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OTTAWA (Staff) The Cana- 
dian Government has approved 
and signed new proposed amend- 
ments the Extradition 
aimed Canada- 
relations security frauds. 

The amendments follow the line 
agreed principle the two 
countries last May. They concern 
two sections the Canadian 
Criminal Code: Section 209 deal- 
ing with use the mails; and 
Section 444 dealing with fraud 
the sale securities. 


Canada’s National Weekly Business, Investment and Public 


Member Audit Bureau Circulations 


Broaden Extradition 


Fraud Deals 


Canada Signs Proposed Amendments Act 
With U.S.—Fraud Use Mails and Sale 
Securities Would Made Extraditable 


amend the Extradition Treaty, 


certain that the Canadian Canned tomatoes and tomato shortage copper might the 
liament will this case given continue advance. trick well. 

chance debate the matter, all higher this season and 
combined with short crop 


not thought that there will 
any real opposition this time since 
the proposed amendments have 
been the hands provincial 
and other interested authorities 
for some months now. 

The new treaty has been de- 


Bros., Procter and 
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PRICES Feared 


Soap has been cut approximate- 
8%. Regular size package 
soap flakes has been reduced 3c, 
the giant size 6c; toilet soaps have 


No. 


U.S. Eases 
Defense Goods 


Special Easement Initiated Air Force 
During Emergency” Puts Canadian 
Subcontractors Line For Orders 


(Staff)—The way now cleared remove tempor- 
produced very firm marketing ference have not been announced. arily and the “national emergency” all tariff barriers against 

trade afraid there will .S. Air Force directive which clears the way hailed here 
has Some serious layoffs. one the most important steps yet taken integrate continental 
eased considerably last Anaconda American Brass mobilization. 


Fifteen Cents Issue, Six Dollars Year 


Steel has been getting most 
Gamble and the attention the critically 


Peet Co. Lower cost vegetable material that could cause 
oils and animal fats one reason shutdowns and layoffs. 


for the price cuts. This week looked 


—Photo Ashley the Extradition Act these pressure stock salesmen operating 


director the company for the past seven years, Joseph the Criminal Code, The present approach at- 


59, this week was elected president the 59-year-old made extraditable offenses.|tempt equate the federal laws 
Life Assurance Co., Winnipeg, one the top Canadian life insurance present, extradition both countries respecting fraud. 
companies. Mr. Harris was for years manager the Winnipeg are limited 


Recommendation 
plant Canada Packers. tenses.” Quebec last week, the Cana- 


But although the Chamber Commerce ap- 
THE NATION’S BUSINESS has approved the amendment, proved recommendation the 


still strong. 


Higher natural gas rates have 
been approved for Edmonton and 
Northwestern Utilities Ltd. Under 
new rates, general consumer 
charge Edmonton zone will 
$2.40 for the with 
per mef for gas. 
Minimum charge $2.40. Old 
rate was for the first 4,000 
and 20c per for all additional 
gas (minimum rate month). 


Automobiles have been the impact cutback would 


upped $35 $135 retail level 


will reflected current opera- cover Army and Navy purchases well. 


tions and will certainly affect 
present expansion. 

Noranda Copper Brass may 
have let 150 go. 

Two other big 
Mfg. Co., Brockville, 


Inside 
Canada Wire Cable, To- News 

ronto, expect hit. 


Shortage nickel may Engineering Miracle 
affect Phillips. 

Because these firms are pro- 
cessors and fabricators who sup- 
ply other with 


quickly felt all down the line. 


$16 million engineering miracle. 
how experts talk about plant. This officer now 


great expansion program just permitted issue certificates 
pleted for Dominion Foundries 
Hamilton which puts 
Dofasco among Canada’s big iron subcontractor who may now ship 


simple terms the authority 
waive tariffs subcontracts 
now rests with the three 
Secretaries Defense. The Air 
Force has taken the lead with 
directive issued Materiel Com- 
mand Wright Field which ex- 
tends the tariff waiver directly 
the officer representing Materiel 


lading the Canadian 


goods into the such cer- 


will not tabled Parliament Canada-U. Committee reaffirm- 
until next year, partly because earlier pronouncements that 
present session, and the stock promotion schemes 
Ottawa now hopeful that recent protests over violations 
the Geneva trade agreements are going bring results, that! senate. 
threatened retaliation will not necessary. 


There’s Better News 
Garson the meetings “immediate remedy.” 
That good news. 


What expected therefore otherwise which will 
formal announcement early basis which there 


governments that they: 
“Proceed immediately effect 
some operable understanding 


and steel producers 19). 
tificates duty-free. 


Industry And The Arts The Financial Post understands 
How industry shaping this new USAF procedure 
patron the arts? How are the|has already been applied 
arts serving industry? one specific instance 


report some new army ordnance requirements. 
how industry usin 


However, Ottawa takes 
(Continued page col. 


More Auto Competition; 


excise tax. 


violations, particularly like the virtual embargo 


These agreements are the utmost importance country both countries that undertaken the effective 


like Canada which concerned with foreign trade. signed prosecution any persons 
long the agreements remain alive there least some hope will submitted both companies engaged the fraudu- 
getting world goods moving freely again, gradually elimin- 
ating the multitude restrictions, both tariff and currency, that Canada, approval Borrie Vancouver, 
have been imposed since the war. the prerogative the president the IDA member 

There have been all sorts fine talk and vague Many treaties are thus approved the Canada-U. Committee, 
about cleaning mess. But there was nothing definite and and merely tabled Parliament which joint body business- 
paper until GATT (General Agreement Tariffs and Trade) matter courtesy. However, responsible their respec- 
was signed 1947 Geneva. And even that foundation light the controversy which Chambers Commerce 
weak enough long cértain important European nations the earlier proposal country. 


served the right continue “‘temporary” restrictions almost 
More Industries Sight 


indefinitely. 


dairy products, were another matter. These would have killed 


Competition the so-called 
low-price car field, already keen 
get keener: Willys, out 
car picture since 1943, will 
new light-weight 
next month, 
Wheelbase and overall length 
will only slightly below the 
Big Three makes, giving the new 
Willys big car look, claim- 
ed. The car will modernly 
styled with low silhouette and 


the whole principle trade agreements. And so, the end, Nfld flowing lines. 
would any trade retaliation. will good news indeed win 


this delicate matter settled friendly and sincere 
* * 


RUPERT JACKSON velopment program, with the 
Smallwood last week threw latter. 


Canada Too shocker into the Newfoundland Where It’s Been Spent 
political pot calling snap 


There will nothing but praise for any sound measures taken for Nov. 26. 
Prime Minister Churchill put the British economic house| did get mandate 
order. Recurring panic and crisis destroy the confidence the people for his economic 


penditures far: 
Gypsum mill, $2,100,000; 
Cement mill, millions; 


engine that will reportedly deve- 


h.p. and will give 


Three Lightweight Cars 
Retail prices had 


industries, here are the ex- this week. But 


Washington’s price control General Motors continued lead 
gave some idea what 


prices would 


Churchill and You 


|Henry Kaiser firm some months 
ago, and the Nash Rambler. 


time when the Cana- 
car market bit better 
was mid-summer but 
still long way from 
the boom 1950 and early 1951. 
U.K. cars were hit the hardest. (p. 25). 
But August, sales began com- 
ing back somewhat. They Maintenance 
against 5,727 year ago. 
September, they were higher 
still. Here’s breakdown regi- 


Ford, 849. trade and industry groups 
Austin, 550. 
Morris, 360. Nov. Dividends 


Hillman, 350. 
Vanguard, 148. 
Among Canadian-made cars, 


field wide margin. 


How might victory ef- 
fect return closer relations 
The new Willys debut being} spheres between Canada and 
Britain? Representative Canadians 
give their views. The Question 
(p. 12). Mr. gets down 
work problems. Adel- 
phi, The London commenta- 
tor reports London Calling 


and order covering 1,000 turret cast- 


Lightweight Willys Car Due 


ings and 2,500 rear-end castings 
for the M17 tanks has been 
for Canada, exclusive 
any import duties. 
Cite National Emergency 

While prime contracts placed 
tracts have been few and far 
between (only $95 millions the 
last months). But the new 
authority opens much wider 
field opportunity for Canadian 


The highlights pros and cons defense industry. 
resale price maintenance heard 


the MacQuarrie Committee, regulation setting forth the new 


The wording the USAF 
cites that “where 
domestic prime contractor has 
agreed contract furnish cer- 


Dividends paid November tain end items the Government 
show $1.7 increase finds necessary due 
the same month last year. The caused the national 
tails for 101 industrial firms, procure materials, 
mines, two oils, financial institu-| parts components from 


Canadian firm for the production 


have been too many such crises since war’s end; too little attempt 
deal with fundamentals. 


Birch mill, $1,325,000. 


All these were and would permitted 
the Legislature was the Government charge: from $1,310.25 $1,468. 


tions (p. 16). 
such end items the following 


Seeking Defense Work? procedure should followed 


for defense work? preclude payment 
latest list prime 


Chevrolet, 4.000. 
Pontiac, 2,600. 
Ford, 1,700. 
Dodge, 1,500. 


announced the wholesale price 


highest. Main. opposition was the amounts above will prob-| After adding dealers’ markup, 
country with very substantial stake the the spending public money before the mills are plus the 35% sales and excise tax 


economic health Britain, Canada vitally concerned. dollar capital for Euro-|complete and operating Canada, plus freight, 
country has always been ready least halfway helping pean companies setting shop production. expected the new car can sold 
Britain get back her feet. Newfoundland. The opposition loaned interest $2,000. 

What has caused great regret the past has been the dis- did not think could various European industries The new car will imported 
crimination practiced against dollar markets favor sterling the expenditures. amounts: from Toledo, the Willys 
traders. What Canada asks now (as the past) that deal-|, this, just what is| Fur manufacturing base. 


ing this present crisis, there discrimination. position? Sept. this year: neries Ltd.; lightweight 
shor t that the British trouble be treated for what it really 1S: aN | revenue on current account, $14,- $2.5 millions to Canadian Ma- cars on the market. The others: 


exchange rather than dollar trisis overall expenditure 085,809; expenditure, $14,105,832. chinery Ltd.; Henry J., introduced the 
eyond capacity pay, which can only cure fronta surplus accoun ere was millions Unite otton 
helping the British move more firmly towards the St. John’s $1,042,105, 75,000 Unite 
with the Federal into Newfoundland); 
nature. One such thing obvious: clear away present K.-U. 


plus All these are European con- 


barely represents the cost 


could important dollar-earners non-competitive fields. account for expenditure this year cerns moving into that restoration the 
Canada and Canadian business can’t avoid impact which will reduce esti-| addition these costs, the NHA down payment new 
present plight, the same token, country has more gain| mated $7,653,000 March has: housing defense areas, announ- 
than Canada from any steps which put feet once more —Loaned $75,000 Newfound- the Government month 
the road economic health and wellbeing. This future expenditure Asbestos Ltd. would bring speed-up 
cludes capital amounts over $600,000 the housing programs for defense 

works and the economic (Continued page col. workers are fading fast. 
sales prices set by, Central Mort- 

There has been much talk the new old age pensions and oup ove gage Housing and serious de- 
state social security measures lately, that some are liable lays and uncertainties the des- 
forget the real foundation upon which all our economy de- All ignation defense areas. 
pends. That foundation not government but industry. And caway holding 

continue prosperous, must expanding and QUEBEC Another recommendation made given offices lending 
dynamic industry fed abundant and*continuous flow tion the Canada-U. Joint!here the committee was institutions their 

That point was well emphasized John Dickson, headed Trade Minis- amendment” whereby Meanwhile, it’s stated, the pile 
first lecture the season before the Royal Canadian Howe and Charles Wilson, cheese was made applications growing. 
Toronto. Mr. Dickson who president the Institute, put director the Office ject import controls violation 
this way: Defense Mobilization was obligations under the 

because the striking developments taking place. Some arbitrary. restrictions” such 

these centre around our newly discovered natural resources, 
others around the technological advances and diversification the committee level retaliatory action 

ities our industries. arge Sums money are would usly curtail both im- recent increases construction 
being channelled both directions.” from industry, rather than kept 

For the sake our future jobs and prosperity “top-drawer” body. Ports and exports.” pointed out 

that that abundant flow of capital investment continue. Every “to study more intensively ap- Congress in passing the Andresen city does not qualify as a de- 

dollar profit company can reinvest new expansion propriate and reciprocal proced- was “in direct con-| fense area, even though it's the 

working dollar. must take care that taxation does not respect duties and taxes with procedures centre Canada’s steel indus- 
too many them away. component parts for defense law for deal-| try. 

materials and equipment.” ing with such matters and Lengthy negotiations clean 

2 ib si j tent 4 4 “ 

St. Lawrence seaway. nited States many badly-needed projects will 

Living the International border, have studying the trade.” The committee urged that have postponed till spring.” 

live there. feel that not injustice. feel that detailed reports about the Chambers Commerce ment found defini- 

right.” new “all-Canadian” project, and 

That, surely, astonishing statement and particularly 
come from place which frames Judging Canadian section “that 120% the lending the 
the report'in Hansard however, was received without comment objection raised the desire property, appraisal made 
protest. the Canadian Government CHMC, not the lending institu- 

tio this country. But the individual joint power development the Canada-U. Committee urged are continuing between 
his selection hose will obey, then are section the St. development policy favoring and the lending institu- 
straight back into the jungle. One would expect that all River, provided continental tions, Resources Minister 
member Parliament would understand that the power program de- oil and gas reserves, stated this week. 
principle democracy. veloped private enterprise.” (Continued page Meanwhile, some evidence that 


Typical builders’ complaints 


cut $10,000. This, claims, 


One major area disagree- 


Plymouth, 1,400. 
Meteor, 1,200. 

Buick, 1,000. 
Other automotive developments London Market 


Model changes: Boston,| Down Selling 
Henry Ford announced that 
| 


have new bodies but short-term speculators 
V-8 engine. But there who had counted sizeable 
boom. the absence fresh 
buying, the selling wave knocked 
ouse prices lowest level since out- 
break war 1939. The London 
Financial Times index dropped 


Defense Production (p. 22). 


Sober realization the tre- 


tasks facing the new 
house prices are leveling off 


economy drive were also 
Sept. good part the easy pre-election 
the month ending Oct. Market strengthened moderate- 

The dip attributed to: following Churchill’s Tuesday 
resistance current prices, more speech. But majority investors 
homes offered for sale, credit re-| preferred await more details 
less cash available. expected new austerity pro- 


DACK 
The Canadian plastics pliances has meant correspond- 
which the first six months reduced demand for plastic 


business volume record, industry has diversified 


out searching for orders into many new industrial fields 


molding machines 


and since the war, combined volume 
operating. 


orders are not enough the 
Third quarter business slipped moment keep most plants oper- 


|22% from the first half. anything approaching 
been noticeable normal capacity. 


ment far the fourth quarter, Defense Business Small 
Financial Post understands.| Defense business has been dis- 
retail resin and the exception tooling. When 
the space three finished there usually 
has reversed position aren’t enough plastic compres- 
Last week the price machines operating for 
biggest volume plastic worthwhile periods. 

was knocked down and The novelty and toy end 


price break over months. little from the same period last 
The industrial end the year not nearly hard hit 

which accounts for 75% the industrial division. 

lof total has been hardest Christmas shipments have prac- 


supplies industry and retail outlets and are 
plastic parts for only moderately from last 
television sets, One the larger 
cleaners, automobiles and thou- manufacturers plastic toys re- 
other items, ports sizeable improvement 


4 


stocks fell off sharply 


contracts import 
awarded the Department 


Then follow detailed instruc- 
tions, highlight which that 
transport officers (officers 
who look after payment 
freight charges prime and sub- 
contracts) have been designated 
their responsible officials 
execute clearance certificates. 

The new policy applies only 
date there has been 
suggestion from Washington 
part. 

Big Forward Step 


address prepared for 
Max Mackenzie, 
Deputy Minister Defense Pro- 
duction, before the annual meet- 
ing the Canadian Industrial 
Preparedness Association this 
Toronto this new 
important forward step toward 
the general 
signed between Canada and 
two years ago. 

Mr. Mackenzie ‘states his belief 
that this step “will far toward 
our two countries make 
most economic use our 
resources and facilities 
the common effort.” 

Another important development 
covered Mr. Mackenzie’s state- 

(Continued page col. 


Seek New Mold for Plastics 


Quarter Business Slips 22% From First Half Boom 


Sales slump cars and this year, particularly 


America. 
But one the trade ap- 


construction, does not recognize the year chalked the Although this end the pears too concerned with the 


downturn. 
had excellent first half 
total year’s earnings 
likely far below last year,” 
industrial molder tells The 
“Once appliance inventories 
start clear out business will 
start flowing again.” 

say that enquiries re- 
potential new business 
never more numerous. The 
switch out such traditional ma- 
wood, metals, rubbers 
plastics still going but many 
have @been deferring 
eventual orders long pos- 


get such restrictions (as the tion “fair and reasonable (according crystals business representing some sible see how business going 


will likely the 

Total factory shipments first 
months were 40% over 


Discussions this and the fast-growing division all been made the whole- the same period last year with 


prices representing some 
15% this: Based third- 
operations holding 1951 
sales should approximate $16 
millions. 


— 
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Account Appointments, Plans 
And News the 
Canadian Advertising World 


a 


Spitzer Mills (Toronto) page, full-color, new-type semi- 
directing special Christmas sched- institutional ads one 
Ontario’s record 1951 nine months the wide list and trade publications. CASUAL SHOES 
tobacco crop has been just 11,545,343,781 were national magazines and paintings 
100% sold. estimated 137 from factories National Pressure aspects Canadian scene asso- 
lion crop, less than three pared with 13,048,747,399 same Cooker Co, (Canada), combining ciated with Shawinigan products for MEN 
lion pounds remained unsold period last year. Biggest monthly Presto Cookers illustrate series; headlines 
midweek. Bidding has been keen|drop was September, Vapour Steam Irons. from illustrations main Hand 
and average price received were off 49% from side panel lists specific 
grower 44.57 lb. (last year month 1950. there Walsh Advertising (Toronto) products concerned. brogues tan leather. 
age was 44.72c). early reversal this trend conducting concentrated small Leather lined. Sizes 
Heavier than usual buying promise from Ottawa space campaign selected Wilfred Charland, former presi- 28.50 
overseas account has featured the| tax cuts “we will have other for Griffith Laboratories Whitehall Broadcasting 
mately one third total next year’s acreage,” for every kitchen. Brief copy vice-president director 
(chiefly K.). This overseas|Cured Tobacco Marketing Asso- spices individual jars activities are now 
buying has helped considerably ciation told The Post. handy plastic cabinet. television and radio 
forestall what might have de- epartment. 
will take 30-35 million Ib. consumption. the Labatt Mobile Importers Ltd., Jacob 
year’s crop last year they pur- first Service, continually biscuit lines; series 
been clouded recent downward jobbers brought about tighten- ment, ambulances, heavy hints serving. 
Ave. Yield Total Average Windsor describing the 1951 models, specially 
995 27,615,200 16.3 4,501,300 campaign for Nu-Tone, rug dry- Two models are being 
(Sheepskin) lined flying boots, lined curling boots, husky 1940 47,000 938 41,000,000 20.53 with promotion material sent 
rubbers, 1,035 74,876,040 over-all radio campaign. Spots Newfoundland the first centres census subdivisions 
minimum average set. producing campaign for Shawini- for Newfoundland. 


+—Estimated. 


Trail Will Get 


Bell Island 8171 


This report the first show (Metropolitan 
Are 


gan Chemicals Ltd., using full- 


new issue $750,000 
first mortgage sinking fund bonds 


any centres over 5,000 population 


nearby North Shore Concep- 
tion Bay fell 11.7% from 6,520 
5,754. 


One the highlights the 
Newfoundland totals was the in- 
crease the population 
subdivision Gander. 1945 
was 603. This year had jumped 


Austin Motor Co. (Canada) Tor- Denny, director; Harper, and due 
onto Louis Michelin, deputy man- vice-president sales. 
aging director; Cyril Fowler, gen-| Government Canada Central 
eral service manager; Dick Williams, Mortgage Housing Corp.—A. 
manager sales promotion. 


1966, are priced 
The ninth land assembly pro- 


the Federal and Provincial Gov- 
ernments has been announced for 
Trail, B.C. 


The Federal and Provincial 
Governments and Central Mort- 
gage Housing Corp. will share 


GLENDALE TRAILERS 


Wharncliffe Rd. $., R.R.1, London, Ont. 
PHONE 4-6097 


FACTORY MANAGER 


yrs. experience pre- 
cision machine shop work. 
New company employing 
approx. 600 people. Loca- 
tion Toronto. 


par. 


Straits Towing incorpo- 
Ole Berg, Jr. director, Great-West Life Assurance president, and Fred Brown, its 

Blue Ribbon Corp. (Toronto) (Winnipeg) Sellers, vice-president. one the 


Carr, director. chairman; Joseph Harris, president; operators 


ARE YOU LOOKING FOR 
TRIBUTION HEADQUARTERS 


Improved, 
client and economical  inter- 


% 


SERVICE MANAGER 


Aircraft aero engine ex- 
perience preferred. Mana- 
gerial background essential. 
Location Montreal. 


APPLY BOX NO. 235, 
THE FINANCIAL POST, TORONTO 


WESTERN CANADA? 


Offered for sale present owner. 
well constructed one-storey brick 
building, 14,000 square feet. 
corner Saskatoon within 
two the shopping centre, 
estate value few years, Could 
made serve also retail 
BOX 230 
THE FINANCIAL POST, TORONTO 


telephone service 


street lighting. The Federal Gov- 


Public Accountants (Toronto) 
presidents, Hannan and J.'E. 
Johnson; secretary, Gibb; 

Canadian Wallpaper 
ers Ltd. (Toronto) Boxer, 
director. 

Certified Accountants 
Association Ontario president, 
Cornish and Stevens; sec- 
retary-treasurer, Sudbury. 
Fork 
(Canada) Ltd. Gordon 
MacDougall, Ontario sales engineer. 

Dominion Bridge Co. (Montreal) 
managing director; Cowie, 
director; Welsford. director. 

Dominion Engineering Works Ltd. 
(Montreal) Hubert Welsford, 
Taylor-Bailey, vice-president; 
Russell Barrett, vice-president 
and assistant president; 
VanPatter, director. 

Durham Bates Canada Ltd. 
director. 

Eastern Trust Co. (Halifax) 
James Harrison, director; Fred 
Crosby, member St, John, 
advisory board. 

Goodyear Tire Rubber Co. 
Canada (New Toronto) 


into 277 serviced lots for home 
building. Cost will $230,000 
according estimates. 


Individuals and builders will 
pay about $500 for each lot, with 
sewers, water lines, roads and 


ernment pays 75% the cost; 
the Provincial, 25%. The city will 
undertake the work and CHMC 
will sell the lots. 


Montreal Life Insurance Co. 


visor Montreal St. James Agency. 


towing barges and logs, etc., 


The company and its subsid- 


(Montreal) Nathan Venish, super- the coastal waters 


National Typewriter Inc, (Mont- 
real) Martin Rubin, assistant 
general manager; Douglas Waters, 
assistant sales manager. 

Northern Electric Co, (Montreal) 
district manager; Lough, mid- 
western district manager; 
Atkinson, district sales manager. 


iaries own and operate diesel 
and two steam tugs. Aug. 31, 
1951, depreciated value all com- 
pany’s fixed assets, appraised 
General Appraisal 
amounted 

Proceeds the issue will. 
used repay bank loans, re- 


Standard Machine Tool plenish working capital that was 


manager; 
engineering sales, 


German Capital 
Interested 


Que. Zine Plant 


MONTREAL (Staff) 
lation further developments 
soon connection with proposed 
construction new zinc refin- 
ery Quebec was heightened 


this week. 
Provincial Trade Commerce 


Oliver, manager pay part the cost 


notes payable shareholders and 
pay the purchase price the 
minority shares Commodore 
Tug Co. 
Capitalization, completion 
the financing, will consist $1,- 
500,000 authorized, $750,000 issu- 
ed, first mortgage bonds; 300,000 
authorized 100,000 issued, npv 
class “A” shares; and 200,000 


authorized, 100,000 issued, npv 


class “B” shares. 


Earnings for the year ended 


March 31, 1951, amounted $303,- 


901 before and $157,296 after de- 


preciation equivalent 7.37 
times interest requirements 
$41,250 the present issue before 


682.3% 4,717. Labrador’s popu- 
lation rose 42% from 5,525 
7,847 this year. 


office and factory 
tion 


Ask for Demonstration 
EMpire 4-9007 


Here summary the popu- Church Street, Toronto, 


lation Changes Newfoundland 


SALES REPRESENTATIVE 


Ambitious alert salesman with years selling experience desires 
become associated with progressive company, where there 
scope for his ability. Resident industrial Sarnia and knows 
Western Ontario well. Ideal representative for industrial manu- 
facturer. Age 40. Married with small family. 


Box 229, The Financial Post, Toronto. 


INDUSTRIAL PROPERTY BUILDING 
AVAILABLE CHATHAM, ONTARIO 


Single storey, concrete block building approximately 5000 sq. 
ft. floor space acres just outside City 
Limits. Power, light, telephone, water, drainage and sanitary 
facilities installed. Excellent roads and immediately adjacent 
Chesapeake Ohio Railway. Immediate occupancy, Priced 
for quick sale $10,000.00. 


BOX 212, THE FINANCIAL POST, TORONTO. 


depreciation and 3.82 times after 
Minister Paul Beaulieu told Average annual 
the Canadian Chamber combined earnings the 
CLASSIFI Commerce meeting last week panies, shown the prospec- 
would ahead shortly, and for the four years and five 
ADVERTISEMENTS timated would cost $12 months March 31, 1951, 
-$15 millions, $288,797 seven 
Mr. Beaulieu said later that times requirements before depre- 
financing had not been completed, ciation and $186,747 4.52 
but indicated the Province requirements after depre- 
determined push the project. ciation. 
said there might participa-| Directors are Senator McKeen, 
tion some zinc Mr. Brown, Fred McKeen, man- 
producing mines and possibly aging director; James Lawson, 
Box The Toronto. Establishment zinc refinery assistant secretary and treasurer; 
been discussed for nearly Dickinson and 
decade, but far has Williamson. 
down due financing Arrangements are being made 
Zine production the province the senior officials purchase 
has increased and will shares the company, President 
point out,-and they hinted that prospectus. 
sufficient private capital 
forthcoming, the province 
take the job. Present output 
for treatment, German technical Limited 
and financial interests are DIVIDEND NOTICE 
uarterly Common Stoc ivi- 
declared, payable December 
1951, shareholders record 
December 10th, 1951. 
Order the Board. 


SALTER HAYDEN, 
Secretary. 


$60,000.00 


Required small manufacturing firm with sizeable defence 
contracts. Will transfer title land and buildings (con- 
servatively evaluated $120,000.00) lendor 
lease-back repurchase basis. Monthly repayment 
principal and interest. 


BOX 232, THE FINANCIAL POST, TORONTO 


POSITIONS WANTED 


UNIVERSITY GRADUATE with LLM 
gree Dutch Law interested posi- 


tion in 
field. 


international trade or related 
Experienced in* meeting people 
from all over the world. Knowledge 


Brains and Experience 


Young man thirties excellent university back- 
ground comprehensive experience 
research, and general administration. Desires re- 
location Western Canada Pacifie Coast. Can 
provide alert flexible brain adaptable specific 
administrative responsibilities large small 
company. Well suited growing expanding 
business. 


BOX 234, THE FINANCIAL POST, TORONTO. 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail Address and lelephone Answer- 
ing Service only a day. Con- 
venient downtown. tocation from 
which your representative can operate 
as effectively as if maintaining own 
office 24 hour -elephone secretarial 
service! 


SERVICE 


630 St. W., 
W.. Toronto, PR: 4471 


COMPARE THESE PRICE INCREASES DURING THE PAST TEN YEARS 
FOOD* 


United Steel 


COST 
LIVING® 
UP 


one today’s best buys 
growing value all the time. 

For one thing its cost 
gone much most other 
you buy. Your telephone one 
item that takes less your budget 
than used to. 

Again bigger value this traditionally friendly and 
ever because now you can talk helpful service. 
twice many people you could 


Bloor 


YOUNG AGGRESSIVE EXECUTIVE 
AVAILABLE 


Ten years personnel management experience including training, 
counselling, safety, labour relations, public relations and sales 
organization. 


Business Opportunity 
BUSINESS OPPORTUNITY Thrift Stores 
WOULD YOU call it a good gain if) 


twenty five thousand dollars grew to no 
less than one hundred thousand well 


231, The Financial Post, Toronto. 1951 
Net profit Thrift Stores Ltd. 

FOR SALE the weeks ended .Aug. NOTICE DIVIDEND 


FOR IMMEDIATE SALE $106,111, after taxes, com- 
JOHN LABATT 


Demin-on of Stotrities 


“*Averoge crease plus prapesed 


Telephone service one today’s best buys 


Qualified assume complete charge, develop 
lead established one. 


Canadian, married with two children. Well connected and enjoys 
prominent membership several important Best 
references. Presently employed but available reasonable notice. 


CONVEYOR BELTING, new used Pared with $63,788 the same 


all sizes, Immediate delivery, Trough- period last year, despite increases 


you hav ent yet got service ing and Return Idlers, Water Steam, Air 


and Discharge Hose, charges $20,000 for depre- BOX 228, THE FINANCIAL POST, TORONTO. 
ten years ago and more families want you know working it. Motors, Pumps. All from stock. and income taxes. Sales 

are getting telephones every day. You can sure your place the list 


CLEARANCE TYPEWRITERS Based NOTICE hereby given that Dividend 
ALL STANDARD MODELS including earnings per share were No. twenty-five cents per share has 
Underwood, Remington, the 1951 period (38c the 1950 declared the outstanding par 
Roval. Regular price $225. clear period) stock the Company, 
tures only $49.50. Excellent Expansion outside points record the Four- 
guaranteed. ship continues with the opening teenth day December, 1951. 

Also portables and adding machines, 

Dealers inquiries invited, Capitol Equip- Thetford Mines, 
ment Co., 2098 
Montreal 25, Que. 


addition we’ve been able 


being protected and your telephone will 
keep steadily improving the 


LABORATORY 
installed just quickly possible. Plan your building accommodate your laboratory 
requirements. Let our experience save 


you costly alterations. 


FRANK MKAY LTD. 


Wellington St. EM—4-6035 Ontarie 


THE BELL TELEPHONE COMPANY CANADA 


St. Hyacinthe, Joliette and Westboro 
since March 31, and the leasing SHORTREED, 

Gord Hopkins, Cross-Town Motor six more stores opened 


Secretary. 
les Limited, 1400 Bathurst St., LO, Within the next few months. London, November 1951. 
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Fear Layoffs First Quarter 


Eases Tariff Bars 
Defense Orders Here 


(Continued from page 
ment CIPA new statement 
ington recently clarify placing 
orders Canada under the 
Buy America Act. 

This especially important 
view the effort the 
Secretary Defense speed 
placement up.to $300 millions 
direct orders Canada the 


present fiscal year. 


Limitations Act 
The new statement proced- 


ure, referred Mr. Mackenzie, much larger orders once produc- 


now available help Canadian 
and firms understand the 
limitations and availabilities 
the Buy America Act, was cleared 
with the Munitions Board 
Oct. 30. 


points out the precise terms 


and definitions under which the Beavers will 


Act does does not apply and 
certain exemptions, both re- 
spect prime and subcontracts. 

emphasized for sub- 
that the Buy 
Ameri¢a Act does not apply 
the prime contract “there are 
legal the dollar 
amount the subcontract which 
Canadian manufacturer may 
receive. Nor does the Act apply 
outside the S.” (viz: Korea 
Western Europe). 

Another exemption for subcon- 
tracts that even the Act 
applies prime contractors, 
subcontract may still placed 
with Canadian concern “if the 
Canadian content and all other 
non-U. does not ex- 
ceed 25% the total cost the 
the end item.” 

Mr. Mackenzie released official- 
for the first time the fact that 
direct orders placed 


Approve Our 


Seaway Plan 


(Continued from page 


the greatest “unit utilization 
scarce materials.” took note 
the importance “tariffs, excise 
taxes and other governmental 
restrictions” its effect Cana- 
dian development 
mended tariff and other 
barriers “should stable 
view the large and 
long-term investments to.be made 
both sides the international 
border and that such tariffs, taxes, 
etc. low enough stimulate 
the desired development the 
oil and gas industry both 
countries.” 

The committee urged “immedi- 
ate remedy” working out some 
“operable understanding 
treaty otherwise which will 
provide basis which there 
can undertaken the effective 
prosecution any persons 
companies engaged the fraudu- 
lent sale securities either 
country.” 


MILLION CANADIANS 


WORKING WITH CANADIANS EVERY WALK LIFE SINCE 1817 


INDUSTRIES INVITED 
RIVIERE LOUP, QUE. 


10,000. 


millions for explosives. 


Canada the months starting 
July 1950, were $95 millions 
against about $500 millions placed 
period. 

the business placed the 
S., $40 millions was for radar 
screen equipment; $27 millions 
for weapons and ammunition; 
$14 millions for aircraft; $5.3 mil- 
lions for Arctic huts and $6.7 


pointed out that many 
cases these are purely develop- 
ment orders followed 


tion under way. 

Thus the recent order for T36A 
Beechcraft (not included the 
$95 was for only 
planes whereas 
order will least 400. Similar- 
ly, the initial order for 109 


TAYLOR-BAILEY 


has been appointed president 
and managing-director Do- 
minion Bridge Co. and vice- 
president Dominion Engi- 
neering Works, Ltd. 


Millions Monthly Now 


Spent Defense Program 


TTAWA (Staff)—Actual cash 
outlays for 
program the last six months 
the fiscal year will run about 
twice monthly rate for the 
first half—$85 millions month 
against $40 millions—according 
latest estimates here. 

These are the amounts—to total 
estimated $500 millions for 
the last half, $240 millions for the 
first half—actually spent 
spent production Canada 
the current fiscal year. They 
not include orders for which 
cash outlays have been will 
made the fiscal year orders 
$150 millions each half 

For the entire fiscal year, the 
Government expected make 
cash outlays totaling just over 
$1,000 millions—or about $200 
millions short the 
budgeted last April. this total, 
$700 millions-odd goes Cana- 
dian producers. The net Cana- 
dian plants lowered however 


the House Commons, 
recently Mr. Howe estimated that 
government spending for defense 
procurement would hit peak 
$125 millions monthly some time 
1952. And next year, 
likely that the proportion 
money going for weapons 
and equipment will have tapered 
compared with 1951. This 
suggests that during the second 
and third quarters 1952, when 
defense outlay Canada ex- 
pected reach its peak, the 
range spending will about 
$110 millions monthly. 


.How was the total $390 
millions spending 
spread around the first half 
the fiscal year? Here’s break- 
down actual cash outlays 
main items: 

Aircraft production: about $100 
millions. 


least double that amouht. 


Tank and automotive programs: 
$60 millions—largely for pur- 
chases equipment and 
some for tooling Canadian 
plants. 

Weapons: About $30 
also very largely for pur- 
chases made replace items sent 
overseas NATO contributions. 

Shipbuilding: $15 millions 
$20 millions. 

Ammunitions 
Also $15 millions $20 millions. 

Electronics: $10 millions. 


Construction, Building Mainte- 
nance: $50 millions $60 mil- 
lions. 

the consumer 
equipment fields: 

Food: millions 


Clothing, equipment: 
$20 millions. 

Fuel, lubricants: millions. 

Building supplies, équipment: 
$10 

Apart from those expenditures 
the government, Canadian 
firms also benefited un- 
known degree orders 
placed here and the expenditure 
and materials for joint programs 
like the radar network. 


Orders Much Larger 


Compared the much larger 
figure orders actually placed 
from month month, these 
totals monies actually paid out, 
represent more accurate and 
realistic check the real impact 
the procurement 
They include actual 
payment for deliveries, payment 
for work progress and cash 
outlay for purchases. 


item and 


(Continued from page 

North Star Cement Co. Crown 
corporation which will run the 
cement mill for the Government). 

land worth $50,- 
000 pass over Canadian Ma- 
chinery Ltd. plant site. This 
last amount recoverable from 
the loan. the machinery 
pany mentioned above. 

Three Newfoundland fresh fish 
firms get total loan $1,170,000. 

Further advances will made 
other European companies 
now considering coming New- 
foundland, and Premier Small- 
wood estimated recently that 
all these companies come here 
total government investment will 
the order $25 millions. 

All this money, however, won’t 
necessarily have come from 
government coffers. 

All the European companies 
concerned, including those al- 
ready granted loans, will float 
bonds the Canadian and Am- 
erican markets. The bonds will 
guaranteed principal and 
interest ‘the Newfoundland 
Government. 

Even so, the surplus cut from 
$41,232,669 the time union 
(March 31, 1949), estimated 
$7,653,000 March 31, 1952. 
was opposition this spending 
which finally persuaded Premier 
Smallwood last week call his 


A 


SITUATION: south shore the St. Lawrence river, 

Trans-Canada highway. Halfway between Mont- snap election. 

Gaspe. miles from New Brunswick The Premier’s View 

calling it, Smallwood said 

RAILROADS: Railroad centre. Branch that his government was the 

SITE: Summer resort. Surrounded beautiful country- drive. Some the 

side. Ferry North shore. 


would come from North America 


capital. Others would come from 
Europe and did not have the dol- 


More Industries Sight 
But Nfld. Surplus Dwindles 


people Newfoundland have not 


and would provide their 


(Continued from page 
brighter view. They think first 
quarter 1952 will unchanged, 
maybe little better than this 
current quarter. 

Ottawa optimism seems 
based mainly the fact that 
Canada didn’t get all the copper 
which she was entitled under 
fourth quarter IMS allocation. 

This was the first time the 
newly organized IMS got crack 
apportioning the free world’s 
supply critical materials. Can- 
ada was allocated 30,000 short 
tons. used 37,000 tons 
second quarter (40% above 1949). 
The IMS allocation covers all 
copper, including anything 
import from the Every 
ounce import has have 
CMP ticket; 

But Canadians found they were 
not able get all their CMP 
tickets honored their 
suppliers. This meant less copper 
than expected. Yet, says 
Ottawa, managed get by. 

the first quarter, Ottawa 
expect the net result will less 
tonnage than got fourth 
quarter. Hence, should get 
again. 


Expansion Needs Ignored? 
What the metal trade 
concerned about that IMS 
seems have ignored the big 
expansion that has occurred here 

under way; Ottawa too. 
second quarter 1951, they say 
need lot more next year keep 


a4 


are copper and zinc allocations 
for fourth quarter. 
(Unit: Metric Tons) 


Ceuntry: Copper 
2, 


13,010 
> 2,370 1,750 
Derimark 3,530 1,500 
. 1,230 300 
Finland 2,430 1,020 
French Africa .......++++ 1,650 160 
2.0 47,100 38,520 
JAPAN. 43,200 10,530 
Netherlands 6,800 5,850 
New Zealand 25 300 
Pakistan 1,650 200 
20 
POrtUgal 620 220 
South Africa 4,170 3.100 
Sweden. 13,710 5,670 
Switzerland 5,570 2,250 
United Kingdom ......... 91,690 60,250 
United States 333,770 228,460 
Yugoslavia ....... 4,950 1,900 
677,160 469,260 


Following was Canada’s copper con- 


sumption in short tons: 
Ist Quarter) 23,462 32,157 
2nd quarter 26.018 37,266 


*IMS allocation, 


Stone Sons 
Bonds Offered 


new issue $400,000 512%: 
first .mortgage Wm. 


sterling silver 


increased capacity occupied and Stone Sons, Ltd., Ingersoll, Ont., 


meet demands defense being offered 


civilian production. 


Canada Wire Cable, for ex- 
ample, has spent millions. 

Noranda put $4.5-millions into 
its brass plant. 

Anaconda has big expansion 
program. 

Behind these and other expan- 
sions the general policy 
processing and fabricating our 
raw materials instead shipping 
For much the metal now being 
apportioned IMS comes right 
out the Canadian mines, 

International allocations are set 
the Copper-Zinc-Lead Com- 
mittee IMS. Twelve countries 
are represented. They are either 
“haves” “have nots”: Australia, 
Belgium, Canada, Chile, France, 
Germany, Italy, Mexico, Norway, 
Peru, the United Kingdom, and 
the 

The committee takes the total 
estimated production available 
and allocates sees fit. 
its first try, this proved to. 
quite chore. Stated require- 
ments exceeded refinery smelt- 
production approximately 
100,000 tons for each metal. 

Countries represented agree not 
exceed their allocations. Here 


intended loan these industries 
the dollar capital, provided they 
brought over their own machin- 
ery and know-how. When the in- 
dustries now contracted for were 
all working they would “employ 
about 15,000 Newfoundlanders 
good wages.” 

went on: feel that the 


given the Government specific 
mandate ahead with this 
great program economic devel- 
opment this particular way. 
colleagues and supporters 
this House agree with when 
state that should back 
the people and seek special 
mandate ahead with our 
present policy.” 

The official Progressive Con- 
servative opposition had been 
caught with its collective pants 
down, did not even have central 
organization through which 
fight the election. 


Competition 


Autos Ahead 


(Continued from page 
the Ford. (There’s six Can- 
ada). 

This means new bodies for 1952 
Ford Canada makes: Ford, 
Mercury, Monarch and Lincoln. 
far, Ford Canada has re- 
mained mum. The switch 
Canada, 

Other changeover news; 

General Motors expected 
little more than minor face- 
lifting. 

Chrysler expected hold its 


lar capital operate this side, 1951 design. 


despite the fact they Nash reported have com- 
important firms their own side pletely new car. 


Adelphi ........ 25 Market C'ment . 29 
Advertising ... 2, 9 Mining ......... 34 
Banking ....... 27 Oil Production . 5 
Cons. Trends .. 21 Others Say .... 6 
Editorials ...... 6 Prov. Roundup. 20 
Grain 3 Quotations ..... 28 
Insurance ...... 26 What's New ... 18 
Investments .... 4 You Asked Us . 23 
Labor Roundup. 
~ INDUSTRIALS 
Amer. Nephel Donohue ....... 
WATER: Free new industries. invi Canada Wire ... Corp. 
Good educational and ibis Yukon ... Can. Oils ... 
sees 
Spooner Oils ... 


Look for Here 


Nevember 10, 1951 
REGULAR FEATURES 


the water. The Government 


5,554; last year, 


ing out with new front end. 

This week, Packard led off the 
1952 style parade with new styl- 
plus power brakes. Prices 
U.S. were upped $59-$105. 
the same time, prices all 
the U.S. rose from $30- 
$135 the new Federal excise 
tax 10% was applied. 
Production: Despite cutbacks 
shutdowns, Canadian produc- 
tion Nov. was still substanti- 
ally above last year. 

Total cars and trucks 
Nov. 351,906. Last year Nov. 
334,392. 
For the week ending Nov. 


Canada should end 
1951 with total production 
close last year’s record 400,000. 


Gairdner 
Co. and Ross, Knowles Co. 
Priced par, the bonds are dated 
Nov. 1951, mature 1969, 
and carry sinking fund, starting 
1952, which will retire the 
issue maturity. Proceeds 
the issue will used reduce 
bank 


Wm. Stone Sons, Ltd., incor- 
porated 1907, took over the 
business dealers hides, skins, 
wool, tallow and related products, 
founded Woodstock, Ont. trates.” 

Wm. Stone 1870. The company Capitalization, outstanding 
established its plant Ingersoll, completion the financing, will 
development: manufacturing mortgage bonds; 880 shares 
commercial fertilizers. Its fertil- preferred stock, 
izer and feed concentrate divi- $100;g2,000 non-voting npv 
sions account for about 75% class “A” shares, and 1,000 voting 
sales, the balance being derived npv class “B” shares. 
from its output grease, tallow, Earnings for the nine months 
hides, wool and other Aug. 31, 1951, before de- 


YOU 


under the trade name 
Fertilizers.” Feed concentrates 
are sold under the trade 
“National Quality Mix Concen- 


one-of-a-kind collection distinguished gold and silver boxes. 


Morgan’s sterling silver cigar box 


450.00 


magnificent presentation piece MORGAN’S 


cigar box classic elegance masculine 


box exceptional weight. From our 


JEWELLERY SALON, MAIN FLOOR 


MORGAN CO. LIMITED 


SURE QUALITY MORGAN'S 


taxes, amounted $273,270 and annual interest over 5.6 times and 
were sufficient have covered over 4.2 times respectively. 

the maximum annual interest Dollar sales during the 1950 
$22,000 the series “A” bonds fiscal period were over four times 
over 12.4 times and,. after the 1940 fiscal period, 
ducting depreciation, over stated. 

times. Company does not Directors are Francis Heath 
earnings for the full fiscal year Stone, president; Arthur Edwin 
ending Nov. 30, 1951, will sub- Izzard, vice-president; Reginald 
stantially greater than the nine Arthur Stone, manager; Leslie 
months earnings view its, Alexander 
past experience and the seasonal treasurer; David William Stone, 
nature its business. For the and Gladys Doretta Stone, all 
years and nine months ended Aug. Ingersoll; and Arthur Wedgwood 
31, 1951, earnings the Stone Woodstock, and William 


Output fertilizers interest, and income'bases have covered maximum Harcourt Edwards Oakville. 


STEEL- building skeletons are easy prey rust. 
Actual exposure during construction not bad. 
The real danger afterwards when the steelwork 
sealed with wet cement. Barrett helps pro- 
tect these giant steel skeletons. Cumar* 
Resin structural steel paints gives them vital 
elasticity and toughness. 


236 MILE PIPELINE delivers crude pil from.tankers 
Portland, Maine refineries Montreal East. 
The steel pipe used these mammoth pipelines 
must not corrode underground. This big 18-inch 
line, laid Canada 1950, protected with 
anti-corrosive Pipeline Enamel. 


What’s common all three? 


play important part RCAF Air Crew training, 
teaching gunners how track and shoot down mov- 
ing targets. These birds are manufactured from clay 
and coal-tar Target Pitch. 


widely different ways Barrett plays im- 
portant part all these pictures. 
You see, Barrett basic industry. serves 
all industries. And Barrett serves you per- 
sonally, too, with materials for the building 
and the upkeep your home. Whatever you 
are doing, there’s BARRETT product 
help you better. 


BARRETT products include built-up roofs, 
asphalt shingles, roll roofings and sheathings, 
rock wool building insulation, protective 
cements,, 
wood preservatives, pipe 

coatings and enamels, 

coal-tar chemicals and 

many others, 


Trade Mark 


THE BARRETT COMPANY, 


HALIFAX SAINT JOHN 
TORONTO WINNIPEG VANCOUVER 


“Barrett Between the World and the Weather since 


| 
| 
. 
the birds, but clay pigeons. They 
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See Earnings 

With three the Canadian 
chartered banks declared 
the same extra dividend last 
year and two-others also declar- 
ing extras for this year, investors 
are eyeing the group bank 
stocks with renewed interest. 

One main factor: yields obtain- 
able bank stocks are higher 
the average than year ago. 
Early this week the average was 
4.20%, from 3.98% month 
ago and 3.55% year ago, accord- 
ing the compilation Moss, 
Lawson Co. 

Three points are mentioned 
most analysts assessing this 
group: 

(1) Expectation that earnings 
generally will least good 
the previous year and may 
better. 

(2) Expectation that -these 
stocks should have good growth 
possibilities paralleling the 
development 


you think 


yield. 

Earnings for the last published 
fiscal year, current dividend rate 
and yield the eight bank stocks 
traded the stock exchanges are 


al 


follows: 

Price 
Ban $ $ 
Can, ... 0.95 0.80 
Montreal .... 1.65 100+0.20¢ 27% 4.32 
1.91 1.4040.20t 3642 4.38 
Toronto ....-. 2.01 1.40+0.20 38% 4.12 
Commerce 1.39 1.00§ 2434 4.04 
Dominion 1.78 1.00+0.20t 4.36 
Imperial ..... 1.65 1.20+0.20¢ 32 4.38 
FOL 1.87 1.00+0.20t 26% 4.49 


*Last reported fiscal year. 
+As indicated 1951 payaments de- 
clarations, 


was raised share this year 
from 80c 1950. extra 20c share 
was paid Jan. 1951. There has been 
done, if anything, regarding an extra this 


Seven the eight stocks will 
return investor better than 
4.00% based prices early this 
week. The exception Banque 
Canadienne Nationale: 3.81%. Its 
dividend rate has been the same 
since 1947. The other seven have 
all increased payments share- 
holders recent years. 

Behind the expectation better 
earnings for 1950-51 fiscal year 
are two factors: 


(1) Increase total 


(2) Increase commercial 
loans, 


The first would mean greater 
total earnings, the second 
higher rate return invest- 
ment. Actually the increase 
assets the past year largely 
due increase loans, total 
bank investments being down 
several hundred millions. This 
makes big difference loans 
are much more important item 
bank earnings than investments 

1.04 106/160 return, new invest- 


REAL ESTATE 


RESIDENCES LAND COMMERCIAL BUILDINGS 


REFRIGERATION AND 
AIR CONDITIONING 
ENGINEERING CONTRACTING 


Daily Noon Reported 
The Bank Canada 
Week Ended Nov. 
Mon. $1.0425/32 Thur. $1.04 24/32 


VALUABLE BUSINESS SITE 
FOR RENT 


Attractive (16’ 90’) Store main street 100% 
downtown location Windsor, Ontario. Unit con- 
sists ground floor, 2nd floor and basement. 
mediate occupancy. For appointment address com- 
munications 

BOX THE FINANCIAL POST, TORONTO 


Industrial, Commercial Residential 
Hotels and Resorts. 

Country farms and estates. 
Land for urban and industrial developments. 


JEAN GAGNE, 
Real Estate Broker 
CAPITOL BLDG., JOHN STREET, QUEBEC. 


INDUSTRIAL BUILDINGS 


Specialists Design, Engineering and Construction 
Complete industrial Plants 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH 


TEL, 3-6566 


SACRIFICE SALE 


Ideal site for hunting ledge or fish and game 
club: 3,500 acres, Bedard. Que. 18 miles be- 
tow Mont Laurier. 4 private takes, 2 garages. 
well-built 15-reem house with finished hard- 
wooed fieer on unpartitioned top story, 100 yds. 
from Gan. Pacific station. House see with 


industrial Sites 


Available 

The Fergus offers 
choice industrial sites, located 
two railways Upper 
Grand River Area. Town 
3,400 has modern school, all 


sports facilities, all city con- 


Apply McD. Tait, Fergus 
Chamber Commerce. 


Homes City Suburban 
Farms County Estates 
Summer Properties 


Call EM. 
KINGSWAY ... 7593 
NORTH END OFFICE.. MA. 0336 
HEAD OFFICE BAY 
TORONTO 


INVEST FOR 


provides the 
service 


THE FINANCIAL POST 


caught napping. The 
complete news 
investments. You 
get facts, informed market com- 
ment, penetrating analyses 
opportunities. Get these each week 


Maintained 


higher than the previous year. 
Offsetting these factors will 
least four other factors: 

(1) The continuation the 
trend higher costs, particu- 
larly salaries, 

(2) increase interest 
bank deposits 
growth. 

(3) Higher income taxes. 

(4) Possibility loss being 
shown some bonds sold 
result the drop bond prices. 


due 


four shares presently held. The 
however also stock was selling about $20 


that gross earnings will have in- 
creased more than expenses and 
that net profit should show higher 


than the last published fiscal 


Five banks end their fiscal year 
Oct. 31, Imperial, Dominion, 
Montreal, Nova Scotia and Com- 
merce. Their reports usually come 


(3) Relative stability are expected start ap- 


pearing the week Nov. 19. 

Investors will awaiting the 
appearance these reports with 
interest they feel that they will 
give some indication what the 
other banks.will show. 


* 


_Expect Common Stock 
For Western Leaseholds 


The long-anticipated common 
stock offering Western Lease- 
officially offered sometime the 
week Nov. 19. 

Last week the company filed 
registration statement with the 
U.S. Securities Exchange Com- 
mission covering the offering 
1,250,000 n.p.v. common shares. 

the total, 625,000 shares are 
expected offered publicly 
the United States through 
underwriting group headed 
Morgan Stanley Co. and Carl 
Loeb Rhoades Co. and the 
other 625,000 shares offered 
headed Ames Co. and 
Mills, Spence Co. 

The shares are being offered 
the company’s stockholders 
the company will not 
ceive any the Public 
offering price and underwriting 
terms are supplied 
amendment the registration 
statement, 

Western Leaseholds Ltd. 
Canadian oil and natural gas de- 
velopment company whose pres- 
ident Eric Harvie, well 
known lawyer. 

Rumors issue have been 
circulating since last spring. 


Red Rock Expansion 
Attracts Interest 


Announcement St. Lawrence 
Corp. that plans, under its re- 
cently announced expansion and 
modernization program Red 
Rock (Brompton Pulp Paper) 
to.reconvert one its kraft paper 
machines newsprint has 
aroused interest among investors. 

The company’s 
subsidiary makes news- 
print solely has been showing 
1951 profits below 1950 results. 
Earlier this year, company 
pointed out that improvement 
earnings its other two subsid- 
iaries, Brompton and Lake St. 
John, was due entirely higher 
revenue from products other than 
newsprint. 

Net profits St. 
Paper Mills were down $643,325 
the first half 1951 compared 
with year earlier; were $841,340 
lower for the nine months ended 
Sept. 30. This indicates that al- 
though $10 per ton increase 
newsprint prices the third 
quarter reduced the amount 
the decline $198,000 compared 
with average $320,000 the 
first two quarters, the additional 
revenue hasn’t been sufficient 
offset the effect reduction 
the premium foreign exchange, 
higher income taxes and other 
costs. 

However, the company explains 
high-speed kraft paper 
the kraft paper oper- 
Red Rock will much 
efficient. Not only will the 

old machine able supply 
much needed newsprint, will 


out fairly close together with 
Imperial usually being the first. onth 


INVESTMENTS THIS Rights 


Investors Bank Stocks 


Shareholders Cockshutt Farm 
Equipment Ltd. record Nov. 
are being offered rights pur- 
chase one additional common 
share $12.50 share for each 


share midweek before the an- 
nouncement the price set 
the rights. 

transferrable warrants which will 

The offering will involve issu- 
ance 213,620 n.p.v. common 
shares underwritten Dominion 
Securities Corp., Royal Securities 
Corp., Cochran, Murray Co. and 
Larmount Securities Ltd. 


The shares are new, following 
subdivision the previous com- 
mon shares basis and 
the increase capital, effective 
Nov. 


1951. Company’s name 


was formerly Cockshutt Plow Co. 


St. Lawr. Corp. 
Net Profits 


MONTREAL (Staff) Con- 
solidated profit St. 
Lawrence Corp. the nine 
months ended Sept. amounted 
$6,053,333, equal $5.49 per 
share the 1,102,715 common 
shares outstanding. Comparable 
earnings last year were $4,999,914, 
equal $4.53 share based 
present capitalization. 

Two subsidiaries Brompton 
Pulp Paper and Lake St. John 
Power Paper showed higher 
profit after depreciation, deple- 
tion and income taxes ($1.5 mil- 
lions $2.6 millions and $2.1 
millions $1.5 millions, respect- 
ively). St. Lawrence Paper Mills 
net declined from $2,760,000 
$1.9 millions. 


President John Rankin states 
that dividends declared St. 
Lawrence Corp. common ($1 
share special Nov. and quarterly 
50c payable Jan. 15) may appear 
modest view present earn- 
ings. However, company must 
conserve liquid resources because 
all the preferred shares the 
Corporation and St. Lawrence 
Paper Mills were retired during 
the current year, and has be- 
come both necessary and desir- 
able proceed with million 
expansion and modernization 
East Angus plant and $14 mil- 
lion expansion Red Rock plant, 
said. 

The modernization and expan- 
sion will 
annual output finished prod- 
ucts 140,000 tons, consisting 
80,000 tons kraft and board 
products and 60,000 tons news- 
print. 

The president noted that the 
over the 1950 period was achieved 
despite materially increased costs, 
reduction the premium 
foreign exchange and_ 
taxes. The subsidiaries continue 
operate capacity, and it’s 
anticipated that earnings will 
maintained during the remainder 
the year. 


its program Red Rock, 
the company reconverting its 
existing kraft paper machine 
newsprint manufacture, and in- 
stalling high-speed modern 
kraft It’s expected 
will purchase the sulphite pulp 
needed for. the newsprint. It’s 
also increasing its kraft 
capacity, including semi-chemical 
pulp. The semi-chemical pulp 
will enable company use hard- 
woods, and will used 
additive making paper and 
board. The additional production 
should available 1954. 


Tax Free Div. 


Cooksville Co. 


Directors Cooksville Co. de- 


class “A” and each class “B” 


share, payable soon possible 


fully paid non-cumulative 
redeemable preferred shares, par 
$1, shareholders record Oct. 
25. this dividend paid 
out company’s tax-paid un- 
distributed income hand, 
Canadian income tax will pay- 


provide. the company with its receipt sharehold- 


double hedge, because recon- 
verting newsprint, can 
still switched back kraft 
paper easily and quickly mar- 
ket 

The will probably 
completed 1954. The ad- 
60,000 tons newsprint 
annually which will then become 
available will help meet increas- 
particularly the Milwaukee 
and Great Lakes area, company 
official informs The Post. Market 
both newsprint and kraft 
paper grades continues very 
Strong. 


Court 


CHARLOTTETOWN The Su- 
for the time being, won’t hear- 

ing test case the legal right 
the Prince Edward Island 
potato marketing board collect 
levies from potato growers 
through their dealers. 

The Supreme Court the pro- 

vince been bypassed, and the 
case sent the author- 


ity, effort speed deci- 
sion, because both parties advised 
they would appeal unfavorable 


decision the Provincial Court. 
But the Supreme Court Can- 
ada advises that this not the 


correct. routine. 


the opinion counsel. 
Directors also declared the reg- 
ular quarterly cash dividend 
share the class “A” 
shares, payable Dec. holders 
record Nov. 15, and also cash 
preferred shares respect the 
year ending Dec. 31, 1951, 
paid soon possible holders 
record Oct. 25. The preferred 
dividend will paid both the 
preferred shares outstanding and 
stock dividend. 
November and December 
1950 the company moved take 
advantage Section 95A the 
Income Tax Act. Subsequently, 
distributed large part the 
resulting tax-paid undistributed 
income issuance fully paid 
preferred shares. 

Since took this action, the 
official assessment, received from 
the Income Tax Department, in- 
dicates that the company’s cal- 
culation its undistributed in- 
come Dec. 1949, was 
conservative, the departmental 
calculation being some $616,000 
excess the company’s calcu- 
lation, President Green- 
shields says. The company has 
now paid the 15% tax, plus inter- 
est, this excess amount 
$616,000 thus 
creasing the amount its tax 
paid income 


Can. Packers Resignations 
Over Management Question 


Out the welter rumors and 
speculation concerning Canada 
Packers Ltd. which followed the 
resignations last week Joseph 
Harris manager the Winni- 
peg plant and Harris, 
Toronto, director, two facts 
emerged early this week: 

(1) Company’s financial posi- 
tion was not involved; 

(2) The “disagreement” centred 
the question the company’s 
future management. 


“No comment” has been the 
only reply given the company 
president McLean and 
both Joseph and Harris 
questions asked The Financial 
Post. 


was stated that the two 
resignations followed “funda- 
mental disagreement” with the 
board directors matters 

Immediate cause resignation, 
The Post understands, unwill- 
proposal that Joseph Harris be- 
come president and Mr. McLean, 
chairman. Till now, Joseph Har- 
ris has refused join the board 
although and the Harris 
family hold considerable share 
interest. Mr. Harris rated one 
the best managers the meat- 
packing business Canada. 

the financial side, discus- 
sions are reported have been 
under way for some time fund 
heavy bank loans listed the 
last annual report $23 millions. 


United Steel 


Billed sales United Steel 
Corp. for the nine months ended 
Sept. 30, 1951, are 28% ahead 
the corresponding period 1950. 
despite higher taxes, are well 
ahead $1.22 share, compared 
with share 1950, reports 
President Dillon. 


The volume business 
hand, not including defense orders 
received, over 50% 
$6,500,000 and entirely for 
domestic industries, Outlook for 
the fourth continues 
favorable and 1951 should one 
the best years the company’s 
history. 


considerable acreage has been 
acquired the Edmonton area 
manufacturing with cap- 
acity service the oil, mining 
other industries engaged 
the rapid development Alberta 
and Northwest Territories. 


conclusion has been reached 
The Post understands. 

Company officials refused 
add anything last week’s Win- 
nipeg statement. Meanwhile Jo- 
seph Harris has assumed presi- 
dency Great-West Life 
Assurance Co. 

Only other statement was made 
who said: “There was recogni- 
tion the absolute sincerity 
the two their divergent views. 
Mr. Joseph Harris felt strongly 
about the matter that had 
alternative than resign. Mr. 
Harris agreed with him and 
joined him that action.” 

Discussions had been carried 
McLean said. But, added, “it 
was heart wrench Mr. 
McLean, our president, who has 
been associated with the Harris 
family this business for over 
years.” 

The Harris connection with 
Canada Packers dates back the 
company’s formation 1927 
through the merger four estab- 
lished packing. companies. 
comes through the Harris Abat- 
the four com- 
panies—which was founded 
Harris, and brother, James 
Harris. 

Harris, has been the packing 
business for years. Since 1925 
has been manager Canada 
Packers’ Winnipeg plant and has 
been directly responsible for 
building the company’s busi- 
director Great-West Life 
Assurance Co. which was 
elected president this week, 
Winnipeg Electric Co., Mani- 
toba Sugar Co. and member 
the Canadian Committee 
Hudson’s Bay Co. 

Harris, Toronto invest- 
ment dealer, director Bank 
Nova Scotia Toronto 
General Trusts Corp., partner 
president and director Monarch 
Mortgage Investments Ltd. 

McLean started with the 
Harris Abbatoir bookkeeper 
back 1901 the age 25. 
was chosen president unanimous- 
when Canada Packers was 
formed 1927, has presided 
the dominant personality since. 

The building Canada 
Packers its dominant 


position directly Roe and Canadair, will Nov. 12. 


Mr. McLean’s ability, shrewd- 
ness, hard work and 
power. 

The problem continuing that 
strong type management for 
the company over the 
has been the major point dis- 
cussion leading the resigna- 
tions, The Post understands. 


Basic and 
Essential Industry 


estimated that 


request. 
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Canadian Chemical Company, Limited, formed 
Celanese Corporation America, con- 
structing near Edmonton, Alberta, plant 
produce variety industrial 


offer principals— 


Canadian Chemical Company, 
Limited 
General Mortgage Bonds Series 
Due September Ist, 1971 
Denominations: $500 and $1,000 
Price: 99.50 and interest yield 5.29% 


earnings available for 


general mortgage bond interest after deduction 
interest the first mort- 
gage bonds and provision for depreciation will 
over ten times such interest requirements. 


prospectus containing details concerning this 
new company will forwarded promptly upon 


Wood, Gundy Company 
Limited 

Toronto Montreal Winnipeg Vancouver Halifax 

Quebec Ottawa Hamilton London, Ont. Kitchener 


Regina Edmonton Calgary New Westminster 
London, Eng. Victoria Chicago New York 


Work has started new 
$250,000 defense plant St. 
Thomas, Ont., house $1.5 mil- 
lion Government-owned ma- 
chinery and equipment produce 
aircraft fittings and hose. 

The plant being built 
Weatherhead Co. Canada 
extension its present plant 
there. will add 40,000 sq. ft., 
doubling present capacity. 

Construction should com- 
pleted January, 1952; excava- 
tion under way for pouring 
footings. 

Weatherhead will produce for 
subcontract orders from 
ies taking part Canada’s 
defense aircraft 
already has small orders from 


Tool Defense Plant 


produce for Havilland Aircraft 
also, possibly for another com- 
pany also. 

The machinery will provided 
the Federal Government and 
remain its property. 

The present plant will continue 
produce automatic screw ma- 
chiné products for nondefense 
industry, it’s expected. Employ- 
ment about 280, but will 
doubled when the new plant 
full swing 1953. 


INDUSTRIAL ACCEPTANCE 
CORP. reports that the right con- 
vert the cumulative redeemable 
$25 par preferred shares 
must exercised before Nov. 
1951. The shares have 

called for redemption 


CANADIAN TIME STUDY SCHOOL 


Specializing 


Industrial Time 


and Motion Study Training 


810 OSSINGTON AVENUE 


TORONTO 


MACKENO 


QUEBEC 


YUKENO 


COPPER 


and now... BIBIS YUKON MINES 


HIGHLIGHTS 
promising property located the north 
shoulder KENO HILL section the Mayo 
area where substantial production was won the 
earlier history. 


$340,000 provided the treasury. 


LIMITED 


Shares listed on: 
Toronto Stock Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 


Bibis Yukon speculative 


CO. LIMITED 


100 Adelaide Street 


Ontario 
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Railways Want Bigger 


MONTREAL (Staff) Follow- 
ing postponement “until further 


Freight Rate Increase 


The railways also announced 
they had amount the 


notice” hearings their requested their main 
plications for application 23.9% from 20.95%. 
creases, the railways last advance, they point out, 
asked for interim hike 5%.| would not have been necessary 
granted, this would make rates| were not for the incident 
17.6% above the level before the defense surtax. 
interim 12% increase was granted| Rates set the Board 
The Nov. hearing was based its estimates revenue 
poned give the new Chief requirements CPR, the “yard- 
missioner Mr. Justice stick” railway. 
Kearney chance get his‘hear-| are supposed 
ings. The railways have asked| cover CPR’s expenses, 
that hearing held fixed charges, dividend 
interim application Nov. the preferred, the common 


anyway, and they said they would 
also ask that day have defi- 
nite date set for the main hearing. 

the House Commons this 
week Transport Minister Chevrier 
said the Government isn’t going 
ask the Board Transport 
Commissioners postpone action 
the proposed rate increases. 
pointed out, however, that the 
sooner proposed freight rate 
equalization legislation passed, 
the sooner the board can take 
into consideration future de- 
study the rate- 
equalization problem, the pro- 


and leave surplus (in the last 
rate award, $15,235,000). CPR 
estimates its fixed charges, divi- 
dends and surplus allowance 
1951 will total $50.4 millions (in- 
cluding $19,775,000 surplus), and 
that its revenues will fall 
short meeting these needs 
$31 millions, including mil- 
lions for Dominion and Provincial 
income taxes. 

Railway officials say they are 
permitted earn return 
the common, but have been 


unable so. CPR’s surplus 


quirements, the new application 


CNR capitalization was begun this 


posed million subsfdy for contends, have also increased, due 

time Freight Rates Act, Cost the proposed main in- 
crease shippers has estim- 
ated $45 millions annually; the 
interim ‘increase about 50% less. 


week special 3l-man com- 
mons committee. 


REGINALD DIXON PERCIVAL KNUBLEY 
Bell, Company, Limited, have announced the election the Board 
Directors Mr. ‘Reginald Dixon and Mr. Percival Knubley. 


Mr. Dixon comes from Peterborough, his family being one the eight pioneer families 
that area. received his early education Peterborough and later enrolled 
the University Toronto, where majored mathematics and economics, 
ing has been the investment business since that time and 
became associated with Bell, Company, Limited. Mr. Dixon 
well known Toronto and all parts the Dominion ardent yachtsman. 
Canada the Olympic Games United States and Germany dinghy 
and now sails craft with This year skipped his own 
yacht the and was successful bringing back Canada the “George Cup" 
which had been the for the past thirteen 


Knubley was born and educated Montreal. served overseas the Artillery 
for three and one half years the first World War. Upon return Canada 1919 
entered the investment business and was associated with the National City Com- 
pany for some 1933 joined Bell, Company, Limited, and 
his been the Montreal Office the Company since that time. 


For Sale Rent 


Modern industrial building—two storey solid brick, 60,000 sq. ft. 
Central Hamilton location railway siding, truck loading platforms, large 


freight elevators, two large steam boilers, offices, excellent lighting. Will 
consider subdividing for rental purposes. 
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HANDY ANGLE 
PREFABRICATED, SLOTTED, LIGHT STEEL ANGLE, 
PACKETS, COMPLETE WITH ACCESSORIES 


are about commence exporting large quantities 
HANDY ANGLE are desirous contacting 
potential buyer-distributors throughout the Dominion, with 
the object appointing six agents with sole selling rights 
their own territories. this interests you, please write for 
particulars to: 


HANDY ANGLE MANUFACTURING CO. 
Nine Locks, Brierley Hill,, 


BIRMINGHAM, 


COCKSHUTT FARM EQUIPMENT LIMITED 


Recommended for invéstment 


GROWTH COMPANY 


Circular request 


STANTON, HATCH McCARTHY 


TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION CANADA 
Telephone EMpire 3-9151 
320 Bay Street Toronto 


Stanton 
Hatch 


D'Alton McCorthy 
Hetherington 


Kenneth Andras 


OLE BERG, JR, 


president British American 
Oil Co., appointed director 
the Bank Nova Scotia. 


PRODUCTION 


Fourth Oil Well Armena 


Cos. Merger Seen 
Profit Drop 


MONTREAL 


large shareholder each 
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Covernment and Corporation 


Coke Ltd. and McGillivray Creek 
Coal Coke Co. are meet Nov. 
consider proposal for sell- 
ing their assets new company. 
The over-all plan calls for 
the operations these 
two firms and Hillcrest Mohawk 
Collieries Ltd. into one company, 
Hillcrest Mohawk owned 50% 
Hillcrest Collieries Ltd. and 
50% Mohawk Bituminous 
Mines and while will call 
actual meeting shareholders, 
the proposal will studied. 
The proposal stems from de- 


International and McGillivray 
Consolidated Mining Smelting 
Co., although does not hald 
majority either. Consolidated 
will not actually operate the new 
company, nor own majority 
interest, it’s understood, although 
will hold controlling interest 
the voting stock. There will 
two classes shares voting 
and non-voting. 


estimated that International Coal 
and Coke shareholders will re- 
ceive for each 1,000 shs. held; 
$330 cash, $250 par value shares 


Securities 


WALWYN, FISHER 


Limited 
Member The Association Canade 


KING STREET WEST, TORONTO CANADA 
TELEPHONE: EMpire 4-1131 


clining markets, high production 
costs and other factors. None 
operating very profitably and it’s 
thought that, merging will 
possible make one strong 
company. 


and $1,170 par value bonds 
the new company. 

Estimated distribution Mc- 
Gillivray Creek shareholders per 
1,000 follows: $180 cash, 
$29.80 par value shares and 
$682 par value bonds. 


October, 1951, Howard, 
International and McGillivray’s 
president, stated merger the 
three companies should prove 
profitable all concerned. Inter- 
national has offer what prob- 
ably the most secure and best- 


LACHANCE 


The Mica Company Canada Limited, 
subsidiary Mindus Corporation, an- 
President. Mr, Lachgnce will 
continue General Manager the 
Company, which office has held since 


1948 until his present appointment. Mica 
Company manufactures electrical insula- 
tion Hull, Quebec, 


swing into earning position, 


OPERATING INDUSTRIES 
OFFERED 


DIE PLANT 
Equipped produce dies all kinds; making steady Asking, price 


TYPOGRAPHIC 
business favorably known the Net worth 
$135,000. Asking price $129,000. 


PRINTING PUBLISHING PLANT 


Phillips Okla. Enters 


From Our Own Cerrespondent 
CALGARY The new Armena 
field has its fourth successful oil 
well and yet another company has 
entered the play. 


Central Leduc Oils and Del Rio 


Producers got oil their 


well the area, and also claim 
record for sand saturation 
Alberta. Their success was south 
offset the discovery well 
Western Homestead, North Cana- 
dian and Petcal. Now Phillips 
Petroleum Co. Oklahoma has 
located its first well the area. 


Central-Del Rio-Armena No. 
rated 720 bbl. daily drillstem 
test from 3,249 3,259 ft, and 
672 bbl. daily from 3,240 3,249 
through The 
crude oil 39.2 degrees API. 
Gas-oil ratio estimated be- 
tween 100 and 200 cu. ft. per bbl. 
small amount water, be- 
lieved connate, was recover- 
with the oil. 

Viking Sand was found from 
3,243 ft., 204 ft. all. 
The zone was encountered ft. 
below the contact made the 
highest well drilled far the 
field, Homestead-North Canadian 
No. 

Central Leduc and Rio 
have equal interest the quarter 
in. which their No. located. 
They acquired recently from 
Calgary group. They have 50% 
acres area, the 
other 50% belonging Imperial 
Oil. 

planned drill Central- 
Del Rio No. quarter mile west, 
Homestead-North Canadian have 
been preparing spud their No. 
10-27 well quarter mile north. 
Phillips Petroleum Co. Okla- 
homa has staked its Movold No. 
Homestead-North Canadian 
No. 

‘Production Down 


production 
went down the week ended 
Oct. 126,481 bbl. daily aver- 


Canadian Investment: Fund 


Adds Shares Firms 


MONTREAL (Staff) In- 
creased holdings common 
and seven preferred stocks, plus 
decreased holdings four com- 
mon and one preferred stock,, 
featured portfolio changes 
Canadian Investment Fund Ltd. 
the third quarter 1951. 

number shares, biggest 
changes included: Brazilian 
Traction common, down 14,000; 
Bay Mining Smelting 
common, 4,400; Crown Zeller- 
bach Corp. common, off 4,000; 
and National Breweries pre- 
ferred, down 3,150. Two stocks— 
Howard Smith Paper Mills com- 
mon and National Breweries 
preferred—were eliminated com- 
pletely from the portfolio. 

Decision sell shares certain 


Save Time, Work, Money 


with the 

EXCLUSIVE 
Combination 
Features 


ADDING 


Your best for increased 
speed and accuracy your figure work 
the National Adding 
National offers you this exclusive com- 
bination features: 


paper spoce @ Heavy-duty construc- 


tien Wide movable carriage. 

Call your local National representative 
today. will gladly demonstrate the 
National machine best suited your 
requirements. 


THE NATIONAL CASH REGISTER COMPANY 
CANADA LIMITED 


MACHINE $12,436,433. 


age from 2,629 wells capable 
production, from 
daily average the week before. 
The decreases were the result 
month-end cutbacks keep in- 
side monthly quotas and sea- 
sonal drop crude-oil consump- 
tion. few small fields had in- 


Redwater averaged 52,559 bbl. 
from 895 wells (60,858 bbl); Le- 
duc-Woodbend, 43,408 bbl. from 
758 wells; Turner Valley, 8,118 
bbl. from 329 wells (8,455); 
Acheson-Stony Plain, 5,992 bbl. 
from wells (6,642). 

* 

Twining Wildcat Encourages 

Anglo Canadian Oil, Calmont 
Oils and Kroy Oils were report- 
have got encouraging 
showing oil miles east 
Bailey-Olds No. wet gasser. The 
showings were the Madison 
limestone, about 5,500 ft. The 
well 
No. farmout from Socony- 
Vacuum Exploration L.S.D. 
9-31-24w4. Socony-Vacuum gets 
50% any production, Anglo- 
Canadian, 25%, the others, 
each. 


Power 
Net Lower 


MONTREAL (Staff) While 
Power Co. rose 6.7% the nine 
months ended Sept. from the 
same period year ago, higher in- 
come taxes chopped net income 
18.1%. 


Consolidated operating revenue 
totaled $6,575,630, against $6,163,- 
765 the first three quarters 
1950. Net income before taxes 
rose 5.8% $2,415,844 ($2,284,- 
254) and provision for income 
taxes climbed 30.1% $1,470,584 
($1,130,407). Net income 
amounted $945,260 ($1,153,847). 

Power purchased the 
period was higher $902,039 
($774,141). 


companies operating foreign 
countries, notes CIF, was based 
primarily the consideration 
the relative tax status their 
dividends Canadian corpora- 
tions distinct from other types 
investors. 

Actual changes the portfolio 
were: 


PORTFOLIO CHANGES 
June 30, 1951 Sept. 30, 1951 

Shares 

Held at 


Common stocks: Sept. Change 


Bell Telephone 23,300 
Brazilian Tract. ........ 1,000 —14,000 
Can, Bk. Comm, 11,000 +2,000 

conser 10,175 —825 
Crown Zellerbach ..... 5,000 —4,000 
Dom, Oilcloth & Linol, . 11,000 +100 
Dom, Textile 50,000 +1,000 
How Smith Paper —2,700 


Inter. Nickel ... ee 
Kerr-Addison .. 
Nat, Steel Car .. 
Hiram 


4,400 
425 
600 


+ 1,000 
Westeel Prod. ....... eee 5,400 +400 
Preferred shares: 
Alum, Co. Can. 7,000 +250 
Dom, Textile 7% ........ 560 * +10 
How. Smith Paper $2... 2,000 +725 


Imp Tobacco 4% ....... 7,000 +775 

Ogilvie Flour 7% ....... 485 > 
*Split two-for-one, less shares 


During the quarter, total net 
assets, with securities valued 
market quotations, rose $4,247,148 
$45,604,696. Outstanding shares 
climbed 6,964,704, gain 
49,982. The balance realized 
profits sales investments 
totaled $2,244,423 and the quoted 
ceeded their average cost 


Sept. 30, the portfolio con- 
tained individual issues and 
funds were held follows: 


% of total 
Holdings: net assets 
Preferred stocks 3.70 
Commen stocks: 
Automotive 
Banks ........ 2.32 
Base metals 16.40 
Building industries ........ 4.71 
Chemicals 1,87 
Foods beverages ........ 
Gold mining ....... 3.97 
Heavy industries 7.71 
Paper newsprint 9.49 
Petroleum ...... ° 6.04 
Public utilities .. 415 
Retail trade ..... 
Textiles ....... 3.82 
Miscellaneous ............. 7.00 


78.52 


Cash, etc., 9.07 


Total net assets Seer 100.00 


Total common stocks 


established underground opera- 
tion Western Canada, while 
Hillcrest-Mohawk brings large 
yearly tonnage from success- 
fully operated strip mine, The 
latter company can advantage 
close its losing underground op- 
eration, and offer McGillivray 
not only the 


Gt. Lakes Paper 
Net Profit 


Net profit Great Lakes Paper 
Co, for nine months ending Sept. 
30, 1951, was $3,115,729, Presi- 
dent Managing Director Hon. 
Earl Rowe announces. This 
82.5% higher than correspond- 
ing 1950 net $1,707,951 (revised 
apply year-end Dec. 31, 1950 
adjustments). 


Mill operated maximum 
acity for newsprint and wood 
pulp production during the 1951 
nine months and will continue 
throughout fourth quarter, Mr. 
Rowe says. Substantial increase 
operating profit due mainly 
greatly increased volume 
wood pulp sales, adds. 


The nine months’ net equiva- 
lent earnings $16.79 com- 
bined class “A” and class “B” 
shares and $2.39 new common 
shares (after giving effect 
three-for-one split) compared 
with $8.98 and $1.22 respectively 
for the first nine months 1950. 
all 1950 the net was equiv- 
alent $14.96 the combined 
class “A” and “B” shares and 
$2.02 new common share. 


but also the miners required 
produce it, Mr. Howard pointed 
out. 

Authorized capital the new 
company will consist $210,000 
voting shares, $900,000 non- 
voting shares, $7,390,000 first 
mortgage bonds. They will 
issued follows: 


long-established and profitable printing and weekly-newspaper publishing business, 
doing volume $600,000 which can readily increased $1,000,000 with 
present modern equipment. Asking price $300,000 buildings. very sound 


investment. 
KNITTING MILL 


Present volume approximately $135,000. Owner Asking price $55,000. 


was also Vice-President from 
Many Industrial and Commercial Offerings. 


Non- Industrial Brokers Canadian Business Coast-to-Coast 
Voting voting 1405 Bishop St. Montréal HA, 0119 
shs. shs. Bonds 
For cash $490,000 
International 75,000 $675,000 3,500,000 
Hillcrest ..... 1,570,000 


ARE PLEASED ANNOUNCE THE APPOINTMENT 
NIGEL GUNN AND MR, PERCY HAMPTON 


VICE-PRESIDENTS THE COMPANY 
AND 


THE ELECTION THE BOARD DIRECTORS 
MR. REGINALD DIXON AND MR. PERCIVAL 


BELL, GOUINLOCK COMPANY 


1920 


TORONTO 


MONTREAL WINNIPEG 


“November 2nd, 1951 


line A.C. and D.C. 
Motor 


Sales Representatives: 


EDMONTON VANCOUVER 


modern plant manufacturing men's, women's and children’s 


Commercial Enterprises Limited 
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Editorial Page 


know more about the United 
States than Americans about Canada, reports 
Canada-U. Committee Education, but 
recent surveys Canadian students, includ- 
ing those attending university, were found 
only the sketchiest knowledge his- 
geography. the other side the border 
More than half those queried could not name the 
nor any prominent Canadian 
the days Wolfe and Montcalm. few 
that Mackenzie King was hockey 
This state affairs raises interesting ques- 
tions about the educational facilities offered 
Canada and the United States. Certainly our 
ignorance each other’s country 
constant source irritation citizens both 
the border and could become danger- 
mere coincidence that the special 
joint committee which has been studying this 
Matter since 1944 supported the Carnegie 
endowment for international peace. 
New York Times observes: 
“Barriers between countries are not always 
barbed wire and sentry posts. 
They may often develop out ignorance 
bonds existing among nations 
bordering one another. long 
period friendly relations between the United 
States and Canada, broad gulf ignorance 
about the other country exists among both 


Pierce This Fog 


students and teachers from Mississipi Mani- 
toba.” 


remedy the committee suggests broad 
program covering not only the schools and uni- 
versities but the press and book publishers 
well. Textbook and supplementary reading 
could revised and much supplemented 
special works dealing with Canadian and Ameri- 
can life. Universities would urged exchange 
more professors, particularly for teaching 
summer schools, Selected universities would 
asked sponsor conferences mutual problems 
Canada and the United States. border cities, 
suggested that the exchange school pupils 
for brief periods might undertaken. 

When they abroad, Canadians and Ameri- 
cans never tire ‘boasting less fortunate 
peoples about how well know each other and 
get along this enlightened continent. When 
compared with others, true, our record has 
been good. But decidedly there room for im- 
provement. And the place for that improvement, 
this international committee suggests, our 
schools and our press. 

Canadians and Americans could and should 
know great deal more about each other. 
would help boost mutual prosperity and 
strength. The program outlined this inter- 
national committee should get the most serious 
consideration both sides our much publi- 
cized undefended border. 


Let’s Have More Like 
private conversation your average citizen 
usually frank enough. When gets his 
feet before public gathering, however, may 
his language and become cautious 
the point where there real message 
warning for his audience. That criticism does 
not apply the address Carrol Shanks, 
head the Prudential Insurance Co. 
‘America before the Canadian Club Toronto 
this week. 
“Mr. Shanks was talking life insurance 
dollars. made secret the fact that those 
dollars are menaced inflation and unneces- 
sary government spending both his own 
United States and Canada. 

“Since our business dollars for future de- 
livery,” said Mr. Shanks bluntly, “we are vital- 
concerned with anything which affects those 
dollars and their value. That why inflation 
our—and also your—most pressing problem 
today. constitutes the most threat 
our very existence. None can afford 
stand back and watch inflation sap our strength 
while the Soviet craftily its own.” 

Just because this continent embarked 
necessary gigantic defense program, 
pointed out this distinguished visitor, 
excuse for any extravagance. Military spending, 
said, “should subject the same close 
observation any public account, and exces- 
sive inflationary spending cut the bone.” 

can with lot more plain speaking, 
particularly public speaking, like that, 


First-class Job 

collaboration with the Brookings Institu- 
tion, the New York Stock Exchange conduct- 
ing stock-holder census. When concluded 
next year, the public will have con- 
clusive proof who owns industry. 

This survey, never previously attempted 
the United States, the first dividend the New 
York Stock Exchange collected its new 

and youthful president, Keith Funston, re- 
cently recruited from top university post. 
looks like first public relations, 
and one that might used good effect this 
country, too. 

For years ill-ihformed critics business 
have been harping about Wall 
Street, St. James Street, Bay Street. 
listen these people one might suppose that 
half dozen sinister figures had all industry 
within their grasp. 

course, sheer drivel. Business 
today public concern, owned the public. 
President Funton points out, Main Street, 
not Wall Streety the real owner the nation’s 
industries. 


End This Waste 


Alberta the latest province adopt per- 
manent license plates for motor vehicles. After 
next year there will messy annual chang- 
ing, with scratches car finish and human 
fingers. even more importance car thieves 
will find their occupation still more hazardous 
because permanent plate can securely at- 
tached the vehicle and spare plates will not 
easily obtained. 

hard understand why many pro- 
vincial authorities stick this obsolete fashion 
annual plates. There inexcusable waste 
steel and labor, lot unnecessary book 
work and thousands time lost 
motorists who usually have line for hours 
before some uninteresting wicket. 

should more difficult for the author- 
ities keep tab the payment annual motor 
vehicle taxes than taxes real estate in- 
come, 

Not single valid excuse has ever been ad- 
vanced for this annual plate business. Now with 
the shortage steel, authorities should seize 
the opportunity for abandoning the practice and 
abandoning permanently. 


Skiing Doomed? 

Scientists say our winters are getting milder, 
and the fact that the Prairies last year had one 
their coldest years and that the weather 
this fall the same area, the Royal couple 
will testify, hasn’t been exactly balmy, doesn’t 
alter the trend. 

Reason: 

The glaciers the far north are retreating. 

this keeps some startling changes are 
ahead for coolish country like ours. 

Dr. George Kimble, Director the 
American Geographical shed some light 
this New York luncheon speech the other 
day. could mean cotton planting the so- 
called banana belt Southern Ontario where 
such crops tobacco, peaches, corn and toma- 
toes are grown commercial scale today, and 
find certain trees too tender for 
parts the country. could also mean, accord- 
ing corn growing Northern 
Ontario, possibly also soy beans, two the most 
valuable food crops the world. equal 
not greater importance would the extension 
the tree belt. Already, says Kimble, the bush 


beginning take over from the southern 
tundra. thaf process continues for any length 
time would make enormous difference 
our pulp and paper industry and its future. 

these possible changes climate have 
heard mostly about the gains—less snow and 
coal shovel, growing our own oranges, winter 
sun baths and on. Unfortunately there 

shady side the picture too. Winter sports like 
skiing might disappear those areas where they 
provide much fun and business now. There 
would also certainly increase those 
weeds, bugs and other pests which occasional 
dip zero keeps under reasonable control today. 


Must Face This Problem 


Will the abolition resale price mainten- 
ance mean more less competition? That 
the question which the Parliamentary Commit- 
tee must face. 

The various retail groups which presented 
briefs the McQuarrie Committee 
the fear that with resale price maintenance 
the larger stores, perhaps buying quantity 
discounts, would free engage “loss- 
leader” activities, that is, cut prices certain 
articles take away the trade the small re- 
tailer, leaving the larger retailers monop- 
olistic position and free raise prices the 
future. 

The Parliamentary Committee must find 
some way the possibilities 
leader” use should resale price maintenance 
ended. Members the McQuarrie Committee 
recognized the problem, but said they felt that 

there can found other effective and more 
desirable methods controlling the ‘loss- 
leader’ than minimum resale price ,mainten- 
They concluded, “Present circumstances 
afford time careful study such 
methods and the Committee, therefore, does not 
think imperative make immediate and 
hasty recommendation regarding that practice.” 

one expects this Parliamentary Commit- 
tee make “hasty recommendation.” There 
has been too much that with this business al- 
ready. 


When They Accept Aid 

Eventually federal taxes must make sub- 
stantial contribution the rising costs edu- 
cation, declares the bulletin the Cana- 
dian Teachers Federation. reports some 
“small satisfaction” over the recent Ottawa 
promise financial assistance universities, 
hopes that this the thin edge the wedge 
towards general grants all schools. Members 
the Federation are urged put pressure 
their MP’s bring this about. 

this article there not the slightest hint 
any federal control education. Yet the 
Federation must know that hardly possible 
have one without the other. Certainly Parlia- 
ment could hardly expected, would 
justified, voting huge sums public money 
without assuming some how 
that money was spent. 

have the authority spending the money also 
responsible for collecting it. When that sound 
rule followed there less tendency splurge, 
more incentive get good value. Yet even 
where the other policy followed, as, for 
example, with provincial grants municipali- 
ties, the authority turning over the money in- 
sists very definite rules about the spending. 


“Lakes: 

One the most interesting speeches one can 
read Hansard for the current session that 
Simmons when seconded the motion 
accept the speech from the throne. 

Mr. Simmons, M.P. for the Yukon Ter- 
ritory and the Mackenzie District, has the 
largest constituency Canada, area 750,- 
000 square miles. his speech described 
something our northern frontier. “We have 
the Yukon and Northwest Territories,” 
says, “huge areas. which have hardly been 
scratched, but have every indication 
being the last undeveloped reservoirs mineral 
wealth this continent.” 

Name almost any hidden wealth—the 
has it—gold, copper, antimony, molybdenum, 
uranium, tungsten, tin, mercury, silver, lead, 
iron, asbestos, coal and petroleum. Add 
this the inland fisheries Great Slave Lake, 
the grazing possibilities the northern valleys, 
and the power potential the rivers. 

Transportation the one big problem the 
North. All-weather roads and railways must 
come. Mr. Simmons hopes that railway will 
built through northern B.C. the Yukon 
and Alaska, and that another line will 
someday run north from Lynn Lake Mani- 
toba Lake Athabasca, Great Slave Lake 
and then connect into Alberta 

Canada from sea sea was the magnificent 
idea wrought from the wilderness our 
Fathers Confederation another generation. 


The concept Canada from “lakes northern’ 


lights” our own doing, and belongs this 
generation, and the 
northern frontier wide 
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Napier Moore’ 


Serateh Pad 


trated London News ran series 
pictures Canadian cities vis- 
ited Princess Elizabeth and the 
Duke Edinburgh. The caption un- 
der aerial photograph Toronto 
reads, view showing the harbor 
and Lake Erie the background.” 
Telephoto lens, course. 


LAST WEEK The Post ran story 
the oil vested large 
blocks Alberta and Saskatchewan 
land granted railway builders Sir 
William Mackenzie and Sir Donald 
Mann. This has produced some remi- 
niscing the part our colleague 
Donald MacLean and, far 
this postvacation Scratch Pad con- 
cerned, saved quite bit work. 

Writes MacLean: 

the spring 1914 was young 
fellow the financial department 
the old Globe with Victor Ross, who 
was quite close friend Sir Wil- 
liam Mackenzie. used see quite 
bit Sir William The Globe 
office. 

you doubt know, was the 
Mackenzie-Mann ‘dream make 
Canadian Northern Railway trans- 
continental line compete with the 
CPR and the Grand Trunk Pacific, 
then under construction. “Dan” Mann 
was the practical construction man; 
Mackenzie the financier. 1914 they 
sought guarantee from the Do- 
minion Government for some their 


help consolidate their 


own and other lines part 
transcontinental sygtem. They were 
lobbying hard Ottawa. news- 
that day composed 
song the tune Casey Jones. 
went something like this: 
Says Dan Bill, “We want steel 
rails, 
Tamarac ties and big spike nails, 
And Dago men shovel dirt, 
build that road eat shirt.” 
Says Bill Dan, “That’s very true, 
That’s the way seems you. 
What need now seems 
wee land grant and subsidy.” 
Chorus: 


Bill and Dan hanging round the 
Lobby. 


Bill Dan each have private 
car. 
Bill and Dan have little hobby, 


CNR those days, course, meant 
Canadian Northern Railway. 
* 
There was great deal interest 
the “street” Toronto regarding 
the Government’s attitude toward the 
CNR and any financing that might 
done, and many were the phone calls 
and visits our office from stock- 
brokers, bond dealers, etc., wanting 
any information might have. They 
all knew that Ross was 
zie’s confidence. 
* * * 


MACLEAN CONTINUES: Victor 
Ross was the most magnetic person 
ever knew. had friends among all 
classes. The day the Empress Ire- 
land sank the Gulf St. Lawrence, 
May, 1914, Ross and Mackenzie were 
walking through the King Edward 
Hotel rotunda discussing the CNR 
situation when the bell captain came 
and said Ross that one his 
boys wanted speak him. Ross 
told him ahead. The bell boy, 
little Cockney, said, “Would you 
like have picture Captain 
Kendall the Empress Ireland 
use Bhe Globe? was sailor with 
him oncé and have picture.” That 
was typical the range Ross’s 
friends—bell boy railroad presi- 


* * * 


MACLEAN RECALLS Dan Mann 
story that well known us. Mann 
was working Cuba railway con- 
struction when offended Cuban 
aristocrat who forthwith challenged 
him duel. the challenged 
party, Mann had the choice 
weapons. the horror the Cuban 
chose broadaxe. When the 
Cuban objected, Mann said gravely 
that always fought his duels with 
broadaxe. 

* 


THE TIME-WORN crack about sta- 
tisticians is, “If the 
were laid end end, 
would good thing.” Now 
Chater, Ontario’s provincial statisti- 
cian, passes along new definition 
his craft. statistician, says, 
person who passes expert 
the basis being able turn out, 
with prolific fortitude, indefinite 
incomprehensible mathema- 
tical figures, calculated with micro- 
matic precision from vague assump- 
tions, which are debatable 
figures taken from inconclusive data, 
out through forms prob- 
lematical accuracy persons 
doubtful reliability and questionable 
mentality, for the avowed purpose 
annoying and confounding hopeless- 
befuddled group key personnel 
who never read the statis- 
tics anyway.” 


Stop 


fellow was shaving the open 
air when one his friends came along. 

“Do you always shave outside?” the 
friend inquired. 

“Of course,” the chap answered, “do 


‘you think fur-liped?” 


six-year-old was getting yeady for 
his first day school, and Kis mother 


Was very sad the thought her 
baby growing and leaving her every 
day. 

they drove toward the school, the 
child turned his mother consolingly. 
take hard, Mom. Just 
soon learn read the funnies 
quit.” 

Just trying make ¢onversation with 
old-timer filling station out 
arid portion the West, tourist 
‘commented: “Looks like rain.” 

sure hope so,” sighed the old-timer. 
“Not for myself,” hastened explain, 
here. I've seen rain.” 


\ 


All 
Salaries 
Supplemental 
Income 


More Wages. 
More Working 


Post 


Airborne Executive 


George William Grant 
Conachie, new president the Air 
Industries Transport Association 
and president Canadian Pacific 
Airlines, 
airborne execu- 
tive. Occasional- 
comes 
for landing 
his Vancouver 
airport head- 
quarters, works 
far into the 
night catching 
paper 
work, Otherwise 
he’s probably 
the sky, flying 
inspection 
trips over 
25,000 
miles domes- 
tic and Pacific 
air routes, 
shuttling over 
continents and oceans snap 
newer, bigger and faster airliners for 
his forward-looking enterprise. 


Career-wise, it’s been long jump 
from part-time mechanic’s helper 
the Edmonton airport chief exec- 
utive Canada’s most colorful and 
second-largest-revenue airline. Now 
42, the new AITA president (elected 
the Seigniory Club meeting recent- 
ly) was the airplane 
and inspired its possibilities when 
university student Edmonton 
1927. tossed over medical career, 
haunted the airport, learned to. fly, 
then set out for China where there 
was lively demand for pilots. 
Vancouver uncle persuaded him 
turn b@ck but only after promising 
put airplane which became In- 
dependent Airways. McConachie was 
its. president, general manager and 
pilot. He’s been running airlines, and 
flying, ever since. 

Always fascinated far horizons, 
this birdman-executive until recently 
found much his enormous energy 
absorbed the tasks stalling 
creditors and selling dreams. Freight- 
ing frozen fish the railhead 
northern Alberta was start. 
pushed his tattered bushplanes into 
the wilds northern British Colum-. 
bia. 1937, heading Yukon Southern 
Air Transport, personally flew the 
first air service from Edmonton 
Whitehorse, 


was not until the Canadian Pa- 
cific Railway showed active interest 


MR, McCONACHIE 


developing aviation that ample re- 


sources were teamed with the re- 
markable McConachie enterprise. 
dramatic and original stroke not 
only integrated collection big 
and little bush services into effi- 
cient network, was the first 
inject big-airline methods into north- 
ern flying. When took over there 
was dubious heritage aircraft 
varieties, creating maintenance 
nightmare. trimmed this fleet 
efficient proportions, standardized 
with the Douglas 
DC-3 airliner, slashed tariffs, boomed 
traffic. introduced profit opera- 
tion northern skyways. 


Grant McConachie joined exclu- 


sive and distinguished airborne 


when was’ awarded the 
McKee Trans-Canada Trophy, award- 
each year for the most significant 
contribution the advancement 
aviation Canada. 

With the CPA domestic network 
humming efficiently, the president 
turned his the Pacific and 
his long-cherished dream Cana- 
dian air service over the roof the 
world the Orient. 


His supercharged enthusiasm, 


experience and factual evi- 


dence achieved miracle dip- 
selling top railway execu- 
tives the notion that the famous 
CPR Empress vessels should re- 


placed with new fleet winged 


Empresses, plying the skyways in- 
stead the sealanes. 


Thus, July, 1949, four-engined 
airliner, the Empress Sydney, took 
Vancouver inaugurate the 
service to.Australia. Soon after, an- 
other fiving 


Empress was nosing 


northwestward across the Aleutians 
Japan and southern China. 

Still not satisfied, the new AITA 
president has placed with Havil- 
lands England their first export 
order for jet-powered airliners. While 
more conservative airline executives 
are still wondering about jets, Mc- 
Conachie will flying them, next 
fall, between Australia. 


Perhaps the most distinctive fea- 
ture the McConachie conversation 
the habit talking practical 
and statistical terms while retaining 
colorful and lively theme. has 
only one serious criticism Canada’s 
aviation. There’s not enough it. 


Taught Them 


With the Royal Tour nearing 
end, still fair bet that one 
its highlights—one that likely 
have lasting effect the life 

visitors 
the Ottawa 
square dance or- 
General and 
servant named 
Anthony George 
Scott Griffin. 
Strangely 
enough, 
Griffin was born 
Buckingham- 
shire, England. 
But age three, 
his parents 
brought him 
home 
His father had practiced law with 
Sir William Meredith, subsequently 
had joined the Canadian Northern 
Railway which served many 
capacities both Canada and over- 
seas. Tony Griffin’s mothér was 
daughter Sir William Mackenzie, 
the famous promoter and railroader 
who was born the Kawartha Lake 
village Kirkfield 1849. 

was around his mother’s home 
Kirkfield (where his mother still lives) 
that Tony got his early initiation into 
square the early days 
there, this good old-fashioned pastime 
natural eating and drinking. 
So, when Ottawa’s May Court Ball 
was the making few years ago, 
Tony just picked where had 
left off Kirkfield some twenty-odd 
years earlier. The May Court wanted 
hoedown, Tony took turned 
into such success that the vice- 
regal member his audience (Lord 
Alexander) quickly got the square 
dance fever. has had ever since; 
rates his favorite indoor sport. 

Thus when the Royal Tour was be- 
ing planned, Lord Alexander suggest- 
hoedown; course enlisted the 
help his teacher Tony Griffin, 
run the affair. Now matter his- 
tory, almost certain become 
feature Clarence House enter- 
tainment when the Royal couple re- 

business hours, Tony Griffin’s 
full-time job with the Economic 
Branch the Department External 
Affairs. the absence Wynne 
that division. 

Before the had been man- 
ager for Standard Life Hamilton; 
left that join the Navy where 
commanded corvette and frigate; 
rose from lieutenant the rank 
commander. the end hostilities 
joined the WPTB, worked first 
emergency shelter problems, then 
helped Donald wrestle with 
problems domestic supply. be- 
came secretary the Board. 

1948, joined External 
had worked there only ten days when 
was seconded the Curtis Royal 
Commission prices secretary. 
When that was finished, had scarce- 
hung his hat External before 
Was again commandeered 
months loan secretary Jim 
Dollar Trade 


MR. GRIFFIN 


Board. 

Tony Griffin married Kathleen 
Gordon, daughter Lockhart Gordon 
and sister Walter Gordon Toron- 
to. have five youngsters. 


What Others 
Are Saying 


Editorial the Week 


Ghastly Arithmetic 
Vancouver Province 


are getting used automobile accidents 
which our neighbors are killed maimed 
almost take them for granted. Unless relative 
close friend involved, take the daily 
traffic casualty lists with the box scores, the 
Korean fighting and politics. 

would all good, pedestrians and motor- 
ists, take time out and consider what traffic 
carelessness doing us. 

British Columbia during the first eight months 
this year 118 died auto accidents, increase 
66.2 per cent. This means approximately per- 


‘sons per month, or,one every two days, dies 


the same period 3,945 persons were injured, 
some them maimed for life. Each month nearly 
are sent the hospital. Every day 
are victims traffic mishaps. Almost every hour 
somebody being cut down traffic. 

This ghastly kind arithmetic, but 
should jolt out our complacency about traffic 
carelessness. Every hour somebody 
being killed injured because somebody else 
was too careless, too lazy too much hurry. 

can’t boast havipg mastered the auto- 
mobile. Not while continues kill and 
injure this rate. 


Other People’s Views 


DEFENSE COMMITTEE with wide powers, 
not only over government contracts but over gov- 
ernment action, wanted the Winnipeg Trib- 
une, “The Opposition should reject the suggestion 
that limping, political committee similar that 
World War set up. All, groups the 
Commons should unite demanding that com- 
mittee defense spending with ample powers 
set see that Canada getting value for its 
defense dollars and that the country’s armed might 
actually keeping with the bil- 
lions being spent. 


THE WHEAT not ruined any means, 
points out the Ottawa Citizen. “Wheat rugged 
cereal, and can take lot punishment once 
mature. Grades have suffered from frosts and 
from wet weather, but the position far better 
than 1950. Barely half last year’s wheat crop 
was millable, with drastic scarcity the top 
grades. This year, indications point abun- 
dance wheat, even though One North- 
not well represented the West would 


THE NEW PENSIONS will universal 
more ways than one, observes the Vancouver Prov- 
ince. “The tax plan which produces the pension 
fund universal, too. touches everybody. The 
corporation tax touches the investor. The income 
tax touches wage earners and business and pro- 
fessional people who have incomes above the ex- 
empted level, and the sales tax touches both the 
above-mentioned classes and everybody else 
well.” 

* 


LONG PARLIAMENTARY sessions have result- 
some making their temporary homes 
Ottawa. The Vancouver Sun comments: “This 
solution may have its advantages, but has dan- 
gers too, want our representatives 
growing into ‘Easterners,’ with the outlook 
Easterners, who only occasionally get around 
seeing their constituents visitors.” 

* * 


ABANDONED farms Quebec are causing 
some concern, says Droit, “In French 
Canada particular the population which was 
rural the proportion out 100 1871, has 
become urban the proportion out 100, 
according statistics compiled from the census 
1941. More disquieting verifications still are 
expected when the results the census which 
has just concluded are made public. The painful 
spectacle abandoned farms should cause 
uneasiness. represents one-sided economic 
evolution which, here elsewhere, brings about 
more and more quickly the disintegration the 
whole human and social structure.” 
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normal rights Canadian dairy products, close balance. But defense spend- 
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all Canadians could get good radio| allowed that each the tion. Fundamental difficulty Company Canada Limited $3.00+$7.50 Common 5.97% 
detrimental the public and tha equately served (present figure 3%). requirements Canada within community assess whether National Hosiery Mills Limite ass 
imposition further Canada-U, the fiscal year ending can afford them. Page-Hersey Tubes, Limited $2.20 Common 3.38% 
small retailers, supported Daylight Saving Section, Canada the during Consumers: Continuance extra dividend payments shown should not assumed. 
view and opposed any change mittee 


the RPM system, others stated 


Chambers. 
One delegate from the West 
Coast reported that both the re- 


his Board Trade Act giving Ottawa the power Examples the sort Douglas Gibson, Economist, 

right down the middle.” Another 


pointed out that though group 
represented were favor 
continuing the present RPM sys- 
tem, himself was violently 
opposed it. 

was held some that while 
abolition RPM might have 
anti-inflationary effect here and 
there, the over-all effect the 
cost living was likely 
almost negligible. The opinion 
was also voiced that view 
declarations the meet- 
ing favor free enterprise 
and expressing alarm the in- 
flationary trend, would in- 
consistent for the Chamber 
system permitted price 
fixing any point, which 
opposed legislation might 
mean some relief for the con- 
sumer. 


The Seaway Project 


Seaway resolution which or- 
dinarily might have been expect- 
raise considerable contro- 
versy among Chamber members, 


periods: flood control measures 


flood dang@s exist; better 
that they felt they could not vote service within present budget 
any such resolution until they greater efficiency, uni- 
referred _back to their individual form corporate tax legislation; 


adoption the World Calendar; 
extension navigation season 
Hudson Bay route; repeal sec- 


prohibit interprovincial trade 
dairy products. 

The Chamber urged that 
computing federal succession 
duties, there should, exemp- 
tion $50,000 all estates, 
not just those $50,000 less; 
that for income-tax purposes, de- 
ferred depreciation policy 
dropped soon becomes 
possible, and that capital cost 
allowances provided assets 
under construction April 10, 
1951, and assets which firm 
commitment had been made prior 
that date. 

The Chamber took issue with 
provision the federal Act 
governing priorities regulations 
which burden proof inno- 
cence the accused instead 
the Crown. deplored this 
reversal common legal prac- 
tice, urged not only that the 
priorities regulations put right, 
but also that the Government 
“cease and putting any 
similar requirements any new 

With regard the Board 


and which only few which deals with with- 
ago would have been almost drawal the mails under 


Chambers: 


Canada has tailor her foreign 
provinces; the has think 
about the states, Congress 
which often doesn’t agree with 
the President, who has consider- 


which crops up: Canada agreed 
Geneva policy which 
would let trucks travel 
bonds through our territory. Our 
trucks now enjoy this privilege 
grant the necessary licenses. Thus 
province effect repudiates 


the same period. The way 
now open for improved joint 
defense effort. Large order 
such Canadair T-36 contract 
industries (in 
Canadair’s case, 75-80 firms 
Ontario and Quebec). 


Bank Nova Scotia: The major- 
ity Canadians have kept pace 
ahead the between in- 
comes rising prices. The rise 
the cost living has been im- 
poverishing, however, for very 
substantial minority—the poorly 
organized, the old and those de- 


Hope That Will 
Correct GATT ‘Violations’ 


OTTAWA (Staff) 
delegates, returning here last 
week from the Sixth Session 
the Geneva Agreement Tariff 
and Trade, appear hopeful that 
“violations” the charter Bel- 
gium, Britain and United States 
will, time, corrected. 

Just before the recent GATT 
plaints before the members: 

(1) import restrictions 
dairy products; 

(2) New quantative controls 

Earlier, had been hauled 
over the coals for its continued 


RECORDING VOLTMETERS AND AMMETERS 


BRISTOL 


(REPLACING INVERTED KNIFE EDGE TYPE INSTRUMENTS) 


1/5 that old meters 


Ambient temperature error—only 1/10 much 


flaunting GATT rules dis- 
crimination against imports which 
compete with “utility” goods. 

the Belgian case, the Bel- 
gian Government has stated that 
“not altering the funda- 
mentals its commercial policy”; 
that will “abide the rules 
GATT”; and that “dollar 
tions may removed the hear 
future.” 

This undertaking Belgium is. 
contained unique statement 
and Belgium. represents 
mary the Geneva discussion 
respect Belgian restrictions 


Strong Protest Canada 


Earlier, Canada had spoken 
very strongly against the Belgian 
restrictions, pointing out that the 
effects these restrictions had 
been felt once Canada and 
serious complaints were 
made those affected. 

One important consideration 
raised Canada was that the 
Belgians had imposed these re- 
strictions without any attempt 
(until action had been taken) 
consult with the consulting parties 
GATT required Article 12. 

Canada, was pointed out, 
placed considerable importance 
this obligation consult “in 
advance.” direct appeal was 
made Belgium remove the 
restrictions especially dollar 
restrictions the type imposed 
Belgium are, the view 
Canada, unnecessary cope with 
the sort problem which faced 
Belgium and which gave rise 
its present difficulties within the 
European Payments Union. 

Canada 


Reference was made Canada 


trol not the right answer in- 
flation. deals only with the 
symptoms—high prices. price 
control does become necessary, 
there must control all in- 
gredients that into products. 


CAC commends the Govern- 


(1) Ottawa failed show 
early enough how its anti-infla- 
tion policy could work, why 
thought its methods better than 
price control. 


(2) Its failure drive home 
public that success anti-infla- 
tion program depends willing- 
ness Canadians act rational- 
and with restraint their own 
long-run self-interest. 


(3) Its failure meet 
request set committees with 


effective powers examine and 
curb price-markups not justified 
basic costs. 

(4). Insufficient action curb 
its own “normal” spending, which 
just much inflationary 
influence private spending. 

Hugh Crombie, President, 
Canadian Manufacturers’ Associ- 
ation: The cost living has gone 
nearly 90% since prewar. Av- 
erage weekly earnings during 
the same period inereased con- 


TWO (PORTANT WAMES MICROFILMING 


KITCHENER OWEN SOUND 


Shares listed Toronto and/or Monfreal Stock Exchanges Montreal Curb Market. 
Bonds are offered principals, shares are offered agents. 
All offerings are subject confirmation. 


MONTREAL WINNIPEG VANCOUVER 
ST. CATHARINES 


TORONTO 
VICTORIA 


OTTAWA LONDON 
QUEBEC 


HAMILTON 
LONDON, ENG. 


siderably more than twice 


much (DBS). The average man 
should better off. And they 
are. Their standard living has 
improved and most workers are 
working fewer hours per week. 
Government Canada tak- 


fense Mobil 
production 


spend less and produce more. 
Defense Effort 
Charles Wilson, lization and military production, 


tools, and more 150 billions three 
agement. years defense. 

keeping the 3-year 
gram opposed all-out 


program beginning economy strong; develop extra 


ing and spending nearly 30% roll. has been production lines, can swing 


total national income; that 
itself inflationary. 
and corporations are prevented 
come the capital increase our 
productive capacity? 

But inflation not year ago. 
Work force being increased and 


increases about 
through use modern and 1953. 


From now there will 
per capita production normally steady rise production, 
are committed 


defense orders rate bil-| into all-out production case 
lion week. From July all-out war; and develop substan- 
deliveries totaled billions’|tially our production basic 

third over previous quarter 
and four times greater than during 1953, extending 


metals and electric power. 
can reach our peak 


1954. need be, can 
maintaining our, military 
strength this pace for 10, 
100 years and absorb our 
stride. 


Bell Howell 
Recorder 


Modern microfilm equipment 
built Bell Howell, and 
finest obtainable. reflects 
Bell Howell’s acknowl- 
edged leadership the field 


MANUFACTURER OISTRIBUTOR 


the concessions which this 
country negotiated good faith 
Geneva, Torquay and Annecy. 
was pointed out that these 
could have little meaning any 
country party the agreement 
could impose quantitative restric- 
tions for reasons outside the 
agreement but without any con- 
sultation such expressly pro- 
vided for under GATT. 

Canada also took the view that 
the issue was such importance 
determine whether not 
GATT is, fact, continue 
effective basis commercial 
policy. appeal was made that 
either Belgium remove the re- 


legible recurding sudden fine photography. 


changes—even 2/3 range 


Permanent Mounting offered 
three models: interchangeable sur- 
face and flush, surface-panel and 
flush panel. Note thé pleasing, 
well-balanced appearance. Also: 
PORTABLE INSTRUMENTS are 
offered two for setting 
floor table; for mounting 
walls poles and general service. 


This electrical measurement its finest most 
dependable most convenient use—the product 
nearly years experience building recording 
voltmeters and ammeters for almost every application. 


The five different models the Series 500 make 
them suitable for almost all electrical power circuit 
recording jobs. 


The new moving-iron measuring mechanism entirely begin 
consultations under Article 12. 
type known for the high actuating torque and low 
electrical burden refined Bristol engineers for 


that Belgium does, fact, intend 

restrictions. 


accuracy and ruggedness. 


Designed for utility too, with dust-and-moisture- 
proof die-cast aluminum case; quick-set chart hub for 
easy chart changing; non-obscuring pen lifter; snap-on 


plate. 


Dairy Restrictions 


tions dairy products, resolu- 


lot things can happen paper business 
records—and the vital information they con- 
tain. Fire, misplacement, loss, flood, and other 


mail away for safekeeping, easy to-use for 
reference. 


ing tion was adopted the contraet- Put the records your business the safest 
Find out what these new recording voltmeters and ing parties last week counselling hazards pose threats their all place—on microfilm, Call your office 
Bulletin E1111. uncer severe has requested, rectify the urroughs microfilming provides every efficiency this logical method recor 


and thriftily records thousands bulky paper 
‘easy store fireproof containers, easy 


Government seek repeal 
Section 104 (Andresen amend- 
ment) the Defense Act 
and the high priority and urgency 
which has stated will give 
further action this end.” 

addition, the resolution asks 
the Government report 
early date possible and any 
case not later than the date 
the opening session the 7th 
GATT session next June. 


and Answers Burroughs Micro- 
filming.” Burroughs Adding Machine 
Canada, Limited, Windsor, Ontario. 


INSTRUMENTS FOR RECORDING INDICATING AND CONTROLLING 


THE COMPANY CANADA LIMITED 


TORONTO MONTREAL 


. WINNIPEG — Filer-Smith Machinery Co. Ltd. VANCOUVER = F. W. Richardson, Foot of McLean Drive. 


WHEREVER BUSINESS THERE’S 


Burroughs 


> 
é 
| 
| 
| | 
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Burroughs 
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Why Judges Found Match Companies Guilty Combine 


paragraph (1)F the Act (see 
above). 
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Your Gift Problem Solved 


Sixteen the finest Clover Leaf Seafoods 


long period time, had 
course the necessary steps 


stimulating competition but might the motives determining 
used every means its the formation such combine 
make the new competitor dis-| whatever might have been the 


Digest the Judgment 


appear completely. results. defense raised several from the field any competitor attractive, colorful Christmas package 


were spied upon, everything was 
kept under observation with the 
technique intelligence service 
knowingly conceived and cleverly 
earried out. that surely over- 


lication section 39A, which 

levidence was submitted under which was unfair, illegal and un- 


niques but which produced the 


The following digest Johns, Que. Eddy acquired 
the judgment handed down its capital and watched 
King’s Bench last week Jus- the distribution its pro- 
Valmore Bienvenue order eliminate them 
which five match companies the market Western steps the limits normal com- 
were found guilty under the tario, Quebec well petition and cannot signify any- 
The charge was that “Eddy bankruptcy should eliminate absolutely the competi- subparagraphs (1) and this section matter pro- (2) acquiring and absorbing 
Match Co., Commonwealth have surprised the that such section the Act. cedure substantive law. the the businesses its competitors. 
Match Co., Canada Match the Eddy Company all. methods business could reads effect that agreement they claimed, these docu- The other accused knowingly 
Federal Match Ltd. and Val-| The procedure adopted Eddy legal, commercial operation illegal when has should not allowed the accused Eddy 


Co. were parties privies all competition would become some commodity susceptible the creation and 


knowingly assisted the |Columbia was adopted with Competition being the object trade 
they committed the 
substantially completely con- granted preferential and confiden-| Canada Match which had effect that the combine, could have been passed the 
Valcourt 
ing Brands” under the direction there that sufficient courts whose duty 
operation with 
The five match After little over two years’ the formation exploitation 
manager Eddy| Match, accused Eddy Match organiz- 
results from intermediary facilitate the 
and ‘for purpose its factory policy resale price mainte- 
the same premises form-| Eddy Match Act. The answer this conten-| ceeded, either itself with same industry. 
Match Co. and Eddy times hide Yhe identity standing the part the that the fact from the end 1927 the and placing 
Eddy Match becoming practically tions with Eddy. This was also! not interest themselves directly one the methods which 


tins Clover Leaf Sockeye Salmon 

tins Clover Leaf Solid Tuna 

tin Clover Leaf Jellied Tuna 

tins Clover Leaf Smoked Oysters 

tin Clover Leaf Shrimps 

tins Clover Leaf Norwegian Sardines 
tins Clover Leaf Tasty Snacks 


jar Clover Leaf Sockeye Fish Spread 


jar Clover Leaf Tuna Fish Spread 


jar Clover Leaf Smoked Salmon Fish Spread 


Minimum order boxes $5.00 each 
mailing and handling. 


MAIL ORDERS TO: 


XMAS GIFT PARCEL DEPT. 
P.O. Box 939, Vancouver, Canada 
BRITISH COLUMBIA PACKERS LTD., VANCOUVER, 


Printing and 
reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: 6-9841 


dle 1950, them under its own control 
bine such as defined in the Com- iupa combine, trust or monopoly 
bines Investigation Act defined the Act cited above. 
also succeeded exploiting consequently declare the ac- 
methods demonstrated that them guilty the said offense 
same evidence and which are and duty 
frowned upon the law. accordance with section 
From the beginning that the said Act. 


trolled the wooden match busi- prices; also gave set about fixing had not been originally 
ness Canada, excluding New- and granted bargains formed the that same Act should and 
bines case were fined total 1932. Finally, Federal Match stantially completely operating and 
| 9 | 
Eddy Match Co., $25,000; incorporated 1932. other alternative the offense. not think. whole trade and commerce 
monwealth Match Co., $15,000; The same advocate submitted doubt that 
organization and operation was to! engaged, served spokesman 
set 1933 St. the Valcourt Co., subsidiary nance was not contrary the accuse suc- accuse ompanies carrying 
World Match Corp., Canadian were paragraph (1)C, which the complaint during period effecting the acquisition all 
the only producer wooden the Eddy Company had The defense the same 


after incorporation, the price machinery, fixing pany made appearance section two, sub- 
quotas the advantage British Columbia; this was the 
way, resale concerned; joint action Western Match Co. The Eddy 
had been eliminated for all the two companies and ations and 
tical purposes placing pro- operations and paralyze them, 
the fixing dividends. possible, was flood the market 


Universal Mateh Corp., Bryant ket): 
Corp. 23,000, the result one would 
the latter for $430,575 new company from making sales 


appear merging with ‘absolute control Common- would have been able 
Forced Bankruptcy wealth, which thus became normal conditions. 

1929, there appeared another the accused Val- was excellent procedure 
company the field called the latter being itself wipe out, any rate 
umbia Match Co. Canada the accused Eddy diminish, the commercial activi- 
which commenced operations March 1949, producer. Eddy Match 
Eddy acquired all the continued its policy 


property, assets and business special discounts, maintenance 

the accused Commonwealth. resale prices. 

Canada Match Co. was the accused having 
porated Jan. 13, 1931, reached Western Match 
the case other companies which had other alternative than 
ANS operations wat- and its assets. Steps were 
hen You Dia Eddy and constant efforts the accused Eddy buy 
EM. 3-3266 were made the directors the assets and the sale was 
C&S, NWA, resale price tact with groups distributors 


few fares from to: 
Boston New 89.50 
29.15 


Montreal 25.00 
New York 24.25 
for wife and children travel- 
Tuesdays, 


Return Fares to: 


gard the other rival companies, 
the battle was joined and carried 


quired full control and became 
proprietor all the shares 
Canada Match. agreement was 
made the effect that all the 


prices. understandings had 
the effect sealing the market 
almost hermetically from distri- 


Eddy. the free play of_com- 
petition the price matches 
would have had tendency 
lower. 

Commonwealth Match, even be- 


1936, the Eddy Company ac- 


$501.00 Scotiond 
England $542.30. italy $700.30 
France, Belgium $570.80 


former directors Canada fore being absorbed Eddy, 
could not the future, always concurred direct 
directly indirectly take part indirect manner with the policies 
the production matches in| and business methods formulated 
the directors Eddy. The 
competition which seemed 
furnish was merely fictitious. 
The complaint against the 


Feres Toronte and Return 
$108.00. Bermude $134.60 
$143.00 
$204.70 $221.80 


ALL EXPENSE AIR 
New York Air Tour, 
leave any dey includes return oir 
hotel sightseeing. 
Following include return 
fare, hotel, meals, sightseeing. Leave 
day. Full details sent 
request. 


Canada Match Dies The objective envisaged the 
were rivals Eddy Shut its doors and sell its organi- 
for plane fares, tickets, latter with view eliminating coneluded for round sum 
SAS, TWA. WAL, AAL, AF, BNF, BEA, |Special discounts, concealed undertaking, made con- 
those utilized with re- 


SEE the vast panorama British 


Canada and this for period 
years. 

17, 1937, Dominion 
Letters patent were issued in- 
corporating the accused accused was laid under the Com- 
court One the functions Investigation Act. The 
this company was hold Crown submitted that the accus- 
shares Canada Match. Eddy Match Co. committed 

Federal Mateh Ltd. (Inc. 1936) offense participating 
was organized order estab-|the formation exploitation 
lish industry Hull. Using|the combine 
the same methods those officer and that the other accused 
ployed towards others, the de-|companies committed the same 
fendant Eddy did not content knowingly assisting 
self eliminating its rival the principal accused the form- 
ation exploitation the said 
combine, other words acts 
having the character complic- 
ity with view permitting 
Eddy Match Co. commit the 
offense itself and attain the 
objective which desired. 

The legislators have made 
distinction between the principal 
officers illegal combine and 
those who have played auxili- 
ary assisting role and have 
placed them all the same 
footing. 

Moreover, the examination 
and appreciation the evidence 
relative complaint this 
nature, the- end sought the 
accused must considered with- 
out the actual result 
obtained. Section para. 
the Act says expressly that every 
agreement, merger, trust mon- 
opoly illegal when has 
the detriment public interest. 

deciding upon such 
standing whether has operated 
the detriment the public 
not. The criterion 
that the plan en- 

visaged its true nature without 

regard the result. 

The combine illegal when 
the free play competition 
paralyzed may paralyzed. 
the established order, under 
our economic system, this same 
act which governs has ordain- 
that sane normal and free 


products the world’s most industrially concentrated nation, 


from consumer goods heavy machinery 


display the British Industries 


ONT. 


COMPARE British quality and workmanship... 


the wide variety many competitive lines. You 


Phone EM. 3-3266 


owe yourself and your business know and 


CUSTOMS, EXCISE 


CONSULTANT 


GORDON HOOPER 


Formerly the Department National 
Customs and Excise 


RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


compare British goods. The gives you 


unique opportunity both. 


BUY atmosphere that strictly business. 
The wide diversity goods enables you choose the right 


CONVEYORS 
Save Time 
Assembly Operations 


products the right price. Buy Britain... 
2nd sell Canadian market where things 


“Made Britain” are readily appreciated. 


This MHS Belt Conveyor with side table 
simplifies sorting small ports assembly 
and keeps the operation moving. comes 
you already set for werk 
your designed for safety 


for information write 


UNITED KINGDOM INFORMATION OFFICE 
275 ALBERT STREET, OTTAWA 
UNITED KINGDOM TRADE SERVICE 
OTTAWA: SPARKS STREET 
TORONTO: YONGE STREET 


make hotel, steamship, plane 
reservations now 


Ask your representative for prices and 


tions write for 


undue obstruction interference. WINNIPEG: 403 ROYAL BANK BUILDING 
Mechanic The legislators have also desired EDMONTON: 10053 JASPER AVENUE 


106 ADELAIDE TORONTO, ONTARIO formation the exploitation 
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Can. Crushed Cut! 


Stone’s Earnings 


Tod 


‘Canadian Advertisers View Past, Future Aims and Path 


KENNETH WHITE 
MONTREAL (Staff) 


fronting today’s defense economy 


and unknown 1952, Canadian ad- 
vertisers got together the fall 
conference the Association 
Canadian Advertisers Montreal 
last week for long and serious 
look climbing costs, dwindling 
profits, threatening shortages, 
credit curbs and 
place all. 


Out the meeting came these Rate per bought for 1945. fiscal year are excellent and corporation securities. 
two main themes: 8,010 scheme physical exis- cost 50%; whole- Harstone says. 
expect more out ad- rule that the more products Advertising rates are too COWIE Ltd. was formed earlier this year Copies available request 


—Advertising costs for 1952 
will have give way sky- 
rocketing media production costs. 


lation 


tation: 
Magazine Space and Penetration Costs 


seven leading Canadian 
magazines over rates are 


reading family is up 10.1%-. 
1946 


"1951 
1941 1951 Index 
1,097,979 1,239,224 1,832,585 (167) 


Newspapet Space and Penetration Costs 


Deily newspaper 42.2% 
over 1941, rates are up 61.8%—therefore 


increases effectively re- 
duce rate increases point 
well below general cost rises for 
other commodities the same 
period. These tables developed 
from Mr. Napier’s graphic presen- 


some 


sell, the cheaper ean sell 
them. Any time guy comes 
along with selling me- 


General Foods today spends 
tising did 1925. But the 
increase total dollar-volume 
business much greater rate 
than that the increase total 
advertising cost. Product prod- 
uct, our records show, advertising 
has shown reasonable and just 
eost trend measured against 
volume business. How good 


ay’s Bigger Role for Advertising 


80%; wages 50%; over-all, 


third newspaper’s revenue. 


continue 
Since our last increase 
put through approximate 


Most newspapers having in- 
creased price from Se, 
though carrier and subscription 
price has not been much. But 
only accounts for one 


the advertising side, two- 
thirds the revenue, today you 
can buy for $1.25 reader 


two-thirds increase 


Said Satisfactory 


Earnings Canada Crushed 
Cut Stone Hamilton, Ont., 
for the five month period from 
its incorporation Sept: 30, 1951, 
are satisfactory, President 
Harstone 

Net profit amounted $153,498 
for the period, after deducting 
bond and interest and 
$128,267 for depreciation and de- 
pletion, and $186,875 for provision 
for income taxes. 

Prospects for. the profitable 
operation all plants and 


consglidation the Can- 


ada Crushed Stone Ltd., Ritchie 
dent and general manager and Stone National Cut 


. ; i i 

reaching reading than advertising, wages for all non-| director Dominion Bridge Lid. and Queenston Quar-| 

Advertising today, was 13.7%. union Our union Co. ries Ltd. 
ognized, has ahead its biggest job 


ever. not only has make 


view lowering prices, increas- 
ing the manpower the sale 
force, increasing advertising 
and sales promotion pressure. 

“Obviously these three methods 
tackling the problem are not 
mutually compatible. Which best 
meets any given situation can 
only decided when the 
facts that situation are avail- 

reach the same proportions 
the Canadian market fre- 
quently advertiser did 
1941, should spend 170% 
what did years ago, Mr. 
Napier said. This did not take into 


1951 
Circulation 2,364,844 3,075,195 3,362,035 (142) 


pect more and more its adver- 
tising managers, but not without 
granting them the working tool 
they need most, all the authority 
they can take. 

What advertiser buys 


agency specialized service 


the service knowledge and ex- 
perience, talent and integrity 
people. Our agency must ready 
with continent-wide service, 
regards media, market research 
and consultation all phases 
marketing. Our agency enjoys our 
fullest confidence: sales fig- 
ures, production costs and facili- 
ties, distribution facts, ete. 


The foursome Product, Price, 


the volume sales needed 
keep all going. 

DUNCAN Manager, 

Magazine Advertising Bureau. 

Salaries and wages, paper and 
printing which account for more 
than three-quarters the cost 
publishing magazine have all 
gone up. Paper has risen 60% 
100% since prewar; wages 
over 120%. The increase 
second-class rates this year 
raised the postage bill one 
magazine 91.5%. The cost 
producing and delivering one 
page magazine today esti- 


tracts expire shortly. The other 


tor, “anadian Association 
Broadcasters. 


The economic position full Commission April 


104 newest radio stations only 
fairly sound. Volume business 
has steadily increased. But ex- 
penses continued mount, was 
only this steadily increasing vol- 
ume that held our profit margin. 
present rates, our profit 
margin, which has never been 
substantial, must lose ground. 
During the past years all 
stations have incréased, some 
have doubled staffs. Performing 
rights fees paid typical sta- 


tion have increased 135% 


has appointed vice-presi- 


Feb, 21, 1951. (Bulletin, March, 


1951). appeal was heard 


decided result the audit. 
now disclosed that 117,000 
free vendor’s shares were trans- 
ferred Weir consideration 
the payment $1.00 and all 
this free stock has been sold 
the public. the strength 
these undisputed facts, the last 
Mr. Vincent, who owned series prospectuses dated 


1951, but was not concluded 
the appellant requested oppor- 
tunity put further evidence. 
The. appeal 
abandoned without any further 
evidence being adduced. 


salesman, The applicant was capacity optionee. 
heard the full Commission. refer paragraph 


Orders accepted for execution all stock exchanges 


New opportunities for 
vestment are for 
those seeking share 
Canada’s development. 
copy our Novembee 

booklet will 
assist you planning suce 
tains representative list 


sale vendor shares and there vices unreliable and irrespon- 


same.” 
already stated, 


tus, now the true facts have sible dealers. 


From audit standpoint, there 


one signatories, and has 


the result, this case again 


disposed the free that the policy conduc- 
ting surprise audits which was 


shares. 


the 


Commission 


more clear cut case nearly year ago, proving the 
far most effective means ridding 
securities administration brokerage industry the 
controlled Vincent Wilson March 17, 1951, contains Moreover, when dealer who bringing 
the time suspension, has two material false with the brokerage the industry 
since applied for registration Weir signed the prospectus scarcely necessary stress whole. 


representation and fraud 


the facts under consideration 


are most material. 


celled forthwith. 


The registration Weir 
Co., broker-dealer, will can- 


issuing company should al- 

sed since the first hearing, the “No persons the knowledge 
rent greater volume merchandise our What was 1939. increase pales before the demands ing has been transcribed order| are receive from the ploy 
ing, which could mean that that get the the beginning 1951, the for astronomical with 


individual advertiser would have 


use more achieve the same 


comparative emphasis. 

With slides, illustrated how 
circulations and advertis- 
ing costs have climbed over the 


past years, showing how circu- 


mum out our whole selling 


effort, advertising and personnel. 

think could dispel the idea 
that advertising increases selling 
costs and raises product costs 
the consumer, erroneous but 
periodically popular idea with 


BODIES 


Steel! “Unit-built” like rugged Fruehauf Aero- 
van outlast any truck body the road! 
12-, 14- lengths. Straight-frame wheel- 
housing models. Ready for the road one day. See 
your nearest Fruehauf Branch. 


FRUEHAUF TRAILER COMPANY CANADA LTD. 


TORONTO BRANCH 


Windermere Ave. 


OILS? 


What 


Phone MUrray 7533 


Co-Ordinator 


INVESTMENT SERVICE 


Years Without Major 
SPECIAL ISSUE (Including New Langridge Oil Map) 


WESTERN OIL have moved higher. When will the BULL market 
over? The advance has been 520% since first recommended these 

the Fall 1946. When should you sell Calvan, Calgary and’ 
ton, New British and Royalite and other popular issues. 


Are BASE METALS overpriced with WESTERN 
short-terms and 
PROFIT POSSIBILITIES? You'll find these questions 
discussed, for your guidance, the next issue The Co-Ordinator, 
which you can obtain you will and mail the coupon below. 


are 


our Stock Situations” present our recom- 
mendations for current outstanding trading 
with view better-than-usual profit for our subscribers. 


advertiser could buy one black- 
and-white page all national 
consumer magazines cost per 
thousand $5.02. 1939, the 
cost was $5.03. 

Today’s lower milline rate de- 


spite higher costs has been made 
possible by: 


techniques, economy produc- 


tion. 


editorial content with readers 
still getting more read. 


Canada have 


kept costs down 


making color advertising avail- 
able smaller space units, con- 
tinuity discounts, 

—the most important reason for 
the maintenance the low-cost 
per-page pér-thousand rate has 
been the tremendous increase 
magazine volume both circula- 
tion and advertising. Circulation 
all national magazines Can- 
ada has increased 124% 
since 1939 and advertising volume 
more than 300%. Circulation 
growth has protected advertising 
from the effect 

Break-even points industry 
generally are figured 60% 
capacity with present prices. 
the publishing industry however, 
the break-even point may 
reached with little 10% loss 

The cost per page advertis- 
ing magazines will higher 
1952. But the cost pempage per- 
thousand all leading magazines 
will still less than was 
1946. 


MARK FARREL, General Man- 
ager, Weekend Picture Maga- 
zine. 

What has happened 

newspaper business since 1945? 

Cost newsprint has gone 


long-term 


which will faced 1952. 


reasonable increase net- 
work rates (CBC controlled) 
desperately needed. You would 
then experience general minor 
the selective rates 
many stations. the station net- 
work rates remain unchanged, 
then urgent economic necessity 
may denied, and only few 
stations may venture upward re- 
visions their structures. 

* 


PHILPOT, Sales Manager, 

Northgrave Ltd. 

Profits the graphic arts in- 
dustry are already danger- 
ously low level. Any department 
with time beyond 10% draws 
red ink, Every plate maker 
Canada suffered 
nightmare attempting ab- 
sorb wage effective 
early 1950, finally succumbed 
inevitable 
made effective Feb. this year. 

only prediction for 1952 
that the entire graphic-arts in- 
dustry, hovering dangerously 
close break-even points during 
1951, will quickly aware 
changing costs and that 1952 price 
adjustments will moderately 


upward. 


President, 
Earle Ludgin Co., Chicago, 
When six agencies make 

their presentations the same 

group within week, you wonder 
how any group can make sens- 
ible choice. One thing all adver- 


product our field?” prac- 
tically necessary for’ the agency 
have worked for competitor 


eligible for the new account. 
once experience was 
condition waived. believe 
that competent agency can con- 
tribute client any field 
and short-sighted require 


bound old rules. 


* * 


SCHWERIN, president, 
Shwerin Research Corp., N.Y. 

avoid the mistakes 
many their fellows the 
United States and refuse panic 
they will preserve their 
reputation for using 
radio realistically and effectively, 


who did not fall victims 
general error are today actu- 
getting more potential custo- 
remember and believe 
radio advertising than 


previous knowledge 


the Commission. 


dor greater than interest 
appears that useful pur- 


the shares received the 
pose may served detailed| vendor for the property therein.” 
review the evidence, Weir received already stated, 
Mr. Vincent requires full re- 117,000 shares, representing 10% 
port for the purpose further the vendors interest. 
We,. however, wish correct legal quibbling, 
any impression that the might raised that 
sion had been unduly Weir not director, but 
what has been termed difficulty which 
cal offenses.” fact attach otherwise arise overcome 
tical considerations which Weir optionee. 
dealt with length during Second paragraph states 
first hearing, respecting the 
tion the magnetic anomaly The signatories this pro- 
traced the sketch map have knowledge 
lished the broker-dealer, and|any agreement relating the 
other similar practical considera- 
tions. 


Moreover, the technical offenses 
under consideration would not 
have bécome part and parcel 
this promotional scheme unless 
the dealer had resorted objec- 
tionable tactics the outset. 
refer the type advertisement 
appearing the local Press 
whereby the dealer definitely 
created the impression that 
would impartially select low- 
priced iron stock for anyone who 
would take the trouble fill out 
the attached coupon. 

There course was impar- 
tial selection. was nothing more 
than device.to sell stock 
particular issue sponsored 
principal this dealer. Tele- 
phone calls soliciting subscrip- 
tions followed the receipt com- 
pleted coupons, violation the 


Branches 
Saint John 
Moncton 
Cornwall 


Halifax 


Ottawa 


called upon consider the quali- 
fications applicant for regis- 
tration saleman, after has 
failed meet the broader respon- 
sibilities broker dealer. 
There are course, many vary- 
ing factors considered 
each case. this instance Mr. 
Vincent the age has spent 
enly months the securities 
field. Under these circumstances 
can scarcely said that 
salesman. During 
activities, his record has been 
most unsatisfactory, both re- 
gard the particular facts im- 
mediately under review, and 
having regard entire set 
the promotion question, 
which presents type opera- 
tion which should discouraged. 

the result the applicant has 
failed present any feasible reas- 
why registration should 
continued any capacity, follow- 
ing the short period which 
showed entire lack respon- 
sibility. has other record 


bond, 


PRICE BROS. CO. reports 


BIGGAR CRAWFORD 


Members Steck 
The Investment Canada 


KING ST. EAST, TORONTO 


$073 


take pleasure announcing 
the appointment 


ROODE 


Mana 


ger our office 


Cornwall, Ont. 


inni MONTREAL 

this will so. experience have you had with Commission frequently 


THESE BONDS are first mortgage old-established business which 
leader its field. Its products are heavy demand for big building and other 
construction projects and for use basic industries. 

THESE BONDS are well They are first charge the company’s 
assets and net earnings. These assets amount more than $7,000 per $1,000 


THESE BONDS will retired Sinking Fund commencing 1952, which 
calculated retire all the bonds prior their maturity. 


PETERBOROUGH 


These Bonds carry common shares which 
have equity over $19.00 per share. These shares 
should provide ADDITIONAL income and 
possible capital appreciation. 


sales, must beat obstacles lines $6,570 (162) expected all other Established 1901 
That point was emphasized by 2.78 2.55 3.16 (114) The Canadian people as a whole = SO King 
market reaching reading active enough spelling out increase advertising rates in| The October Bulletin the securities field upon Dominion Securities Corpn. Limited, 
ling did not come overnight all Cost advertising profession the price the stock one news- Vincent salesman and Muriel Browne, Secretary Investments. 
industries after the war. all its power sell itself to| paper chain 1945 varied Chairman cancelling broker- 
*(Base the research that will give But the same time the indus- earlier, but full text has just irregularities were dis- 
sibly shrinking markets (at digest panel and vertisers the true picture stock average put out The Financial Post re- closed, some which 
rate during the period ACA’s fall con- the Stock Exchange has prints them here: conditions which formerly have 
inevitably arises to| president, General Foods profit. Wilson Ltd. broker-dealer| this instance propose 


hares out- 
increase the efficiency AMERICAN CYAMAMID 
mercials proper ings for nine months 
30, 1951, were $28,231,096, from 
They didn't make error that $20,890,702 the corresponding 
largest dollar last year. Net sales were 
both radio and video shows 50% owned, were $6,707,326 
their over-all advertising strategy. $5,880,000 out accumulated 


opinion Counsel, these 
Bonds are investments for Life 
Insurance companies, and our opinion 
they are very sound and attractive 
investment. 


our “Action Summary” not only tell you when HOLD, but 
also when that you have cash profits rather than paper profits. 


GET this all-important information, fill coupon below TODAY. 


The 


(Reguler Rates) 
$17.50 for months 


Without obligation, please send Pros- 
pectus and full details regarding these 
Bonds. 


THE CO-ORDINATOR, FP-11-10 
226 College 

Canada. 


4-Week Offer 


Kindly your Speciai Trial Offer for weeks, 
which $2.00. (Including WESTERN OILS 
FEATURE and MAP.) 


FOR FULL DETAILS, CLIP THIS ADVERTISEMENT, 
FILL AND MAIL 


$60.00 for year 
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4 


with authority 
business insurance 
and estate programming 


will place you under 
obligation 


and may prove invaluable 
protecting your 
personal and business 
interests against 


unforeseen difficulties. 


David DONALDSON 


THE LONDON LIFE 
INSURANCE COMPANY 


KING ST, TORONTO. WA. 1844 


Purchasing Agents Report Supply, 


During October, significant 
change took place the de- 
mand-supply picture certain 
formerly tight 


These include fine papers, paper 


boxes, certain raw 
used paint and varnish, vari- 
ous electrical apparatus, etc. 
Steel, metals and some construc- 
tion materials continue just 
tight. Events are happening 
quickly and trends changing 
that becoming more diffi- 
cult predict forward supply 
situations. Here how the com- 
modity reporters the Pur- 
chasing Agents’ Association 
Ontario see their latest 
report: 


Business Trends 

Unsettlea conditions through- 
out the world, continued scarcity 
some vital materials and the 
confused price picture make busi- 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 
MONCTON 
OTTAWA 
HAMILTON 


MACHINE TOOLS 


PACKING, CLUTCHES, 
PUMPS, COMPRESSORS, RAILWAY 
EQUIPMENT,, 
MACHINERY, 
MATERIALS HANDLING EQUIPMENT 


Greenshields 


Members: Stock Exchange 
The Toronte Steck Curb 


Place 


Armes 


OTTAWA QUEBEC 


OTTAWA 


Greenshields Inc 


Investment Dealers 


Place 


SHERBROOKE 


Life, Group, Accident and Sickness 


Insurance 
Company serving 
Canadians since 1868 


Canadian Division Headquarters, 
New York Life Insurance Company, 
320 Bay Street, 
TORONTO. 


ness forecasting even more diffi- 
cult than usual. 

Certainly there can 
backs defense measures with 
some national output slated 
for defense end the 
year. can expect continued 
material shortages, particularly 
steel. the other hand, em- 
ployment and wage trends should 
continue upward. Lower prices 
may result from pending legisla- 
tion against price main- 
tenance. This, together with pres- 
ent high levels consumer 
savings and manufacturers’ in- 


should mean greater 
retail sales the 


months ahead. 

Swing the export 
toward the (about 65% 
causing concern some circles, 
Present markets are ex- 
panding 
rate. Indications are that this 
trend must continue, view 
the dependence each country 
the other for raw materials 
and finished 


Imports, Exports 

The initial deadline for signing 
the Torquay tariff agreement 
passed Oct. with seven nations 
failing take affirmafive action. 
Brazil, Britain, Denmark, Korea, 
Philippines, Chile and Uruguay 
did not sign but will 
opportunity come into the 
agreement under extension 
deadline end year: 

The British sterling area’s vital 
gold-dollar reserves sagged just 
under $600 millions the past 
three months, heralding the na- 
tion’s most serious fiscal crisis 
since devaluation. drastic cut- 
down all forms dollar spend- 
ing fairly certain the first 
step. There will likely drive 
all sterling area countries 
sell more their goods and raw 
materials dollar countries. 

1951 deficit merch- 
andise trade will likely $500- 
$600 millions. There will also 
dividend and interest payments, 
freight and shipping charges. Last 


net cost these came 


$580 millions. That was partly 
offset sales nonmonetary 


($160 millions) and net 


tourist income but 
ists are spending lot more the 
this year than last, tour- 
ism bring Canada nearly 
much 1950. thought that 
Canada will end the year 
about billion the red its 
merchandise and invisible trade 
accounts with the This de- 
ficit will largely offset 
investment funds flowing into 
Canada, 


Steel and Metals 

Canadian steel supply 1952 
will tighter ever. Especi- 
ally critical will plate and 
structural shapes, which may 
100% government directed very 
shortly. help won’t suffi- 
cient satisfy demand for some 
indefinite period. Late 1952 
Canadian mill expansion, 
hoped, will increase producing 
capacity 30%. 

Prime copper ingot availability 
expected drop below demand 
before end 1951. Domestic brass 
mills will affected esti- 
mated 10% reduction supply. 
Secondary ingot plenti- 


ful, foundries have experienced 


sharp drop sales recent 

Aluminum demand has drop- 
ped, easing the supply picture 
slightly. Early 1952 should see 
tightening supply, however, 


zine will probably tighten ex- 
port commitments are fulfilled. 
Price has advanced expected 
last month. 


Construction 
contract awards 
have experienced another healthy 


increase number indus- 
projects and continuation 
engineering activity, the con- 
tract award values for September 
1951 show increase $56,160,- 
000 over the same month last 
year. 

Ontario’s Department High- 
ways has been authorized 
spend the neighborhood $91 
millions 1951 most exten- 


history. 163 new con- 
tracts have been let this year. 


struction awards can look for 
continuation material short- 


Season’s Hail Damage 


‘Average’ Manitoba 


From Our Own Correspondent 
WINNIPEG—Hail damage the 
1951 crop Manitoba was about 
average. There were 22,500 acres 
fields totally destroyed and 
76,400 acres partially. The hail 
damaged area was nearly exactly the 
same 1950. 

Most the this’ year was 
confined three municipalities, two 
bordering the Red River and one 
the west shore Lake Manitoba. 

Compared the bad year 1947, 
hail losses were that year 
69,500 acres crop were totally de- 
stroyed and 139,000 acres partially. 


CONSOLIDATED 


WAREHOUSES 


CORP. 


Storage Space 
Siding 


2485 St. Patrick St., 8595 
Montreal 


defense demands grow. Lead and 


sive road program 


With continued activity con- 


. 


ages well into 1952. Cement re- 
mains short supply but the 
over-all picture for 1952 much 
brighter. Lumber situation has 
changed during last month. Sup- 
plies are available Eastern 
Canada while fir timber 
still short supply. 


Rubber and Cotton 

Prices crude rubber show 
little charge for October—54%c 
crude rubber into Can- 
ada for August amounted 9,- 
564,513 Ib. with average cost 
8,395,457 lb. 29.6c for 
August, 1950). 

There was little change cot- 
ton price October. Oct, 
average price was 37.53c for 
15/16 in. middling. (37.06c 
Sept. 27). The Crop Report- 
ing Board issued its third cotton 
crop estimate—16,931,000 bales 
Oct. (2% below previous 
estimate). Canadian mill con- 
sumption for September totaled 
33,384 bales compared with 
40,728 for September. For first 
nine months the year bale 
openings totaled 346,392 (330,706). 


Chemicals 

Sulphur and sulphur deriva- 
tives continue problem, 
especially the Canadian paper 
industry. Government assistance, 
however, seems helping the 
paper companies obtain sufficient 
sulphur from the main- 
tain production meet Canadian 
and American demands for pulp 
products. 

Ethylene glycol for antifreeze 
purposes has been hard hit 
allocation ethylene the 
chemical industry the Crown 
producing company. This alloca- 
tion has supply 
such items ethylene oxide and 
ethylene dichloride. Supply 
chlorine and caustic soda remains 
adequate normal consumers 
but trends indicate tightening 
during next quarter. Other alka- 
lies and most petroleum solvents 
and alcohols remain good sup- 
ply. 

Increased defense buying the 
cause shortages next few 
months such items meth- 
anol, formaldehyde, chlorinated 
solvents and coal chemicals such 
zylol and benzine. 


Electrical 

Backlog orders for heavy 
apparatus continues increase 
resulting steady lengthening 
delivery periods. During the 
month price increases approxi- 
mately 10% were applied lar- 
ger types motors and genera- 
tors and certain ratings both 
power and 
formers reflecting increased costs. 

Supply motors, both integral 
and fractional, continues im- 
‘prove with substantial stocks 
available all normal 
ratings. Demand for wiring de- 
vices during past several months 
has fallen considerably, permit- 
ting suppliers rebuild stocks. 
Rigid conduit continues 
and prices have increased, reflect- 


ing increased costs through 
chases European steel 


premium prices. Wire and cable 
items appear adequate 
supply. 


Paper Boxes 

Industry still shows-an increase 
both sales and production. De- 
liveries for setup boxes are ap- 
proximately two weeks plain 
types boxes and fancy 
set boxes four weeks. past four 
weeks there has been consider- 
able decrease orders for fold- 
cartons due condition 
earlier the year when ap- 
that boxboard would 


THE BEST 


boost during September. Due EVER SPENT 


Story About The 
WALL STREET JOURNAL 


“Sitting dentist’s waiting room, 
picked copy The Wall Street 
Journal. just minutes’ reading 
time found two ideas could use 
business and one idea that helped 
save money new house. 


“That very day rushed check for 
The Wall Street Journal. have 
been reading that amazing newspaper 
ever since. the best profit-produc- 
ing, money-saving, help-you-get-ahead 
publication ever saw! 


“If you think The Wall Street 
Journal just for millionaires, you are 
WRONG! The Journal wonderful 
aid salaried men making $5000 
less benefit ambitious young men 
who want earn more Believe 
me, the spent for trial subscrip- 
tion The Wall Street Journal the 
best ever spent.” 


This typical. Because the 
reports The Wall Street Journal 
come you DAILY, you get 
fastest possible warning any 
trend that may affect your business 
and personal income. You get the facts 
time protect your interests, 
opportunity. 


The Wall Street Journal the com- 
plete business DAILY. largest 
staff writers and finance. 
The only paper served all 
four big press associations. You can 
get trial subscription for months 
for $6, Just tear out this and attach 
check for (U. funds) and mail. 
tell bill you. Address: The 
Wall Street Journal, Broad Street, 


CFP 


very scarce this time the 
year. Customers who buy large 
quantities built large inven- 
tory just now showing. 


Corrugated and Solid 


Shipping Containers 

Supply still far short de- 
mand and manufacturers still re- 
quire approximately four months 
for delivery. One large kraft liner 
expansion program 1952 which 
should alleviate the 
kraft essential the corrugated 
industry. 


Gasoline, Lubricating and 


Fuel Oil 
Stocks all petroleum prod- 


With the Business Trends 


Demand, Price Outlook 


15. Supply position ‘is much im- 
proved. 

Early October was an- 
nounced titanium pigment 
suppliers that until further notice 
there would further restric- 
tions upon amounts calcium 
sulphate composite pigments 
ordered long these amounts 
were within reason. 
point these pigments were al- 
location the suppliers. Pure 
oxide pigments, however, remain 
allocation and continue 
difficult obtain excess 
quota. 


Fine Papers 
Since last report there has 
been decided change the sup- 
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personal 
service 


protects your beneficiaries 


carrying out your Will, trust, the Toronto 
General Trusts seeks establish personal relation- 
ship with those benefiting under well give 
competent business One our estates 
officers will specially assigned the care your 
estate; will keep your family informed, channel 
them technical services and will regularly available 
for consultation. Close regard personal interests 
beneficiaries traditional with this 
and believe that your family will find our officers 
understanding and approachable. welcome your 
inquiries about our services estates and how they 
can promote the future welfare your 


ply position certain grades 
fine papers. This particularly 
true coated papers and two 
Canadian mills have indicated 
shortage manufacturing orders 
for November. Coupled with this 
has been a-slowing down the 
wholesale level: Offset papers 
continue quota while bonds, 
and other book paper 
supply improving. 

Coarse papers, however, con- 
tinue short supply with 
all customers being quota 
based previous purchases 
established 1950 prior 
thereto. 


ucts appear adequate 
meet present demand. Explora- 
tion Western Canada setting 
new record. There are more 
crews and drilling rigs operating 
now than any other time. 

Old Dutch Refining Co. has re- 
ceived its first lake shipment 
Canadian crude oil, Oct. its 
Muskegan refinery east shore 
Lake, Michigan. This was first 
water delivery Canadian crude 
refinery. reported delivered 
cost the crude compared favor- 
ably with the most favorable 
Mid-Continent 


The Toronto General Trusts 


CORPORATION 


MONTREAL, OTTAWA, TORONTO 
ST. CATHARINES, WINDSOR, WINNIPEG 
REGINA, SASKATOON, CALGARY 


EDMONTON, VANCOUVER 


WESTERN HOMESTEAD underwriting and option agreements 
has received payment with Owen Investors. Issued capital 
100,000 shares 35c share, 2,849,012 shares, leaving 2,150,988 
covering 50,000 shares 50c, under shares the treasury. 


Paint and Varnish 

During October number 
important raw materials Were 
affected price changes. There 
was $1.25 per cwt. increase 
lead pigments, $1.35 per cwt. 
lithurge and red lead and $1.75 
per cwt. zinc oxides. per 
lb. decrease price C.F, iron 


made-to-measure 


blue was made leading Am-| 
erican color manufacturer Oct. 
now pricing this dry color cur-| 


bone dry shellac was reduced 
0.60c lb. 15-bag lots—off 3c. 
Latices used manufacture 
rubber based emulsion paints 
were increased solids Oct. 


UNIT CONSTRUCTION 
CONVEYOR 


Unit-construction here’s the answer low-cost belt conveyor 
installations. FLOWLINE gives you everything from simple 
conveyor belt complete processing and packaging line. You 
can shorten it, lengthen it, change its layout completely exactly 
every new requirement demands. combines remarkable 
flexibility with low price. Built Canada with FISHOLOW service 
engineers the spot plan, quote, install, and give you 
immediate service, Ring now write for illustrated brochures, 


FISHER 


ONTARIO 
Telephone AJAX Cables Fisholow, Ajax, Ont. 


T.A. 3841 


FLOWLINE 


offer exclusive, proven 


which includes Private Other FISHOLOW products include the 


FLOWLINK Unit Construction Overhead Chain 
Conveyor, FISHOLOW Steel Shelving, FLOWSTOR 
Mobile FISHOLOW and FLOW- 
Clothes 


Whatever your problems material handling 
storage, FISHOLOW service engineers are 
the end your telephone with all the answers— 
layouts, quotations, equipment and speedy 
installation. world experience your 
finger-tips 


Coaching Platform Prasence and 
Effective Delivery. write com- 
plete speeches, advise you 
your own 


“44 King St, 3-8481 


HERE are names familiar-to all respected 
names Canadian industry known for their high 
standards quality and manufacturing know-how. 
Each manufactures his own products his own way, 
but all have one thing common. All are users 
Bardahl. They know that Bardahl friction-frees all mov- 
ing parts with tough film; that 
extremes cold and pressure, lowers bearing CTS LIMITED 
temperatures. They have found that Bardahl cuts main- BUILDING PRODU 

tenapce costs, reducing work stoppage and replacement 


worn parts. BROWN 


MPANY, LIMITED 
The Enterprise Foundry Company, Limited. 


THE SINGER MANUFACTURING COMPANY 


Howard Smith Paper Mills, Limited 


CANADIAN INDUSTRIES LIMITED 


ORATION 


ST. RAYMOND PAPER LIMITED 


CONGOLEUM CANADA LIMITED ROLLAND company LIMITED 
Cork Canada Limited 


RICE 
LEACH TEXTILES OTHERS COMPANY, 


JULIUS KAYSER LIMITED NORDIC HOSIERY 
VICTOR COMPANY LIMITED 


CANADIAN Co. 


COMPANY 


NORTH SHORE PAP 


BLANK BOOK 


LIMITED. 


COAL CORPORATION 


QUE 
DOMINION BRIDGE COMPANY LIMITED DOMINION 


KRAFT FOODS LIMITED 
THE CANADIAN CONVERTERS 
STE 


Limited 
LUBRICANTS LTD. 


VANCOUVER, TORONTO, MONTREAL 


LIMITED 


The Highway Paving 


4 
QUEBEC SHERBROOKE TORONTO 
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MOSS, LAWSON CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


RONALD WILLIAMS million; man. Jamna won, Montreal’s Dominion Oilcloth pro- 


Canada with five million, viding for hour raise, 
million. romptly McCloy quit, Con-| covering 1,000 employees; com- 

New, Powerful Civic Union Taking Shape; 
Labor-CCF Candidates Ontario Vote 


The survey revealed three did when his choice for the pulsory maintenance member- 
nificant facts: CCL executive, Sam Baron, 5-day week; eight statutory 
Less than 25% the beaten Millard’s man, Pen with pay; two 

new and potentially power- 
ful national union taking shape 
Canada’s municipal level. 


ness organizations surveyed main- Baskin. vacation with pay after 
tain any records whatever of| The McCloy situation had been 
employee absences, spite ever since the CCL 
Last week New West-|24 candidates; the Liberal leader, 
minister, B.C., the outline was The CCF ended the Walter Thomson. 
roughed in: National Union (or opposition with seats. 


ROUNDUP 


Worried about your stocks? tell you what the market 
going but can tell you what you need know come 
sensible decision about the securities you own—or surplus funds 
eating their heart out interest. Come and have 
chat with one our partners, simply write: 


years. 

the fact that absenteeism Vancouver. hundred British Columbia 
tion both plant and office, and|the finger responsibility Oct, 23, cutting off beer hotels, 
therefore expense factor Millard and his Steel-Packing- government stores, were still 
sizeable proportion. house and Woodworker’s this Unions want 35c 


and the first test its men: Tommy Thomas. 


the last Ontario election retain seat held one 
action labor there looks like quite battle. Thomas’ 


Council) Public Employees. 


The architects were dele- 
gates the Division the 
Joint Council Public Employ- 
ees, 

They will take their blue-print 
the next convention the 
Trades Labor Congress 
Canada. approved, will mean 
unifying least 50,000 municipal 
unionists now members over 
100 individual TLC locals, 

That would make the biggest 


within the TLC. Acting 


That gave labor the edge the 
legislative activity not 
outside. 

breakdown union affilia- 
tions the labor candidates 
shows: 

belong the CIO-CCL 

AFL-TLC 

from the independent railway 
brotherhoods. 


Only one the labor mem- 


the last House passing 


this election: Leslie Wismer, 
who represented Toronto-Broad- 


unit instead individually also publicity director 
they now, they could have the TLC. 


tremendous influence TLC 


had choose between his 


policy, and also job (the TLC officially 
councils throughout the the sidelines) and the CCF, 
unionists have long had and chose the former, 


national union their target. 


addition having more 


until the TLC raised running, labor ex- 


dues that they began get any- 
where. the last convention, 
federally paid 
month per member the 


TLC while International unions the CIO Steel Workers. Steel 


such the carpenters only paid 
The main reason for the 
difference internationals have 


-their own organizers while the 


for 
chartered unions. 

TLC upped the per 
tax lic. Civic unions 
think they are getting that 
much service from the TLC, 
any event, was enough get 
the national union idea rolling. 

* 


the 


Political Action 


The Ontario election just 
two away and CIO-CCL 
labor the province getting 
set for its third big. test 
politics. 

This time unions are doing 
more than provide most the 
funds and man- 
power: they are the thick 
the battle candidates, 

last count, unionists had 
been nominated the 


Most are CIO-CCL Windsor. 
-men, The CCF running about Woodstock, 


pected put forth much 


greater effort behalf 


CCF this time. 
Previously, the big union gun 


still there but CIO Auto 
Workers, the CCF side for the 
first time appears firing 
the -biggest political shells. 

stronghold, has meant end 
six-year political alhance 
with Mayor Arthur The 
UAW and Reaume have been 
close bread and butter since 
the mayor sided with, the union 
against the Ford Co, during the 
1945 strike. 

Now Reaume running the 
Liberal ticket against CCFer 
Gordon Ellis who held the seat 
Essex North the last Legis- 
lature. Said George Burt, UAW 
Canadian director: “Art, you 
can’t just leave labor’s camp and 
get away with it.” 

Replied Reaume: still think 
quarrel was with the 

Altogether, UAW has six can- 
didates the field: three the 
ridings; 


candidates altogether Brantford and Oshawa. 


are seats). 


White sidewall tires, chrome 
wheel trim rings and fender 
tkirts optional ot extra cost. 


_In Oshawa, UAW fight- 


FORD THEATRE radio listening you'll enjoy 


The Party Line 
Tee Communists are. picking 
spots the Ontario elec- 


surveyed maintained 
which are complete enough 
permit their use determining 
the cost 


far, they have only 
announced candidates few 
ridings. any event, most 


candidates already Logging Jam 
Norman Penner who will run| Dispute between interior 
against CCF Leader operators and CIO In- 
South York. Penner boss ternational union 
the Communist youth movement, wage parity for all 
National Federation Labour loggers was this week almost back 
Youth. where started. Operators re- 
Peter Boychuk, manager jected majority conciliation board 
“Progressive which would 
operative Thorold, will run raised interior wage rates 
the Welland Riding. levels the coast. meant 
Bruce Magnuson, director hourly raise; cost-of-living 
the rump union bonus; 5-day, 40-hour week; com- 
Northern Ontario and veteran pulsory checkoff. Union now seek- 
party official, will carry the LPP ing permission take strike vote 
ticket Port Arthur, 4,000 loggers affected. 
South longing four 
Cyril Prince, LPP chieftain 


lots are now being distributed 
president UAW Local Result expected 


The average cost absences 
among companies keeping accu- 


Cochrane 


records before was ruled out order 


the dying but dramatic 
the Vancouver con- 
vention, charged the Steel 
union had been disloyal Con- 
roy and the CCL and demand- 
that the whole mess aired. 

Ever since then his days have 
been numbered Alberta where 
the Packinghouse Workers, which 
supports the Millard position, 
one the two dominant CCL 
unions. has 5,000 members. 
the Calgary convention they had 

The score the deep-rooted 
struggle now reads: The pro-Mil- 
group, two wins: the Conroy 

group, nil. 


* 


Labor Briefs 


Edmonton this week was the 
strike that would tie 
the trans- 
system—all over 2c. 
union holding out 
for hour, awarded the 
arbitration Board; 
the city has offered 14c. 

* 


Montreal Labor Council be- 
cial federation CCL-CIO unions 
Quebec along the the 


‘toward the end November, 
Hamilton, the Reds are playing Another Conroy? 


secking The Conroy-Millard split the Mine Mill Smelter union still 
was felt sharply Calgary rules just about every union roost 
they one Pat Conroy’s staunchest restaurants. Last week again 
berta director. agreements with 
trying the same circumstances were covering 120 beverage room 
play other CCFers. Dowling identical those behind Tapmen wil now get $56 
the first come close resignation. There was the week. 
for it, grouping forces, the 
clash, the same outcome. Montreal, Canadian 
High Cost Absenteeism the one side was the pro- hood Railways employees 
What does absenteeism cost? faction; the agreed arbitration demands 
try find out, the pro-Millard-CIO 4,400 conductors, motormen 
Laboratories Inc. represented mainly the Pack- Montreal Tramweys. 
made survey 249 representa- inghouse Workers. They want 25c raise retroactive 
tive United States companies. the election officers for the June, reduction work week 
estimated cost: $56 year Federation Labor, Mc- without any cut take-home pay. 
every employee the, backed Bill Orr Calgary 
For the U.S. with its. million for the secretary’s job. The other Catholic Syndicate Linoleum 
workers, that means side backed Roy Jamna, Workers renewed agreement with 


TRANSMISSIONS 


Product advanced design and years 
research and testing, this triumph auto- 
matic transmission combines the best 
features other drives with outstanding 
advancements open new era safe, 
pleasurable driving. Ruggedly built 
with traditional quality and craftsmanship 


for long life—trouble-free automatic 
performance. 

*Automatic transmission optional extra 
cost. Conventional transmission avail- 
able standard with Touch-O-Matic 
Overdrive optional extra 
choice three kinds drive. 


FROM BIRKS 
~ 
CAN WORN TWO WAYS 
unusual design jewellery; 
The pin: diamonds, mounted 
natural gold and 


BIRKS 


JEWELLERS 


treasured example 
the craft, inthe 
Royal Ontario Museum 
18th century 
enamelled watch case 
Swiss French 


Now drive Monarch with the newest—most advanced automatic 
transmissions* ... know the unbelievable smoothness drive— 
feel the new driving control and comfort any other type 


It’s the finest achievement automatic engineer- 


ing masterpiece. And find this same quality and craftsmanship the 
richly-appointed Monarch interiors fashioned for luxurious comfort. 
admire its graceful flowing style-lines that give Monarch its distinctive look. 
these—and many more prized advancements that make Monarch the truly 
fine car is—a car want own—thrill drive. Drive it—compare 
agree more than masterpiece every 
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Might Churchill’s Win Affect Us? 


subject manpower needs world problems. EDWARD SARGENT, Mayor, 
The Question: you see return British is, his Owen Sound, Ont. 


oser trad immigration and other wealth co-operative efforts majority may not permit| feel that Churchill world 


the Colombo plan will tackling the internal promoting one-world 


relations between Canada and Britain also stimulated. inflation, production and idea will give great impetus 


forcefully should enlarged and closer trade, in- 
asa result Churchill victory? ROBT. MIS resident be. Britain, having sown the evils creased immigration 


General Manager, Colonial socialist mismanagement, Britain and all the free world 


TRIPLE INSURANCE 


policy accidental death and dismemberment beneliis 

Value the Policy you die from natural cause. 

Double the Face Value the policy you die accident. 


Steamships Ltd., Sarnia. 


Mr. Churchill’s return power regarded most respondents 


now reap the hardships more 
Churchill faces monumental 


drastic reduction of. home con- 
this week’s Question The Financial Post healthy Without doubt his return sumption, mention only one. 
for brighter future trade and other relations between Britain power will inspire confidence not 


and Canada. 


The great leadership the man 


only Canada and the himself will accomplish much. 


But while few doubt Mr. desire improve the states but also throughout the His indomitable character, radiat- 
Canadian trade picture, several respondents doubt whether the world. His sound 


and that Canada will share 
basis. The return the dynamic 
Churchillian personality this 
time should now tend toward 
upsurge political and economic 
benefit for the people Britain 


Triple the Face Value the policy you die accident while riding 
senger certain public conveyances burning public building. 

You yourself get liberal @ismemberment benefits providing cash for loss parts your 
for our “Confederation Life Announces” giving these will you 


much immediately improve trade, the light the judgment, courage and assures that solution will and the United Nations resulting 

economic crisis now facing Britain. should inspire restore Britain stronger bulwark against 
Most respondents however generally regard the picture forthright approach former prestige. another world conflict. 

this and other spheres more optimistically with Mr. Churchill 

back the helm. one respondent puts it: “The great leadership 

the man himself will accomplish much.” 


DUNCAN CAMPBELL, Dept CLIFFORD DUNPHY, Provincial 
University Normal College, Truro, N.S. 


berta, Edmonton. Historically seems that immi- 

Politically, Great Britain gration Canada controlled 
mains pretty much the same| the Canadian Government. 
boat before the election but| When policies favorable 
doubtful the successful came. Furthermore, 
campaign Britain will Churchill’s policy includes restor- 
any major change her ation Britain lost 
and immigration relations with prestige which can hardly done 
Canada, Churchill’s government assisting emigration. Accord- 
inherits number serious prob- difficult see how 
lems including.a rapidly dwin-|the change Prime Ministers 
dling supply dollars. Efforts could materially affect immigra- 
close the dollar gap will mean tion Canada. Without improve- 
another British living ment the international situation 
small way reduction trade consumer goods. Chur- 


Confederation Life 


Association 


her imports from Canada. 


unlikely that the factors control- 
ling immigration will change 
substantially the immediate 


future. 


EMILE CASTONGUAY, General 
Manager, L’Action Catholique, 


Quebec. 


Return Churchill power 

will result stiffening Great 

Britain’s foreign policies, especial- 
Iran and Egypt. also 
probable that Churchill’s person- 

prestige will give additional 

may 
result from all this that there 
will slackening Canada’s 
tendency disengage itself from 
London’s influence both the 


international councils. 


national well the interna- 
tional fields. 


CRESSWELL, Vice-Presi- 


dent, Canada Steamship Lines, 
Montreal. 


view the slim majority 


the Conservative party 


likely that any major changes 
the economy Britain will take 
place. Nevertheless, anything that 
can done stimulate trade 
with Canada will attempted. 
doubt that immigration Can- 
ada will encouraged the 


CPR Taking Over 
Golf Course 


For Homesites 
From Our Own Correspondent 

VANCOUVER The Canadian 
Pacific Railway has bad news for 
golfers here. 

The CPR has rejected request 
from Quilchena Golf Club for 
long-term extension its lease, 
which expires Jan. 1954. The 
dential section and the railway 


wants subdivide the 100 acres 


and sell the lots. 
Quilchena officials said the 


railway might postpone its plans 


the real estate boom slackens, 
but the golf club couldn’t operate 
such uncertain arrange- 


the last few years. feel 

certain that Canada will benefit 
The CPR also owns land 


course located, but the lease 
way officials said there are “no 
immediate plans” for Langara 
Golf Club which the CPR oper- 
ates public course. 


RYDER 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 


Ryder Machinery Company 


Winnipes 


ATTENTION: 


Sales Managers 


HOW ABOUT YOUR 
DEALER SIGNS 
THE NEAR FUTURE? 


With the approaching shortage 
strategic materials what about 
dealer signs the period ahead? 
Canada Decal signs and Valances are 
available now for dealer store-front, 
top-of-the-window, door, interior 
wall, mirror and counter use. These 
top quality, durable, low-cost signs 
can produced all colours, sizes 
designs and last for years. The 
surface available FREE. Get your 
signs now! 

SOLVE YOUR DEALER PROBLEMS! Send 

for informative, full colour FREE Manual 


Canada Decals. Use firm letterhead. FP-53 


chill beset the same prob- 
lems Attlee: dollar deficit, 


prices. However, Churchill was 
always resourceful and fresh 
hand the helm might help. 


GODSOE, Vice-President, 
British American Oil Co. Ltd., 
Toronto. 


Mr. Churchill looks outward. 
His vision dynamic and expan- 
sive. Commonwealth- 
minded. The almost exclusive 
concern Labor with domestic 
affairs and social experiments 
meant the neglect the Com- 
monwealth. Under Churchill 
cannot fail have closer relations 
all fields. Because Britain’s 
monstrous dollar hole, trade will 
take long time before showing 
material improvement. Immi- 
gration should increase under 
Churchill’s impetus and the pres- 
ent policies our own govern- 
ment. 

* * * 


GWYN, President, Canadian 
Exporters Assn., Assistant Dir- 
ector Export, House 
Seagram, Montreal. 


Mr. Churchill had been 
given sweeping mandate and 
healthy majority believe Can- 
ada’s trade position with the 
United Kingdom and the Empire 
would have shown immediate 
improvement. Mr. Churchill and 
his colleagues are Commonwealth 
and Empire-minded. During 
recent visits England many 
people high places expressed 
concern that Canada’s trade with 
the Empire the last several 
years had suffered and that 
were compelled trade large- 
the dollar bloc the 
detriment also Empire nations. 
the present situation there will 
gradual improvement but 
may limited Britain’s com- 
plex fiscal problem. 

Jukes Co., Vancouver. 


consider the win the Con- 
servative party under Mr. Chur- 
chill one the greatest single 
successes for the Western World 


tion, and defense strength. Also 
believe financial policy will 
worked out that will benefit Great 
Britain solution her ex- 
change problems. 
change currencies bound 
developed 
certainly more apparent 
United States since his win. 
fact, now very optimistic 
for the future. 
* 


General Manager, Canadian 
Canners Ltd., Hamilton. 


appears too soon for 
get any indication from our sales 
representatives the trade 
actual return any closer trade 
relations previously existed 
any freeing restrictions. Our 
representatives have been opti- 
mistic for some time should there 
change government but 
this may wishful thinking. 
are looking hopefully return 
business relations with our 
former trade but the present 
only quota shipments have been 
possible. 
hopeful the new government will 
accomplish. 

~ * 
MORRIS McDOUGALL, Repre- 
sentative, Christian Science 

Monitor, Press Gallery, Ottawa. 


Iam convinced earnest effort 
will made through consulta- 
tions already foreshadowed ‘to 
increase reciprocal trade between 
and Canada, opening new 
avenues exports Canada 
well commodities 
now exported the level and 
above sales during the late 
The whole matter im- 
ports is, course, bound 
the critical British financial situa- 
tion which -threatens increased 


gration Canada also are likely 


sacrifices for rearmament, 


The circuit breaker—which performs the 


and breaks the large amounts current high volt- 

ages encountered electric power systems. Canadian 
General Electric recently built Canada’s largest 

oil circuit breakers—rated 230,000 volt, 800 amp., 
5,000,000 kva interrupting capacity, cycle. Pictured 

one eight these reclosing breakers 
installed large Ontario power station. 


The same skilled workmanship and, manu- 
facturing that has enabled 
Canadian General Electric maintain its 
leadership, spite all competition, goes 

every piece electrical apparatus this 
company makes. 


Many firms have found that pays hand- 
somely contact for their electrical 


CANADIAN 


& 
same function wall switch your 


EQUIPMENT 


generates power, transmits and puts work 


equipment needs—to discuss with all 
their electrical problems, however big 
small they may be. 


should like serve you too. 


enlist the services this organization, 
simply get touch with the nearest 
the thirty-one well-equipped sales and 
engineering offices listed below. 


GENERAL ELECTRIC COMPANY 


austerity. exports grow, in- LIMITED 

creased imports are also John’s Quebec Sherbrooke Windsor Timmins Brandon Vancouver 

Sydney (N.B.) Three Rivers London Sudbury Winnipeg Saskatoon Prince George Prince Rupert 

needed the British defense 

effort. Efforts encourage emi- 
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Replacement Costs 


the Industry 


RONALD KEITH 
Editor, Canadian Aviation 
Civil aviation business Can- 
ada was neVer prosperous 
For the first time ever, do- 
mestic air showed 
This ‘year the passenger index 


the overhaul business, with 
the RCAF relying heavily 
trainers, engines, instruments, and 
the myriad items ancillary 
equipment ticking properly. 
Like the constructors, the over- 
haul contractors are 


scheduled operators, like Trans- 
and Canadian Pacific, 
have four-engined airliners 
order for future delivery but need 
them desperately today. 

The smaller, and 
charter fliers are turning away 
traffic and neglecting expansion 
because their present fleets are 
too small and too few cope 
with traffic. They have financing 
migraines added the delivery 


ahead for Canada’s airlines? How will they 
meet the higher cost the transport replacements they 
will need soon? Where does stand the defense 
Here special report prepared for The Post 
Ronald Keith, editor Canadian Aviation (Maclean- 
Hunter) following the annual meeting the Air Indus- 
tries and Transport Association, which these and other 
problems vital the industry were discussed. 


trols after three years Baldwin, the AITA semi-annual 
president, sounded the last spring. made 


22% and travel too great dependence 
100% above the boom-or-bust military busi- 


level, (In the same and would like develop 
period, rail passenger traffic steady flow civilian business. 
declined 31%.) overhaul specialists are con- 


Aircraft constructors are get- 
tifig set for boom may 
rocket their business the high| government contracts. 
altitudes 1944 when, fourth-| Aviation Canada big busi- 
ranking industry the with air transport revenues 
country, plane production probably over $50 millions this 
nearly 80,000, with year, overhaul business com- 
million annual payroll, exclusive parable scale, and manufacturing 
subconttacting. heading for the wartime peak 


cerned, too, about what they con- 
sider severe profit 


ment: total was nearing recent 17th annual convention 
It's going and within the Air Industries Transport 
two years, twice that number will Association, aviation’s problems 
single plant. are big too. 

story would apply 


Already 1950 the $427 millions. revealed 


AMERICAN SECURITIES 


Orders executed all American Exchanges regular 
commission rates traded net Canada 
Canadian Funds. 


Charles King Co. 


New York Stock Exchange Toronto Stock Exchange 
Montreal Stock Exchange New York Curb 
Montreal Market 


Royal Bank TORONTO Telephone EM. 4-6407 
NEW YORK MONTREAL 


GEORGE TOUCHE Co. 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG REGINA 
EDMONTON CALGARY CRANBROOK 
VANCOUVER VICTORIA 


REPRESENTED 
AMERICA AND GREAT BRITAIN 


Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’ Association Canada 


JORDAN ST., TORONTO 
EM. 4-1335 


Fine sheep and goat 
fancy and 
embossed leathers, 
Shearlings, dyed 
lamb and Mouton 
can replace 


MONTREAL 


you ‘are manufacturer any 
the following associated products 


Toilet Paper Automatic and Centrifu- 

Towels Washing Machines 
Cellophane Paper Novelties 

Cooking Utensils Dietetics Products 

Refractory Baby Foods 


Glass Containers 
various sizes) 

Electric Mixers 

Bread Toasters 


Pharmaceutical Products 

Antibiotics 

Evaporated and 
Condensed Milks 


write English for information. 


Established 1923, with agencies all the 

principal cities Venezvela, hove 

and opercte our own com- 

modern Caracas. Seek business 

connections with Manufacturers not 
represented 


Excellent banking and commercial 


PONCE BENZO, C.A. 


APARTADO NO. 394 
CARACAS, 


headaches they share with the his report the annual meet- 


clear that there would gov- 


Shortage aircraft the top| 


bigger operators. 
became evident the con- 


noted that air across the country for equipment 


vention that this air-seat famine, actually been able re-| financing, but indicated that 


air transport. The major 


unless relieved, will soon pull fares during the plan 


throttle the air 
transport business. could 


throw the newly achieved 


operation into spin. Howard 
Cotterell, handing over the con- 


years the face 45% high-level approval) been 
the cost-of-living index worked out. 

price index the some method which 
table shows: well-established 


can find some support, possibly 
Av. Revenue per Cost-of- 
Period Rev. Ton-Mile Living Wholesale the form guarantee 
2 ” 
100.0 100.0 100.0 take the risk... 
June, 1949 cocccevecensesscs 83.11 93.4 129.9 141,2 ing, it is understood that the 


bring this point out forcibly,” 
said, “because appear 
have paradox. all that 
airline expenses, labor, 


everything associated with 


operations have gone 
every other business. 

“Total expenses 
climbing but the reason for 
the paradox that past years 
there has been surplus capacity 
that revenues have been able 
‘to climb more rapidly than ex- 
penses. Consequently, better 
use plant and equipment, unit 
costs have not only been held 
line but have actually gone down. 

“There comes point, however, 
when surplus capacity all taken 
and then the trend reverses. 
For many operators, that position 
either here close 


Used Market Cleaned Out 


When the air transport indus- 
try nudges this seat-capacity ceil- 
ing there are two alternatives 
diving profits: Denser loading 
(high-density (2) 
flying equipment. 
Most the operators have fully 
cramming more seats into cabins 
where payload limits have per- 
mitted, the cry for more air- 
craft. 

The used-aircraft market has 
been picked clean, deliveries 
new types are long-deferred. The 
price tags are staggering. light 
transport with 
about $40,000; 
DC-3 airliner, you could find 
one, would priced about 


the $15 millions bracket 


now and hard get any price.) 

The seriousness ceiling 
limit imposed air 
transportation shortage air- 
craft needed for expansion in- 
creased the fact that the main- 
line air services well the 


port has gone has soon created 


available operators who 
convince the ATB that they need 


for country where the and are not able get 


can mean much, for reasonable terms the 
try that spending many mil- usual way. 


lions government money Depreciation 


government aviation Another financing tribulation 

Vast sums money are being the aviation concerns 
appropriated for military opera-| the allowance which 
tions; are making fighters and was under scrutiny special 


engines, and building many air- AITA 
our armed forces. are prepar- poses, 30% depreciation per 


ing for brought year the diminishing balance 


air transport must play industry, such 


tial part military mobility, where the equipment has high 
right now are short trans- obsolescence factor.” 


port.” 

specific solution this high- 
priority problem civil and mili- 
tary air transport but did sug- 
gest form nonsubsidy assis- 
tance from 

not proposing subsidies. 
They are not necessary over 
extended period, for know 
that wherever modern air trans- 


more critical the rising cost 
aircraft (up 200% since 1946). 

Three equipment-financing al- 
ternatives were described the 
committee unsatisfactory 
impossible present taxation 
and depreciation rules. These 
were: Increasing capital. 
Plowing back profits; Secur- 
financing. 

The 
tion the industry” could 
remedied, was suggested, 
changing the depreciation laws 
this way: 


new and additional traffic out 
all proportion anything that 
could have been 
believe that some method must 
found ... keep expand- 


ing the use air transport in| The operator allowed 


lems acquiring new 25% the original 
and operating them during his aircraft that com- 
initial period. plete write-off possible and 
Government Aircraft Pool? 
One concrete proposal den “profit.” 
has been discussed within the in-| Following 
dustry would have the the operator should 
ment acquire pool transport mitted set replacement re- 
aireraft. serve over period three years 
civil operators required 331/3% the original capital 
would available for military his aircraft. 
transport any time needed. money capital 
planners have for some time ject income 
ceded their air-transport shortage.| was claimed that “legislation 


flying equipment rendered 


year ago, RCAF spokesmen 
told the industry that service poli- 
was put “first things first,” 
concentrate expenditures 
such items fighter aircraft and 


northern bush routes have now 
become integral and essential 
part our economy. 

longer true that civil 
airliners could diverted radar defenses 
crippling business activity. 
tion this way: present fleets would provide. 

Twelve years ago, TCA suggested that the service 
operating transcontinental would happy have the civil- 
day far industry assist with military 
real. These were superimposed far, however, there 
our train service. Today, only discussion, and the 
operating 160 transcontinental 


problem remains. 

with our train serv- right down 

ine from the big-revenue 
would take minions) TCA the numerous 
transcontinental trains Class “D” operatiohs 
today take over this load and less than $10,000 
they are not available. every year 
part Canada, nonscheduled group, how- 
port facilities, like freight has been plagued with 
port facilities, are overtaxed 


other equipment worry, that 
1939 there was Most them have 
capacity. 


been the exasperating position 
more disrupting effect upon our lack more and bigger 


civilian economy tha planes. 


may appear over- 
stressing the point, because Cana- 
dian aircraft performed outstand- 
ing feats coming the aid 
Winnipeg and the Pacific Coast 
during their The facts 
are that the two big flood efforts 
were performed several years ago 
and the aircraft made available 
then have since been committed 
regular schedules. Then again, 
these were not sustained efforts 
and the rate cduld not have been 


financial institutions have been 
playing hard-to-get. For one 
thing, they don’t have much his- 
tory which appraise the air 
business. Furthermore, compared 
with many other businesses, the 
individual flying operation repre- 
sents high equipment invest- 
ment relation revenues and 
profits. 

Another reason for reluctance 
the poor-risk reputation 
number unsound flying ven- 
maintained for long. tures that got airborne after the 

Needed For Defense war. Often these were organized 

With the prospect, for the first RCAF veterans, some with 
time, that Canada might more enthusiasm and flying 
theatre war, the critical ability than business sense. These 
portance air for civil are out the sky now, however, 
and military logistics greater and the survivors are generally 
than realized. sound. 

all Canada there are only Financing Conundrum 
civil-registered When this financing conundrum 
transport aircraft and less was laid before the Air Transport 
including the RCAF transports. Board year ago there was hope 
There are only about large that method government 
twin-engined civil aircraft might devised. The 
country. ATB has been concerned with the 

Commenting this situation,|problem one affecting the 
Mr. Cotterell said: health important segment 

“This really very little for public transportation. 
nation with the heritage active interest was ex- 
air that the has given us, pressed its chairman, John 


How They Made Out 


Domestic Revenves and Expenses—1950 


Oper. Rev. Oper. Exp. op. rev. 
Queen .... 864,779 803,802 60,977 1.2 
.... 760,180 651,686 108,494 1.6 14.3 
Central Northern .... 468,311 456,152 12,159 1.0 2.6 
Rimouski 424,971 375,319 49,652 0.9 11.7 
Class 40,903,831 1,332,488 11.7, 
Other Airlines 5,463,486 5,526,693 
All Airlines ... 46,367,317 45,098,036 1,269,281 


now existing the Scandinavian 
countries permits 200% write-off 
ships, with consequent develop- 
ment the industry.” The com- 
mittee also noted “favorable de- 
preciation laws now open 
Canadian shipping.” 


Light Plane Control 
The Air 
which responsible for licensing 
and control air transportation 
Canada, startled some the 
operators the convention with 
proposal remove control from 
lightplane charter flying and per- 

mit wide-open competition. 
The suggestion was opposed 
quite vigorously spokesmen 
for the lightplane group who con- 


tended that removal license 


protection would invite “pirate” 

competition, rate-slashing sub- 

economic levels, and disaster. 
The ATB proposal would the 


de-control air transport com- 


petition, with the eventual pos- 
sibility completely free enter- 
prise. The only restrictive licens- 
ing would terms safety 
and airworthiness equipment. 

The draft policy outlined for 
industry consideration proposed 
riers according size aircraft. 
Class aircraft with dispos- 
able load capacity over 11,000 lb. 
(four-engined transports); Class 
disposable load between 
1,100 and 11,000 (average 
bushplane and twin-engined air- 
craft). Class C—disposable load 
1,100 

the assumption that 
lighter plane more costly 
operate, per ton-mile payload, 
than heavier one, the ATB 
would permit each class char- 
ter operator invade the now- 
license-protected territories the 
heavier groups. 

Protective licensing would re- 
main within “B” and “A” groups, 
but would removed from “C,” 
the lightplane charter fliers. 


Overhaul Profits 


What reasonable profit 
government 
contract? The contractors the 
Department Defense Produc- 
tion Have different answers 
this question. The fact gave 
overhaul specialists 
cern during discussions the 
AITA meeting. 

Briefly, DDP claims 7.5% gross 
Contractors claim 10% 
gross the minimum within rea- 
(General Motors showed 
21.5% gross profit, 6.5% net after 
They claim that 7.5% 
shrinks less than net and 
argue that this unreasonably 
low. (Their 10% reduces about 
4.5% net.) 

The aviation victim 
roller-coaster economy, has 
contend with lean years and 
feels must prepare against their 
return building reasonable 
reserves. 

There also worry about the 
Govetnment’s 
tion audit fixed-price contracts 
and limit their profit 7.5%. 
This policy, effect, will reduce 
contracts cost-plus basis. 
industry contends that this 
results diminishing in- 
centive, less efficient operation 
and increased costs. 

After study committee, the 
petent economist. They will then 


and recommendation for fair and 


reasonable profits, based the 
findings. 


THE SAFE ENCLOSURE 
FOR ALL 


COAST 


CONSTRUCTION 


and 


Logging Equipment 


930 Rd. Toronto 
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present the Minister report 


“Our money goes 
way...” 


live away out the wide open 
spaces and most ovr buying done 
mail, our money has 


travel long way get what need. 
“Why, even invest our savings 


dealers the city, McLeod, Young, 

Weir Company, sends 

investment suggestions every 

month. look them over and, 
the money available, buy the 

investments best suited our 

special offerings, too, don’t 

miss thing. 


just easy buy securities 
mail any other 

our clients, even those cities, 
regularly invest mail. more 
convenient for you invest this 

way, drop and will gladly put 

you our mailing list get our 
monthly investment suggestions, well 
particulars all new issues. 


276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 
Offices: Toronto, Hamilton, London, Ottowa, Winnipeg, Montreal, New York 


King Street West 


INTERNATIONAL NICKEL 


the World’s Largest Producer 
Nickel, Platinum and Palladium 


—is also fifth among the world’s copper 
producers. sales 1950 
all-time high and current output 
record peacetime level. report 
the company, featured the 
November issue our 
interest all investors. Write 
copy, and the same time— 


Ask send you our 
“Investment 


Securities 
each month, 


addition feature article, each Review contains 
current prices and income yields from 
leading Canadian Government, Municipal and 
Corporation Bonds, well the preferred and 
common shares industrial, mining and oil com- 
panies. You will find useful 


JAMES RICHARDSON SONS 


ESTABLISHED 


TORONTO 
Royal Bank Building King Yonge Streets 


Phone Plaza 8831 
EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbridge, Portage 
Swift Current, Kenora, Kingston, Toronto, Montrea 


These shares having been sold, this advertisement appears matter record only. 


1,000,000 shares 


Asher Company Limited 


(Incorporated under the laws the Province Alberta) 


Head Office: 
500 Lancaster Building, Calgary, Alberta 


Transfer Agent and Registrar: 
The Eastern Trust Company, Toronto, Montteal and Calgary 


Price: $1.20 per share 


Complete information about the Company contained the Prospectus, 
which will pleased mail you, upon request. 


George Gardiner 
Limited 


Graham Company 


Doherty Roadhouse Co. 
Limited 


Walwyn, Fisher Co. 
Limited 


Bickle Co. 
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The appointment Denny the Board Directors, and the appointment 
Partridge, President The Goodyeor Tire Rubber Company Canada, Limited. 


Mr. Harper Canada the Goodyear organization Akron, Ohio, where 
held various important sales positions. will responsible for 
supervision Goodyear-Canada sales policies. 


Investment 
Based Experience 


The facilities organization direct- 
with principal markets, and 
with experience under- 
writing, distributing and dealing 
investment securities, are your dis- 
posal when you consult us. 


Orders accepted for execution 
all stock exchanges. 


Royal Securities Corporation 
Limited 


244 St. James St. 
Montreal 


330 Bay 
Toronto 


READERS 


the case 


THE NEIGHBOURING 


One farmér reads advertising because has all the human 
desires own things that will make his living easier, more 
comfortable, But much he’d like to, cannot buy simply 
because cannot afford to. He’s just reader! 


His neighbour reads advertising too, for precisely the same 
reasons. Our second farmer though, does buy when the sales 
story right because he’s more progressive, more prosperous. 
He’s prospect! 


THE COUNTRY GUIDE 
REACHES 
MORE PROSPECTS 


Through 1143 personal interviews with farmers and farm women 

666 farm homes different farming districts all parts the 

three Prairie Provinces, CANADIAN FACTS Toronto found the 

following: 

Guide farmers had more cultivated acres per farm and higher 
average income. 

Guide farmers owned more tractors, autos, trucks and other equipment. 


Guide farmers had more hogs, sheep and poultry, large margin, 
than the average farmer. And rated much higher both dairy and 


beef cattle. 
Guide homes are better equipped more them have telephones, 
radios, furnaces, water systems, electricity, etc 


GUIDE PROSPECTS ARE 
ECONOMICALLY 
ABOVE AVERAGE 


The same CANADIAN FACTS Survey 

indicated the following: 

That 474 Guide Farms interviewed 

59% rated average 14% rated 


below average wealth and purchasing 


THE AVERAGE YEARLY INCOME FROM THE SALE FARM 
PRODUCTS THE PRAIRIE PROVINCES 1950 WAS 
HIGHER PRICES AND ALMOST RECORD CROP INDICATE 
EVEN BIGGER FARM INCOME FOR 1951! 


labor’s over-all public rela- 


opposition the printing indus- 


challenged the Toronto 
Graphic Arts Association or- 
ganization some 100 printing 
firms the Toronto area—as 
and discriminatory.” 
Graphic Arts charges that 
“sleepers” 
agreement place “union label” 


business beyond the reach all 


but 10% the 400 odd Toronto 
printing establishments despite 
the fact that the majority the 


shops involved have wages and 


conditions equal all that the 
unions have demanded other 
union shops. 


These charges are made 
brief the Toronto Board 
Education which recently ruled 
matter 


that all Board printing, 
bear the union label. 


“Mistaken Impressions” 


action, Graphic Arts points, 
“mistaken impressions that ‘un- 
fair’ labor exist 
printing plants which not dis- 
play the union label.” 

“On the contrary,” the Associa- 
tion continues, “eminently fair 
practices are maintained most 
the non-label shops—but irres- 
pective label status the placing 
Board Education printing 
protected the fair wage clause 
embodied Board contracts. 

“Non-use the label based 
almost entirely certain restric- 
tive features agreements 
authorizing the use the label, 
which, the opinion non-label 
shops, impedes the free selection 
and advancement help and 
militates against the best inter- 
ests both labor and manage- 
ment. 

“In the non-label shops the 
majority journeymen are 
members the union which rep- 
resents their particular trade. 
fact some non-label shops could 
qualify for use the label but 
forego doing favor less- 
restricted operating policy.” 


Union Agreements 


The Association notes re- 
gard union agreements: “This 
Association has agreements 
behalf its member firms 
(covering wages, hours, paid 
holidays and general working 
conditions) with: the ‘Toronto 
Printing Pressmen Assistants 
Union, No. 10; the International 
Brotherhood Bookbinders and 
Bindery Women, Local 28; the 
International Typographi- 
cal Union, No. 91.” 

None these general agree- 
ments, however, incorporates the 
closed union shop principle 


Systems Easier 


TAXATION CANADA 
Harvey Perry, Ottawa: Uni- 
versity Toronto Press. 1951. 
409 pages, Price $6. 


STUART THOM 

his preface this book the 
author says that throughout 
had been guided only one 
purpose: give simple and 
understandable terms up-to- 
date description each the 
principal federal, provincial and 
municipal taxes. 

There will agreement all 
sides that has been eminently 
successful. Practitioners who have 
allowed themselves become 
immersed the lore one 
particular tax will the first 
recognize the 
ness and accuracy the infor- 
mation compressed within only 
few pages even paragraphs. 
Readers seeking instruction the 
primary level will 
themselves wearied baffled 
the language either the statute 
the “expert.” 

The factual descriptions the 
various taxes imposed Canada 
today are set out framework 
which affords understanding 


their background and their 


relation one another and the 
fiscal machinery which they 
function. 


Second Volume Coming 
Mr. Perry promises second 
volume which will cover the 


Net Shows Jump 


and $554 the previous year. 


years. Book value investmen 


Bathurst Power Pape 


tions program, has run into heavy 


ry. 

Efforts the printing unions 
force public and semi-public 
bodies buy only from union 
label printing shops have been 


the union label 


conditional the union 


MONTREAL (Staff)—Canadian 
Power Paper Investments Ltd. 
showed net profit the year 
ended July 31, 1951, $126,170 
compared with $669 1949-50 


provision was made the 
year just ended for investment 
depreciation other years 
($90,000 1949-50, $60,000 
1948-49, $50,000 over three-year 
period 1946-48). Investment re- 
serve stoed $285,000 July 31, 


Revenue from investments 
higher 1950-51 $163,000 
against $121,000, $91,000, $55,000 
and $51,000 the previous four 


against quoted market value 
$3.6 millions. Market value has| 
increased, with little 
book value the interval, from 
$2.2 millions 1950 and $1.5 mil- 
lions 1949. Main holdings are 
and 


Label’ Campaign 
And ‘the Printing Industry 


Organized labor’s “union label” 
campaign, last year got off 
flying start the clothing 
industry just another weapon 


label. This forms the crux the 
present issue. 

What does the union label sig- 
nify? defined the Allied 
Printing Trades Council, which 
made representatives the 
seven major unions the print- 
ing business, the label “indicates 
the purchaser the printing 
that the producing shop com- 
posed wholly union employees, 
working under wage rates, paid 
vacations and hours, and ac- 
cordance with definite shop prac- 
tices, laid down agree- 
ment which includes the ‘closed’ 
‘union’ shop principle.” 

This labef, Toronto, the 
badge the Allied Printing 
Trades Council and the Council’s 
aim have this-label appear 
every major piece commer- 
cial printing. 

Unions Involved 

The Allied Printing Trades 
Council consists representa- 
tives of: International Typo- 
graphical Union; International 
Printing Pressmen 
Union; International Brotherhood 
Bookbinders Union; Interna- 
tional Web Pressmen’s Union; 
International 
Electrotypers Union; Internation- 
Photoengravers Union; Toronto 
Mailers Union. 

Members these unions are 
employed “closed” “open” 
shops Toronto. The employ- 
er’s category this respect has 
bearing wages, hours 
working conditions because all 
union members work under uni- 
form conditions accordance 
with the terms signed general 
agreements. 

The only differences between 
the open shops are 
that open shops employ both 
union and non-union workers; 
they are free hire help with- 
out going through union chan- 
nels. Wages, hours, other con- 
ditions are exactly the same 
closed union shops. 

open shops the greater per- 
centage employees are union 
members. Unless working con- 
ditions these shops were com- 
parable those union shops, 
skilled help could not retained. 
This also applies shops who 
employ union workers. 

Wages, hours and 
working conditions, says Graphic 
Arts Association, are thus not 
factor either the use non- 
use the union label. What then 
the answer? 

Says Graphic Arts 

The unions who constitute the 
Allied Printing Trades Council 
are unhappy because they not 
control all workers the print- 
ing industry. They claim that 
non-union employees the 
printing industry receive the 
same benefits which the unions 
have worked hard secure for 
their members. Moreover, non- 
the union treasury and, conse- 
quently, have more take-home 
pay. 


workers 


This Book Makes Our Tax Laws, 


Understand 


history Canadian taxation and 
which the present volume 
serves introduction. The 
concluding chapters his book 
dealing with the enactment 
tax laws Canada and the 
provinces’ budgetary systems and 
the federal tax administration 
cover topics great interest 
which every taxpayer, which 
effect means everyone, has 
direct concern. 


Taxation Canada also 
invaluable introduction for the 
businessman the voluminous 
tax services with their all-inclu- 
sive and undifferentiated masses 
information. 

Perhaps unavoidably these use- 
ful encyclopaedias present taxes 
little more than maze 
statutory provisions, regulations 
and interpretive comment. Mr. 
Perry shows that tax capable 
having certain unity and 
vitality its own and doing 
places multitude different 
taxes perspective which con- 
tributes greatly toward under- 
standing them. 


There appendix useful 
tables rates and excellent 
bibliography Canddian writing 
taxation topics. The index 
well arranged and helpful. 


Net Earnings 


CPR Down 


MONTREAL (Staff) small 
drop gross earnings plus sub- 
stantial increase working ex- 
penses combined produce 
sharp cut net earnings 
Canadian Pacific Railway Co. 
September. Net totaled $1,943,- 
001, against $4,926,268 Sept., 
1950. For the nine months ended 
Sept. 30, net earnings $15,026,- 
309 were off $5,584,715 from the 
period last year. 

showed: 


Month of September——— 


1951 1950 Change 
Gross 
earns, 35,970,028 36,711,912 
exps. 34,027,027 31,785,644 


Nine Months Ended Sept. 
1951 Change 

Gross 
ADA, during October, issued 10,647 


shares, bringing the total outstand- 


the printing trades opposed 
apparently decided that this ob- 
stacle could overcome plac- 
ing the employer such posi- 
tion that must sign union 
label agreement suffer loss 
business.” 

For many printers, says the 


smart 


DORVAL AIRPORT...WHERE STETSONS LED THE NEXT BRAND APPROXIMATELY 


more people wear 


STETSON HATS 


than any other brand 


recent, independent survey hats worn Canadian airline 
assengers Canada’s major airports showed that Stetsons led the next 
many times over. Montreal was almost exactly 


Cosmopolitan travellers choose Stetson hats, because Stetson 
style, quality, and all those other things which represent 


value are standouts any piace. 


Association, falling into line 
the union label issue would mean 
considerable reorganization 
staff—involving persuading long- 
service non-union employees 
join the union firing them— 
plus finding new sources sup- 
ply for subcontract work since 
the union label agreement also 


covers work the printer might 
have get outside (engravings, 
bindery work and finishing op- 
erations for exaraple). 

Finally, the Association pro- 
tests that the union label pre- 
vents the employer from 
his own apprentices from Tor- 
onto’s technical schools 


employing printers and employer 
associations Toronto have fully 
supported giving time, ex- 
perience and money.” 

It’s pointed out that the closed 
shop agreement prevents this 
clause which forces the em- 
the union for ap- 


“which! prentice help. 


Action Premier Leslie Frost led universal 
old age pensions for all over 70, 
January Ist. 


Old age pensions for needy persons from 
70, effective January 


Pensions planned for the totally disabled from 
65. 


Ontario the first province Canada pass 
legislation implement the Federal-Provin- 
cial agreement for security for the aged. 


Old age pension benefits increased times 
present Progressive Conservative 


Most generous Mother’s Allowances 
Ontario’s history. 


First construction grants Canada made 
build and extend hospitals, 14,474 beds and 
bassinets provided. 


First province pay 50% construction 
costs homes for the aged, plus 50% 
maintenance. 


First grants provide free school books 
elementary schools 


Increased contributions made for Children’s 
Aid. 


Province pays one half cost supplying free 
milk school children. 


Ontario leads Canada war against Cancer 
and Tuberculosis. 


Most advanced labour laws, expanded com- 
pensation and rehabilitation for injured 
workmen with industrial health measures. 
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Sell through Ottawa’s French Daily 


Droit 


QUALITY 


Quality securities em- 
braces stability, progres- 
siveness, record, outlook 
and reputation. the 
securities you choose in- 
clude sufficient “quality” 
issues, vour peace mind 


shall glad help 
choose “quality” 
which also 

provide attractive 


chran,Murray Co. 
Limited 


DOMINION BANK BUILDING 
TORONTO 


3-9161 


BUSINESS BRUSSELS 


It’s only day from Montreal 
when you fly 


Wherever business pleasure takes you 
—to Europe, Africa the Far 
offers combination speed, luxury and 
choice routes. Luxugy equip- 
ment and traditional service all the 
way your destination one ticket takes 
you right through. 


And offers you fast air cargo serv- 
ice, dependable schedules world- 
wide routes expert air cargo handling 
insurance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


OVERSEAS AIRWAYS CORPORATION 


See your travel ticket office call 
in: 
Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 
Toronto—32 King St., Tel: EMpire 3-4323 


SALES, DISTRIBUTION 
and MARKETING 


Today’s changing markets often require 
frequent revision sales policies. wide 
and varied experience with problems 
selling fits the consultant make objective 
survey company’s sales operations. 


sales investigation may confined 
single problem embrace all phases 
company’s sales program. either case, the 
consultant able analyze the situation 
and present alternative courses action 
keeping with the latest trends sound 
marketing practices. 


Our services include: Organization 
and Industrial Surveys; Cost, Production and 
Budgetary Controls; Office Procedures and 
Methods; Supervisory Training 

Cost Reduction; Time and Motion Study; 
Incentive Plans; Personnel Selection, 
Training and Administration. 


Clarkson 


Gordon, 


MANAGEMENT CONSULTANTS 


perimental farms and travelled 


Plan: Weapon Against Reds 


Here’s What Canada’s Doing Middle and Far East 


stricken. should try 


The whole the Middle around, There have been also very charitable that great man 
Far East stirred and Mission and Highway Pandit Nehru and realize that his 


march; everywhere the oid order 
has changed changing. The 
Asian peoples want live their 


and Bridges Mission. 
addition, our Technical As- 
Branch arranges courses 


lives their own way and travel for trainees sent 
free forever Western domina- Canada the for study here. 


And must remember 
with pride that this but the 
spreading the very essence 
own civilization. 

The poverty Asia has 
seen before can realized. For 
purely humanitarian reasons 
should help relieve let 
not forget that the elimination 
disease and the raising the 
standards living these 
them. 

The Colombo Plan was created 
help improve the living stand- 
ards these calls for 
billion capital development 
the next six years for the 
Commonwealth countries 
Southeast Asia. About billion 
will raised internally, and 
billion must come from outside. 
Private capital one source, but 
with the present international 
situation cannot im- 
portant The Inter- 
national Bank might well finance 
some the larger projects, and 
already made loans India 
and Thailand, 

The United Kingdom has 
agreed contribute releasing 


Taking these visitors 
whole, 


internal political difficulties are 
gigantic proportions and his 
problems unending. 

The Colombo Plan was not de- 
signed provide famine relief, 


What the Colombo Plan? What can mean the 
democracies’ fight against the spread Communism 
the Middle and Far East? Canada doing? The 
Cavell, Canadian Administrator the Plan. 


from Nufrition and Child Care our Asian friends point out, capi- 


Railway Administration, They are 
avid for information, work hard, 
Canada for all time, can think 
greater ultimate benefit 
this country than that should 
have this great opportunity—to 
get know these people, teach 
them know and use our mach- 
inery and Canadian products, 
make friends with them, and 
them something the great 
kindly heart this Canada 

Kipling was wrong when 
“East East and West 
West and never the twain shall 
meet.” East and West have been 
meeting for centuries. From them 
took the very foundations for 
our own civilization. And now 


balances. Austraiia contribut- 
ing the equivalent $21 million, 
and over the six years will give 
the equivalent $75 millions. 
New Zealand paying her share. 
And Canada has given $25 mil- 
lions this year. 
Canada’s Part 
The Plan itself has two sections, 
The Canadian organi- 
zation aid similar. 
Under technical assistance, 
Canada put the sum $400,- 


000 this year for the training 


this country technical person- 
nel from Southeast Asia. also 
contributed $850,000 grant 
the aid its technical as- 
sistance program for months. 
all, therefore, contributed 
million. 

This training technical per- 


difficult highly developed in- 
dustrial society such ours re- 


these countries and make 
friends with their people. 
Capital Aid 

Under the second part the 
program, capital assistance, Can- 
ada spending $25 million. 

One our projects scheme 
for village rehabilitation. Im- 
poverished villages are divided 
into convenient economic areas, 
and studies made each area 
see how can made more pro- 
some the areas 
tractors and other agricultural 
machinery will soon helping 
the poor villager fight starvation. 

The scheme calls for machinery 
dig deep wells provide 
better and continuous water sup- 
ply. power mill some kind 
will erected each area for 
grinding grain. More hand tools, 
axes, hoes, etc., will provided. 
This grass roots approach 
the problem village poverty, 
couple it, are trying do, 


alize how different the situation with good agricultural college 
Asia. Practically all our|and you can see that least 


young boys grow with com- 
plete familiarity with electrical 
application, machinery 


some inroads can made 
Asia’s dreadful poverty, parti- 


when you remember that 


kinds, radios, automobiles, 80% the population 
The boys Asia, for the countries engaged 
part never come contact with agriculture, mostly the sub- 


these things. 
raise the standards living 


sistence level. 
Another our schemes under 


these peoples, must use the capital attack 
same methods which the refugee problem. When the 


selves have become wealthy. partition 


took place between 


must aid the man the machine; India and Pakistan, millions 


but first the man must know how Hindoos moved south; millions 
use the machine and how Moslems moved north. There was 
take care grow colossal refugee problem with 
potentialities. 
famines, Asian agriculture has been evolved put 
given face lifting these people agricultural 
means trained experts, thousands settlement with housing, irrigated 
them. Thousands electrical| land with diesel-engine pumps, 
engineers are needed all the other machinery 
hydro, and for the needed for such project. 


food and avert 


fields. 


far this year have with Australia and New 
about whom have the livestock, and the 
They comprise whole agricultural machinery for ex- 
such Agriculture perimental stock farm. 


which visited colleges and ex- 


Int. Building 
Loans Million 
Eight Months 


Interprovincial Building Credits 
Ltd. financed home repairs and 
improvements amounting 
$1,932,917 the first eight months 
its existence. 

The company owned 
lumber dealers all provinces 
and buys time payment notes re- 
ceivable member dealers. 

Oct. had $1,606,450 out- 
standing notes receivable, 
preliminary balance sheet shows. 
During the eight months had 
operating profit $20,791. 

great many the time pay- 
ment notes held are for quite 
small amounts, says President 
Maurice Dix. The average 
about $375: “The owners 
are paying their notes most 
exemplary manner and loss 
appeared.” 

The following breakdown 
notes receivable given: 


Vancouver $386,715 
195,500 
Winnipeg ......... 86,290 
Toronto 
263,491 
Here condensation the 
company’s balance sheet and 


operating statement: 
Operating Statement 
1951-Oct. 31, 1951 
Revenue 


Less unearned interest .......... 127,182 
Net imterest 65,078 
Other revenue 38,829 
Expenditures 
Operating profit 20,791 
Assets 
Current 
Accounts receivable ............ 8,212 
Other current 7,916 
Total current assets ............- 
Total fixed assets 
Liabilities 
Bank overdraft 119,650 


Unearned interest notes receivable 127,182 
To shareholders 
33,210 common shares paid full 332,100 
3,674 common shares $2 
paid on account 
Earned surplus 
Operating profit .. 


20,791 


Total liabilities 122 DUNDAS ST. W., TORONTO 


Write today without obligation for 
our free folder “Wings Business” 
408 


7,348 


Another plan being made 


provide 


deal with these countries 
must realize that they are all 
Pakistan for instance, just 
four years old state, and 
building from scratch. India too, 
has her problems, 350 million 
people, most them poverty- 


Vertical selective 
Elevators have 
time saving and 
economical 
Banks and 
Insurance 
Companies 


The home office every 
company has tremendous 
volume 
which must handled suc- 
cessfully applications, 
correspondence, policies and 
loan papers must necessar- 


ily clear through many de- 
and speed 
essential. This tremendous 


bulk paper handling can 
overcome with Lamson 
vertical selective elevators 
which allows two way serv- 
ice with incredible speed. 


LAMSON 


Limited 


_ 


tal equipment raise the stand- 
ard living not much good 
they die starvation before they 
can use it, When send food 
grains country, they will pay 
into bank their own currency, 
counterpart funds equivalent 
the value the food received. 
From these funds they will pay 
for that part capital assistance 
which must any case built 
their countries. 


The Colombo Plan progres- 
step towards the peace and 
prosperity the world. imagi- 
natively used can build that 
bridge between East and West 
can only succeed receives the 
full support Commonwealth 
countries, and that means the full 
support every Canadian. 

The Colombo Plan any other 
Plan cannot rehabilitate the Great 
Far East and fill the stomachs 
these starving people, But taken 
with the Plan and Truman’s 
Point Program, least start 
can made. And from that start, 
the capital resources the free 
world, with its manufacturers and 
march the bridge which 
hope build through these plans, 
and let the productive capacity 
finance and industry bring these 
long neglected people into the 
orbit our prosperity. two 
way street, and they cannot 
raise their living standards they 
cannot trade with us. 

have duty perform 
these people and particularly 
our colleagues the Common- 
wealth, see that they not 
fall, through ignorance and pov- 
erty into the ever open lap 
Mr, Stalin, The Colombo Plan 
right from humanitarian point 
view. But also Canadian 
bread cast upon the waters. The 
national body which 
ceeded holding together per- 
haps better than any other. But 
cannot successful with. the 
great extremes its living stand- 
ards which exist among its mem- 
bers. must quickly pos- 


sible try even things up, and 
that 


the objective this 
Colombo Plan. 


covered top and 


feet per mat. 


Goodyear Landing Mat starts paying for itself soon 
installed. Originated for the newsprint industry, where cut 
destructive handling losses zero, also ideal for all loading and 
unloading operations requiring careful handling. 


Goodyear Landing Mats are made centre layer Airfoam 


ordered for special applications fit specific 
tasks. The minimum size per order square 


any unusual handling problems let Goodyear 
them. Write call your nearest Goodyear 
Branch—Saint Jobn, N.B., Quebec City, Montreal, 
Toronto, London, Winnipeg, Regina, Calgary, 
Edmonton, 
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Union Insurance Society 
Canton 


has provided insurance 
safeguards for many 
types hazards for 
more than century... 
maintaining 
the highest standards 
ategrity 


“NIK” CAVELL the 
newly-appointed Canadian Ad- 
ministrator the Colombo 
Plan, under whose direction 
the spending the $25 million 
Canadian contribution this 
scheme raise the living stand- 
ards the Commonwealth 
countries Asia. 

Mr. Cavell knows the East. 
When was went with 
his regiment India and 
wounded Mesopotamia. Later 
represented the Automatic 
Electric Co. India, South 
Africa, England, Poland, Ger- 
many, Russia, Belgium, China 
and Japan. Until assumed 
this present appointment was 
head Automatic Electric 
Canada, and executive chair- 
man the Canadian Institute 
International Affairs. 


TORONTO MONTREAL 


CALGARY VANCOUVER 


COMPANIES THE “UNION CANTON” GROUP; 


BRITISH TRADERS THE BRITISH OAK 
INSURANCE COMPANY INSURANCE COMPANY 
LIMITED LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under same management 


THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


Fire and 
Lines Written 
Companies 


MARSH McLENNAN IRISH MAULSON 


Limited 
Insurance Brokers 


All Lines Exclusively for the assured 


King St. West 
Toronto, Ont. 
PL. 1581 


507 Place 
Montreal, Que. 
MA. 5252 


view 
COVER high quality live 


bottom high quality live rubber. 


resilient 
Airfoam. 


The Airfoam 
sorbs the shock and 
the cover binds the 
mat 


: - | 
- 
- f | 
and General Casualty Insurance 
LA 
CASUALTY COMPA THE SAFETY 
Agency Invited COMPANY” 
. 
PARIS 
- 


INSURANCE 
COMPANIES 
AND AGENTS 
questions law, the six west- 
ern baking concerns who 
one side, agents name, address found guilty Oct. charge 
chain. competition and fined $30,000 and 
Prices include imprinting both sides costs, have filed notice appeal 
for each for 250-499 against. conviction and the 
45e each for 1000 and up Court of Alberta. 
PANAMEX CANADA LIMITED The bakeries were convicted 
borne St. PLaza 6060 
after 100-day trial. 


The firms involved were: Mc- 
Gavin Bakeries Winnipeg, Ed- 
monton and Vancouver; Canadian 
Bakeries Ltd., Calgary, and Wes- 
ton Bread Cake (Canada) Ltd., 
Winnipeg and Edmonton City 
Baking, Edmonton. 


Nov. Dividends 
$12.8 Millions 


Dividend payments Novem- 
ber (as declared Nov. will] 
amount $12,854,554 compared 
with total payments $11,152,802 
for same month last year. Larger 
payments several industrial 
companies accounted for most 
the increase. 


Payments $7,886,539 will 
made 101 industrial companies; 
same number companies paid 
out $6,713,894 last November. 
Nine mining companies will dis- 
tribute $2,241,254; mines paid 
out $1,991,999 last year. Two oil 
firms will pay $146,002 com- 
pared $125,000 paid out one 
company last November. Eleven 
financial institutions will pay $2,- 
group paid out $2,438,809 last No- 
vember. 


Following list payments 
for November, 1951, compiled 
The Financial Post from re- 


Throughout the world, the 
Swiss-made CYMA-TAVANNES 

Watersport watch the favor- 
ite with sportsmen and athletes. 


Cased steel, water and shock 
resistant, gives accurate, 
dependable performance under 
the most strenuous use. 


cords now available: 

There are other CYMA-TAVANNES 
Watersport watches with without January $59,569,898 $51,732,647 
sweep-second hand, yellow wit March 57,245,007 

April 
stainless back and many other May 
smartly styled models. See them 
your jewellers. From $59.75. August 25,142,678 
September ......-.+ 49,534,826 47,110,326 
October ..... 33,819,470 
November 

Industrials and Utilities 

Company: Rate Date Amount 


$ 
Ang. Can. Tel. pf. 70,313 


Ault iborg pf 
TAVANNES Bates Innes ... 15,000 

....... 05s 10,000 

Brantford Roofing A 25q 41 10,879 

c-101 10q 1 4,352 

B.C, Tel. 6% 2nd pf. 50q 1 67,500 

Caldwell Linen ... 20q. 1 8,000 

Do. Ist pfd. ... 37q 5,550 

Do. 2nd pfd. . ae | ,000 

Can. Cement ... . 2.00 30 1,200,000 

Can. - 10q 10 10,000 

West: Cord. A... 1 4,163 

12,210 

Can, Bronze 49,600 

Can. Utilities 5% pf. .. 1.25q 15 22,500 

Capital Estates ........ 440s 15 92,308 


Central Nor, Air A .25+§.25 15 10,000 


Consumers Glass ...... 119,839 
Cosmos Imperial 60,000 
Crown Cork 50,000 
Disher Steel A pfd. ... .37iq_ 1 3,896 
Dom, Bridge ...... esces 40 3 205,580 
Dom, Engineering .... 150s 8 187,500 
Dom, Fabrics .20q 14,000 

Do, 2nd pref, ........ .374q 1 7,500 

Dom, Woollens ........ .12iq 18,410 
Dryden Paper ... 164,000 
Dupuis Freres pfd. 30q 1 19,610 


Fed. Grain $1.40 pf. .... .35q 


9,261 
41% pid. 1.124q 8,696 
Gen. Steel Wares ....... .25q 77,720 
DO: 25q 60,600 
Gt. West Coal 40,200 


Ham. Cotton ..... 1.25q 7,500 
J. ¥F. HartzA ....... 123Q 3,750 
Hayes Steel ....... 
Holden Mfg. A ........ .liq 1 4,520 
Imp. Tob, 4% pfd, ..... .25q_ 1 98,024 
Pwr, 


Bk. Nova Scotia .... .35q 

Dominion Bank 315,000 
Imperial Bank ..:..... 30q 1 210,000 
Investors Mut. ......... 76,756 
Resources Can. .... .04q 6,782 
Royal Trust ........... 85q 1 85,000 

Quarterly. 
Semiannually. 


On arrears. 


Western Baking 


Companies 


Appeal Combines Judgment 


six firms would contend that 
their conviction 
wrong and miscarriage justice 
had occurred and that they were 
entitled acquitted the 
charge against them. They will 
ask that the 
quashed and set aside and that 
the charge dismissed. 
alternative, the six firms 


that new trial ordered 


before Mr. Justice Boyd McBride that the fines imposed and 


costs ordered reduced. 

Notice appeal was signed 
defense counsel Nolan, Cal- 
gary; Smith, Edmonton and 
Brazier, Vancouver. The 
notice said that the accused did 
not desire present during 


appeal hearing. 


Notice appeal said that Justice McBride was error: 


$23,125 were received from: them. 


The defense counsel contend 


—in refusing grant the de- 
fense motion that the charge 
quashed one more the 
grounds submitted during the 
trial; 

failing, when ordering the 

crown deliver fuller partic- 

ulars the charge, order 
that the crown furnish the par- 
ticulars specified the accused; 

—and refusing motion 

the effect that the accused were 

entitled trial jury unless 
consent was given for trial 
judge. 

also contended the no- 
tice appeal that basing his 
decision entirely upon 
stantial evidence, the judge erred. 

Summing the notice ap- 
peal, stated: 

“The judge erred that 
conducted the proceedings 
throughout such fashion that 
the accused could not and did not 
receive fair trial and without 
limiting the generality stating 
his reasons far judgment.” 


COMPANY 
REPORTS 


assist ceaders appraising and 
comparing company financial state- 
ments, The Financial Post has uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


DISTILLERS CORP.-SEAGRAMS 
LTD. consolidated net profit $43,- 
199,729 for the year ended July 31, 
was 3.3% from the previous 
year’s net $41,809,371. Consoli- 
dated net sales were 
15.9% 

Products the subsidiaries con- 
tinue enjoy favorable acceptance 
Canada, the United States, and 
world Samuel 
Bronfman says. While currency and 
similar -restrictions still handicap 
their business many export mar- 
kets, there have been some en- 
couraging signs over,the past year 
toward freer flow world trade. 


further increase investment 
inventories has been made this 
year keeping with policy 
maintaining maturing stocks 
satisfactory level keeping with 
the requirements subsidiaries. 


Investments and advances 
subsidiary companies not consoli- 
dated comprise $6,832,000 for sub- 
Scotland and Jamaica, 
$1,588,000 for subsidiaries 
Canada, and $6,951,000 for 
subsidiaries, The equity the net 
tangible assets these companies 
shown their balance sheets 
approximately $2,090,000 over the 
amount which the investments 
and advances are included the 
accounts. The equity profits less 
losses these companies for the 
year was $427,000 while dividends 


Consolidated earned 
cludes $129,623,077 representing 
portion the consolidated surplus 
Joseph Seagram Sons, Inc., 
and its subsidiary companies which, 
under the provisions the inden- 
tures covering the debentures, can- 
not paid the form dividends 
otherwise transferred the 
Canadian 


the year the principal 
subsidiaries established the Samuel 
Bronfman Foundation, Inc., non- 
profit charitable 
corporation which they donated 
million. majority the trustees 
this foundation must always 
directors Joseph Seagram 
Sons Inc., wholly owned 
subsidiary, directors sub- 
sidiary that company. The Foun- 
dation presently devoting $40,000 
year the establishment and 
maintenance chair, reference 
centre and course study 
democratic business enterprise 
the Graduate School Business, 
University, New York 

ity. 


Canada, directors approved 
establishment Samuel Bronf- 
man Foundation with objectives 
comparable character. Its pur- 
pose will foster and encourage 
Canadian achievement the arts 
and sciences, service, agricul- 
ture and international trade. 


CONS. INCOME ACCOUNT 


Years Ended July 31: 1951 1950 
Net sales 786,022,547 677,926,362 
Net income ........ 104,171,954 76,885,846 
Bronfman Found. 
Exch, adj. prov, .. $244,513 857,420 
Income tax ....... 53,950,000 29,763,000 
Wet provit .....-..0. 43,199,729 41,809,371 
Less: Com, 14,004,652 


Surplus for year ... 
*Addit. deprec. 
‘incl, in costs .... 
currency. 


50q+4.50 30 500,000 
McCabe Grain’A ...... 1 6,730 
Mersey Pap. 100 198,254 
Mica Co, of Can, ....... x 15 11,250 
16,125 
Provincial Transport 70,000 
Purity Flour 31,255 
Estates have habit 
St. Law, Corp. 8.50 551,357 
t St. Law, Flour ......... .25q 1 11,964 
Stand, Fuel 44% . 563 1 250 
“small” and fail realize how big its prob- 
Take time review your estate now. Estimate its 
and the needs your family consider its problems 
view current investments, present day and Mining Companies 
| Kirk. Lake Gold ....... 1 53,267 per Share and 
| Pato Cons, G, ...... 23 
your estate. inquiry any our offices places Antonio CONDENSED CONS, BALANCE SHEET? 
d bli | | Upper Can, ....... codes 81,871 As at July 31: 
Financial 


Total curr, assets _ 381,920,456 335,409,698 
Misc, assetsa ....... 26,423,622 18,930,101 
Timber leases ... 562,425 
Fixed assets* ....... 38,705,122 32,372,234 

Total assets ...... 387,274,458 

812,300 812,500 
14,817,144 9,042,739 
Taxes pay. 39,785,206 
650,000 

Total 91,325,004 50,290,445 
Bank notes ......... 2,437,500 
Reserves, etc. ...... 712,832 
Funded debt ....... 80,461,000 90,086,000 
Capital stock ...... 17,538,700 ay 700 
Capital surplus .... 1,886,204 
Earned surplus .... 252,705,354 223,510,277 


4Incl. Can, ref. 
EPT 749,000 
funds. 


Werking capital ... 206,595,452 285,119,253 
Liab., 1951—Loans guatanteed 
subsid., $2,809,902; legal actions pending, 
$41 000 


Most Grain Crop 
Threshed Manitoba 


From Our Own Correspondent 


end October, 


Twenty-five years ago small wagon 
could have carried supply 
materials for the C-L-M production 
line. Now, every method transpor- 
tation utilized bring from every 
direction the many materials required 
satisfy C-L-M’s production appetite. 


its complex “supply line” found 
one answer the C-L-M success story. 
Here, quality materials move swift, 
unbroken flow from every point the 
compass, processed modern 


Canadian Line Materials 


13, CANADA 


acreage. 


BETTER ELEVATORING 


THE SUPPLY 


How much the complete elevator in- 
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machinery and skilled hands into prod- 
ucts that will proudly bear the C-L-M 
label. 


takes skill and experience keep the 
supply line moving C-L-M are 
men with the knowledge and experience 
keep C-L-M producing top speed. 


One such man, Kester, Assistant 
General Manager and Secretary, starting 
twenty-four years ago the shipping 
department, has advanced steadily his 
present position prominence 


COMPLETE 
CO-ORDINATED EQUIPMENT 
FOR DISTRIBUTION TODAY 


culture reported 92% Manitoba’s, threshed and not likely barley still threshed, 
crop wheat, oats and barley next spring. 
been threshed and 75% its flax 


Most the unharvested crop 
The oat crop estimated strip west Brandon and along 


estimated million bus., barley million bushels. Saskatchewan boundary north 
the provincial Department wheat crop, 4.5 million bus. are not’ million bushels the Swan River Valley. 


ts. 


ELEVATOR MACHINE NEVER WEAR 


can give you almost endless list 
Otis installations. Transportation Building, 
Montreal, 1911. Vancouver Block’ Build- 
ing, Vancouver, 1912. Eastern Townships 
Bank Building, Montreal, 1908. All, with 
the original Otis gearless hoisting machines 
still service. 

tell you why. Oris machines are 
not adaptations standard commercial 
equipment. specifically designed 
meet the unique requirements elevator 
service. And every part built Otis 
utider rigid quality control—from cast steel 


tallation does Otis Almost 
everything. Over 28,000 parts. From the 
smallest switches the machine room 

the beautifully etched elevator doors. Plant 
area? 340,000 feet. Employees? 700 
plant workers interested making certain 
that every Otis installation—performs 
completely integrated unit! 

Add Otis elevator manufacturing Otis 
elevator planning, engineering, 
construction and service and you have the 
reasons why the Otis trade-mark the 
symbol the world’s finest elevators and 


frames copper wound field coils. All, escalators. 
with basic knowledge elevatoring that Otis Elevator Company Limited, 
unequalled anywhere. Head Offices and Works: 


Hamilton, 


® 


THE BUSINESS 


4 
< 
‘ 
THAN FIFTY YEARS 
* 
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Trend Business 


further service readers, The Post now 
one section major facts and figures economic activity. 
This new feature incorporates the former Pace Business, Busi- 
ness Log and Business Barometers. 


Department store sales latest week still below not only last year 
but year before that, dollar volume. Latest two weeks not 
badly behind two preceding weeks, though. 


Sales below year earlier September. Sales for 
first nine months. Only Alberta has September decline; only Mari- 
times down for nine months. 


Food sales still rising; toiletries, cosmetics and drugs, 
photographic equipment and supplies all up. 

Clothing departments, hardware and furniture down. Department 
stores are chopping down ratio stock sales. 


Chain food stores sales 20% September, compared year 
earlier. Chain shoe stores sales 11%. Chain variety stores 
(inventories 33%). Chain drug store sales 1%. 

Women’s clothing stores doldrums: chain sales unchanged 
from previous September, while stocks 29% value. 

Value domestic exports the U.S. fell September below 
last year for the first time almost two years. Marked increases 
shipments the U.K. and Europe, small increase Latin 
America. Net increase 15% for September shipments all coun- 
tries; first nine months 25% above same period last year. Decrease 
shipments was 3.2% below previous September. Big de- 
cline for U.S. wood and paper and nonferrous metals. Farm 
products higher. 

Number unemployed days for which unemployment insurance 
down 16% September, compared year ago. 


SERVICE 


Major Weekly Indicators 


Latest Week Month Year 
Week Before Ago Ago 
Department store sales ch. from 


Carloadings 
Index adjusted seasonal change, 


Total loadings (Cars) 88,422 89,202 87,350 92,516 
Eastern Canada (cars) 56,743 58,473 57,387 58,100 
Western Canada (cars) 31,679 30,729 34,416 
Iron steel products ..... (cars) 2,054 2,146 2,013 
Ores concentrates ....... (cars) 4,073 4,409 4,325 4,992 


Base metals, mattes ........ (cars) 
Lumber, lath (cars) 4,26 5,5 
Motor vehicle output ...... 5,554 6,181 6,412 7,578 
St. Lawrence and Short term governments millions) 1,317 1,288 1,303 1,152 chan the name 
iti Long term governments millions) 938 907 591 only 
these 475 530 805 Cockshutt personnel, ownership and policies, 


South American Ports. 


Facts the Month 


Latest Month TwoMos, Year 


Still the same superior Cockshutt products line 
WHAT WE PRODUCE— Month Before Before Ago 


For Freight Reservations apply 


—In all industries (Index) 213.2 218.9 198.5 the free world. 
THE ROBERT REFORD LIMITED —In factories (Index) 209.2 219.3 225.9 199.0 farm equipment for farmers throughou 
bev, (Index) 204.4 203.1 197.3 
221 St. Sacrament Street Textiles (Index) 156.9 179.6 150.1 
Montreal 7126 Clothing (Index) 128.9 138.1 125,2 
ota urable goods (Index) .. 20. 
imary iron steel 286.3 306.7 321.5 354.2 
Canadian agents for mines 166.0 174.0 167.6 146.1 Head Offi Brantford, Ontario 
Cattie delivered (600) 172 119 lil 196 
Hogs graded 384 284 285 382 
Fiour (Index) ........ 138.8 121.2 167.3 39.9 
—From sea 
Coast catch 3,169 4,903 3,67 
We Coast Catch: (9600) 10,915 7,809 2,454 7,241 
—From forests 
Newsprint (000 tons) 431 485 452 433 
—In powerhouses 
Electricity (Index) 219.5 27.5 226.8 200.1 
WHAT WE SELL— 
Retail sales ($ millions) B64 828 900 sto 
. Country stores ‘$ millions) . 50 49 50 45 
Wholesale sales (Index) ...... os 361.9 328.9 343.7 363.9 
WHILE Mfrs’s inventories (value) (Index) 185.8 183.2 177.5 137.4 
Or inCome ($ Millions) 5 
customers is cought in the middie In plenty of trouble ..« —— payments (Index) ......eseseeee . 238.0 237.7 235.8 213.0 
sContract awards ($ millions) os 139 185 188 251 
FOREIGN TRADE— 
mports ($ 58 371 
3 360 267 
Money supply ($ millions) 4,719 4,750 4,678 
Cheques cashed ($ millions) . ‘ 9,072 9,032 9,500 7,558 
Savings deposits ($ miliions) . cous 4,583 4.580 4,559 4,543 
Current public toans +$ millions) ........+. 2,912 2,890 2,898 2,294 
Life insurance sales ($ millions) ......... oe 145 140 134 116 
GOVERNMENT— 
Federal surplus (Cumulative) millions) 513 502 409 296 
PRICES— 
of 190.4 189.8 188.9 170.7 


Production indexes show volume changes, seasonally adjusted. 
Index bases: produ-tion, wholesale sales, cost of living, 1935-39=100; employment, 
Payrolls, 1939=160; manufacturers inventories, i947 average=100, 


DEFENSE-IMPORTANT MATERIALS—Production and 


Month Yr.to % chge. yr. 
ont r.a dat 
pay his American Credit insurance imports, primary shapes (000 tons) ... 144 1,021 +83 Test 
Primary copper (000 toms) 22.6 21.4 182 
sce 8.1 11.5 88 —34 
XPOTts (000 tOMS) cocseseseccceccecesere 11.2 14.8 85 + 
Cement (000 bbl.) .... ° 1,513 1,494 11,408 + ; laboratory and in 
Newsprint (000 tons) 431 438 4,117 use por 
sHousing completions (units) 7,002 7,893 7,805 
QUARTERLY INDICATORS— Lates Preceding Qtr. Year has 
Qtr. tr. Ago 
Farm cash income millions: 2nd 768 
retail sales credit, 2nd 26.8 29.3 27.1 


eNew item this week. 


HIGH TENSILE 
STRENGTH 


COMPANY REPORTS 


assist readers appraising and comparing financial statements, The 
Financial Post has uniform method presenting corporation accounts, Variations 


from the companies’ published reports are footnoted. — and even higher 
Good this that tells about planning ERIE FLOORING satisfactory results, Mr. Haasz states. 
sound credit policy...and about how American Credit PRODUCTS LTD. net profit of| They had earned surplus $14,781 when 
$119,252 for the year ended June Dec. for American Sawmill, 
guarantees payment 1951 was previous $28,383 for National Lumber Dec. 
Accounts year’s net net 31, 1950 and $4,318 Feb. 28, 1951 


higher spite higher taxation for West Lorne Lumber. Apart from 
and tapering off the volume surplus they are contributing 
construction and furnishing indus- significant extent the successful 
try owing government measures activities parent company, 
fight and facilitate de- says. 


fense orders, President Arthur INCOME ACCOUNT 
INSURANCE Haasz Years Ended June 30: 1951 1950 
says. The defense $2,228,312 $1,648,219 
completes your program could not easily absorb the surplus Net earnings ......... 


Less: Deprec, 14,705 19,535 


Income taxes .. 


and marketed the company. 


proves your credit standing Lumber Co., West Lorne, Na- 
with banks and suppliers. (of which owns half) had When textiles 
American Credit Insurance policy can tailored insure Technical Service for Users Cotton Many knitters, 
all, specific just one account. Ask the American Palestine Econ. Corp. fabrics are called weavers, braiders, cutters and users yarns fabrics for 
our Safe Need May Pay Out Dividend provide long wear, color specialized industrial application have found the experience 
New Dept. 52, Toronto, Montreal, Sherbrooke Palestine Corp. prep. 967 resistance, strength, pli 
First National Bank Balti Ltd., believe they will able Invest. assoc, cos, the right yarn fabric for the job. 
irst Nationa 2. timore 2, shareholders a 4% dividend at the | 10,116 
ral Bank which PEC. hese are some the properties yarns and fabrics, many which can applied for specialized 
Now the and adaptable yarn any problem textiles, call the nearest Sales Office 
the company states, program textile fibre. located Montreal, Toronto, Winni 
enable people with blocked PROVIDENCE, QUE. School Edmonton and 


Israel invest joint enter- 
prises the building industry with 
the Canada Israel Development 
Corp. wholly-owned subsidiary 
P.E.C. Canada. 

also announced, Chairman 
Samuel Bronfman, that the Bronf- 
man family interests are participat- 
ing Canada, with sub- 
stantial investment 


Commission has sold $170,000 

bonds due Nov. 1952-71 syndi- 

nual installments. Net funded debt 

June $70,000, Population 


SAILINGS 
ECUAD 
‘4 
GUARANTEES PAYMENT ACCOUNTS RECEIVABLE 
OFFICES TORONTO, MONTREAL AND 
= 


Without New Products, Applications and Ideas Gathered from 
Manufacturers products operate simultaneously lettered grid lines mean that the 
The visit Princess Elizabeth which are either completely brake pedal. Hand shadow automatically plots in- 
and Prince Philip this Do- new are being made normal operation for formation quickly compute 
minion seems bring for the first time are brakes, but remains height the blast and “ground 
home feature our stalled for emergency. zero,” the point directly beneath. 
For, far from being sign its significance its Steel-Strap Chains driving glare, say makers 
see underneath when head- 
does not appear among the date issue order paint the wheels, can lowers his better, faster, easier! 
solicit yet ensure prompt reply. tached without stretching behind out affecting his 


how many countries the 
world could one the highest- 
placed the land move freely 
unguarded and un- 
shielded? How many peoples 
have been able evolve from 
varly absolute monarchy 
complete democracy without 
revolution, without disturbing 
the ancient loyalties and affec- 
tions? 

can think nothing that 
could demonstrate the loy- 
alty the governed and the 
devotion the governing, and 
the unity and affection between 
them nothing that speaks 
eloquently perfect concord 
between the sovereign will 
the people and the actions 
those who reign over 

* * 


the senior Dominion the 
Commonwealth, Canada can 
take pride the 
great part our nation has 
played originating, shaping 
and developing the British 
Commonwealth Nations, the 
only really successful League 
Nations the world has ever 
seen, and one the most dy- 
namic and idealistic forces 
our world today. 

Our Canadian system good 
one. Perhaps can made 


even better than is. But 
believe better right now 
than any other have seen. 


AMS Group Service 
low cost pion for pro- 
tection employee groups 
ten more against 
medical and surgical ex- 
penses, with without 
hospital benefits. Write 
Phone for details today. 


MEDICAL 
SERVICES 
YONGE STREET 


TORONTO, ONTARIO 


All you need paint brush 
change ordinary closet into 
cedar closet, claims manufac- 
turer powder preparation; it’s 
mixed with water and applied, 
can also used wall coat- 
ing that’s said three times 
hard plaster. Ingredients in- 
clude pulverized aromatic cedar 
wood and concentrated cedar oil. 


Brake Synchronizer 


Highway accidents caused 
faulty brakes trailer trucks 
may cut down with new 
brake control system designed 
provide automatic synchroniza- 
tion brakes. air-brake 
the tractor-trailer and elec- 
tric brake the trailer will 


Portable Intercom 
special wiring needed for 
portable intercom system that 
plugs into 110 AC-DC line, not 


broken transformers. 


A-Bomb Locater 


looks like ordinary lamp- 
shade but has the grim task 


For the Blind ARTHUR CHILD 
New typewriter for the blind 
has molded Braille keys carry 
small embossing head across 
the page, restricts moving parts 
the Brailling unit. Its uncon- 
ventional carriage stationary; 
unit returned the left mar- 
gin slight finger touch, lines 
are spaced pressing key. 


secretary and assistant treasu- 
rer Canada Packers Ltd., has 
been elected director. 


plastic, holding clamps replace 
the thumb tack method but 
not interfere with protracting 


determining the position equipment. 180 
A-bomb blast. Mounted out- 

areas, here’s how works: Worries about the finish your| Featuring smoothly rounded broad are its appli- 

radiation would scorch paint on| automobile are end,| corners and tubular moveable cations that federal, state, MINUTE 
the inside the lampshade Claim manufacturers racks, steel trailer suitable for and municipal govern- 

cept where central brass SPray-on sealer, said handling bagged material said ments, associations, facto- 
blocks radiation and causes Chrome work and interior trim| minimize damage the load. 


region. Interior numbered and 


Ontario Hydro Steam Plant 


Ready for Step-Up Program 


With the official opening its 

ing plant Toronto recently, 
Ontario Hydro moved another 
step its $880 million 
postwar expansion program. Cost- 
ing estimated $67 million, the 
new plant will ultimately produce 
400,000 kw. (536,000 h.p.). 

The first unit, now operation, 
has capacity k.w. 
(118,000 h.p.) and initially will 
supply 25-cycle power the 
Southern Ontario system. The 
third unit, which will have the 
same capacity, will also produce 
25-cycle power but both these 
units will readily convertible 
60-cycle operation when the 
frequency standardization pro- 
gram reaches Toronto. The sec- 
ond and fourth units, each with 


capacity 100,000 k.w. (134,000 —the 264,000 k.w. (356,000 h.p.) 
Clark Keith generating station. 


h.p.) will operate cycles 
soon they are placed service. 

present some 1,200 em- 
ployees. are work bring the 
second unit into 
December this year, the third 
November 1952 and the 
fourth the spring 1953. 

safeguard Ontario Hydro 
has made provision for the addi- 
tion twe more required, 


give the station six capa- 


The businessman who said: 


esponsibility 


you think isn’t, but one 
your employees dies, what would your re- 


sponsibility be? problem, yes. But, 
thousands Canadian employers who have planned 
employee security with confidence Canada Life, 


the problem solved. 


Canada Life plan faces the moral responsibility. 
security for employees, with resulting improved 
employee relations, and its recognized benefits, 
Nothing takes the place insurance facing your 
responsibility your business and your 
employees, because only insurance takes over every 
element risk low cost. 


CANADA 


LIFE 


Jenkins and other officials, 


city 600,000 k.w. (800,000 h.p.). 
sincerely hope,” Chair- 
man Saunders says, “that 
favorable decision the St. Law- 
rence will make unnecessary 
with costly steam plant 
additions.” 

With power demands mounting 
steadily, every day 
pressing forward with plants still 
under construction, Mr. Saunders 
pointed out. Ontario’s present 
peak demand exceeds that two 
years ago over 30% ex- 
ceeds the peak wartime demand 

operation the Richard 
Hearn station begins chain 
three new plant openings sched- 
uled for this year, Nov. 16, 
first power will delivered 
another steam station Windsor 


December, the first two units 
the Otto Holden plant the 
Ottawa River (at LaCave near 
Mattawa) will placed serv- 
ice. will eventually generate 
193,000 k.w. (257,000 h.p.) 
eight units. Last the Commis- 
projects 
Niagara Falls the gigantic Sir 
Adam Beck—Niagara G.S. No. 
which scheduled for initial op- 
eration 1954. Its output under 
present authorization full op- 
eration will 700,000 h.p., the 
ultimate will 1,200,000 h.p. 
With power demands reaching 
near record levels, Mr. Saunders 
stated that stone will left 
unturned the Commission’s ef- 
fort make more power avail- 
able. example the up- 
ward swing the demand curve, 
Oct. all time record was 
established primary demand 
for the Southern Ontario system, 
the actual demand being 2,502,800 
(3,354,960 h.p.). This repre- 
sented increase over the corres- 
ponding day year before 
484,960 h.p., 4,960 h.p. 
than the capacity the Des 
Joachims generating station. 
Present estimates show that de- 
mands for power can met 
the end 1956 Mr. Saunders 
said. After that, the Commission 
stands the crossroads the St. 
Lawrence not available. 
Cost generating power from 
steam stations estimated 
least 212 times much from 
the proposed St. Lawrence De- 


Jenkins Groc. 
Opens Warehouse 
East Calgary 


Our Own Correspondent 
CALGARY—Jenkins Groceteria 
Ltd., with retail grocery out- 
lets Alberta, has opened new 
warehouse East Calgary. 
Occupying 6.7 acres land, the 
buildings have total area 
161,000 square feet. 
Mayor Mackay officiated 
the ceremonies and accom- 
panied company president 


piloted “train” which took 
guests tour the warehouse. 

The first Jenkins store was 
Calgary and 1918 opened 
the first self-serve food store 
Canada. 

Today Jenkins employs 425 
people and has annual payroll 
close million. 

addition the extensively 
mechanized warehouse facilities, 
the new location provides garage 
accommodation for trucks and 
has railway siding that can 
handle 


TOWN DRESDEN, Ont., new 
issue $470,000 debentures were 
sold tender syndicate man- 
aged Graham Co. and in- 
cluding Canadian Bank Com- 
merce and Bankers Bond Corp. Dee 
bentures interest for 
1952 1966 maturities and 
for 1967 1971 maturities. They are 
being offered yield Pro- 
ceeds are for erection new 
high school for the Lambton-Kent 
High School District, which serves 
large rural area Kent and 
Lambton counties addition the 
Town 


* * * 


Locking Nut 


new high-carbon, spring-steel 
nut described needing 
fibre elastic auxiliary locking 
device; it’s self-locking. spe- 
cial crimping 
elasticity into the nut, which 
said have the same anchor 
qualities more involved hold- 
ing nuts; it’s supposed un- 
affected lubricants solv- 
ents, withstand temperatures 
700F. 


* * 


Drawing Board 


Architects, engineers, 
came for attention makers 


drawing board, said lighter 


75% than conventional boards. 
Drawing surface high lustre 


Eye Instrument 


For the professional comes 
neat instrument for removing 
stubborn particles from the eye. 
One end magnetic for metal 
particles that are not embedded 
the surface, the other has 
wire loop for other non- 
ilized without affecting magnetic 
qualities, say makers. 

* 


Fast Decals 


New decal transfers, depicting 
modern art designs, fired right 
into glass are said heat- 
resistant and scratch-proof. 
the life the con- 
tainer, can had number 
colors and sizes, says the 
manufacturer; suitable for sec- 
ondary manufacturing use. 


These are only four PLYMOUTH’S 
High-Priced-Car Values! Your dealer will show you 
what all these features mean in.extra Comfort, 
Safety and Performance. And—he’ll invite you 

drive Plymouth and see for yourself how Plymouth 
rides like big car because it’s value-built 
serve you better! 


ably use MODERN mim- 
eographing produce ten 
From least expensive model 410, highest achievement 
heavy duty performance, model 450 all DICK mimeo- 
graphs produce identical, sharp, clear, permanent black-on-white 
copies (or 2-3-4 colors one time)—and are for use with all 
makes suitable stencil duplicating products. 


THE COMPANY, LTD. 


2) 
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$16 Million Saga Canada’s New 


How Miracle Land Reclamation Puts 
Dofasco Into Big Steelmaking League 


RONALD WILLIAMS 


Today, 110 acres reclaimed duckland 
paradise stands Dominion Foundries and 
brand new multi-million-dollar 
blast furnace and al] that goes with it. 

what was nothing but swamp land 
months ago, Dofasco has built pig iron- 
making unit that makes primary pro- 
ducer both ‘iron and steel like Stelco, 
Dosco and 

For nearly two months now, Dofasco has 
been turning out anywhere frdm 500-750 tons 
iron day. The furnace can produce 1,000 
tons day. When that happens (next year 
maybe) Dofasco will able increase its 
steel output from 300,000 tons year (1950) 
about 500,000 tons. 

This, along with one-third increase 
capacity due Stelco 1953, plus what- 
ever results from current modernization and 
expansion Dosco and Algoma, should 
long way ease the great steel shortage 
and cut- Canada’s dependency imports 
from the United States. 

Without government assistance, Canada’s 
steel industry 
thrown greater demands for steel for 
defense and civilian goods. 


‘Engineering Wizardry 

Dofasco story classic part how 
that challenge being met. 

story made the vision and enter- 
prise Dofasco’s management, particularly 
President Frank Sherman, brother 
Clifton Sherman who founded the firm 
1912. 

It’s also tribute engineering wizardry 
that made the new installation possible 
record months. 

Too, it’s the warm human story one 
the best employer-employee relationships 
the country. 

Canadian investors the nation’s future. 
The Dofasco issue finance fur- 
nace project was quickly oversubscribed. 

result Dofasco was able put $13 
millions into its blast furnace; another 
millions into its steel plant for modernization 
and expansion. 

The chapter about the actual building 
the furnace perhaps the most fascinating 
part the story. 

Ideally, blast furnace should built 
close navigation water possible. The 
ingredients, ore, limestone and coke 
(made from coal) .are usually shipped 
water. It’s cheaper. 


They Had Reclaim Land 


The only place anywhere near water and 
Dofasco’s existing steel plant was this com- 
bined duck, snake and frog preserve 
Burlington Street East, which 

But the swamp itself wasn’t big enough. 
Looking the future (another blast furnace 
already being talked about) Dofasco 
figured needed close 200 acres, The 
only get reclaim land from the 
bay itself. 

That meant body water 600 ft. 
800 ft. had isolated with dikes and the 
water pumped out before actual construction 
could begin the bed Hamilton Bay 
the extreme west end Lake Ontario. 

Aug. 23, 1950, the first test pile was 
driven. One year later the day, the new 
furnace and coke oven plant was completed 
and operation. 

here the main inlet snaked inland from 
the Bay there broad channel held 
ruler-straight and concrete dock 
that $500,000. can accommodate the 
largest ore freighters. 

for unloading ore. 300 ft. long and 
travels the length the dock railway 
tracks, powered four 150 h.p. motors. 


second bridge started this month). 


Where duck hunters used build their 
blinds another few million dollars worth 
equipment: coke ovens (15 more are 
built) and byproduct plant for extract- 
ing tar and ammonium sulphate from the 
coal, 

Where Dofasco employees had skeet 
shoot, 200-ft. smokestack from 
million power and boiler house. 

Dominating everything the blast furnace 
itself, elongated kettle rising 100 ft. into 
the sky. 

Every day into the mouth this inferno 
are fed 1,500 tons ore, 800 tons coke, 
400 tons limestone. (It takes two tons 
ore, ton coke and half ton lime- 
stone make ton iron). 


meeting the challenge 


CLIFTON SHERMAN 


Founder and Chairman, 
Foundries Steel Ltd. 


Beside the furnace are three giant “stoves.” 
They preheat air 1,250 degrees and force 


through the furnace the rate 50,- 


000 cu. ft. minute. 


This atmospheric hotfoot applied 
great blasts (hence blast furnace) and acts 
like giant bellows the coke, fiery 
3,000 degrees the ore smélted and grad- 
ually settles the bottom tapped 
off 150 tons. 


The molten iron poured into huge “hot- 
metal” railway cars (the only ones 
kind Canada) and either carried the 
steelmaking plant mile charged 
directly into the open hearth or. 
taken the pig-making machine where the 
iron poured into pig molds moving 
endless conveyor line. 

Using molten iron charges Dofasco’s 
open hearths expected cut present steel- 
making time considerably, giving 
Dofasco far greater capacity without any 
actual increase steel plant capacity. 


They Did ‘The Impossible’ 


all this months wasn’t enough for 
Dofasco engineers boast about, they did 
else outside consultants said was 
impossible. 

Hand hand with the blast furnace pro- 
ject went program modernization and 
expansion the steelmaking side. 

Part this was enlarging the soaking pits 

where steel ingots are heated. it, 
however, the roof had raised nine feet. 
The magnitude the task indicated 
the size the roof: length, 180 ft. width, 
ft., weight, 175 tons. 


Consulting engineers were unanimous: the 
only way was tear the roof apart and 
rebuild the required height. 

This would have meant halting construc- 
tion going underneath. Dofasco couldn’t 
afford the delay. Their own engineers came 
with bit wizardry that still has the 
construction experts talking themselves. 
Special jacks were mounted between roof 
and walls. 


Dofasco engineers literally jacked the roof 
up. Crews, working unison like rowing 
eight, gave full turn each jack given 
signal from the engineering took 432 
turns get the required height. 


Vision, Enterprise, Money 


Behind all this was vision, enterprise 
and, above all, money. matter what the 
Socialists say, projects like this don’t just 
happen. Someone has make the all- 
important decision ahead. Someone has 
put the money. 

Dofasco’s case, the decision ahead, 
although postponed couple times, was 
goes back 1912 when 
foundry manager Buffalo decided 
into the foundry business for himself. 
thought Canada offered unlimited oppor- 
tunity. picked Hamilton his spot. 

The man: Clifton Sherman, now chair- 
man Dofasco’s Board Directors. 

For Canada was important decision. 


Sherman started out with foundry, 
one open hearth (capacity tons day) and 
150 employees. there are four 60-ton 
open hearths and two 60-ton electric fur- 
naces; 3,300 employees; million electro- 
lytic tinning line that can turn out enough 
tinplate for three million cans day. 

Today Clifton Sherman Chairman 
Dofasco’s Board Directors. His brother, 
Frank, President and Frank’s son, Frank 
Works Manager. 

But all through this development Dofasco 
lacked one basic thing: its own source 
iron, That made dependent scrap. 

demand mounted for steel, iron and 
scrap became harder get. the desperate 
world-wide shortage scrap, Dofasco’s 
position became precarious. 

Said President Frank Sherman: “If 
Dofasco continue grow and operate 
full capacity, must assured its 
supply raw materials.” 

The blast furnace was the answer. 


raise the money for the project Dofasco 
went the open market. That Canadian in- 
vestors oversubscribed the issues quickly 
special tribute company, which 
one the country’s leading proponents 
profit-sharing. Last year, example 
the value Dofasco management places the 
extra co-operation and resulting 
from profit-sharing, the company put 
million the employee’s profit-sharing 


_kitty. Since the Fund started years ago, 


Dofasco has put over millions. 

Today the Fund stands millions. That 
gives employees about for every they 
put in. first glance that seems terrific 


amount money pay over workers 


but President Sherman points out, share- 
holders have been able equally well 
over the same 


after seeing the that has 
attended the efforts those companies that 
have adopted profit-sharing, 
likewise,” 


How Profit Sharing Works 


Canada, Dofasco’s genial president boasts 
about this unique situation. “Why shouldn’t 
employees get something out the business? 
man who works for firm years 
entitled share the profits helped 
make.” 


President Sherman likes show how big 
cut his employees get citing the hypo- 
thetical case John Doe Maximum. John 
typifies original Fund Members who have 
been contributing the maximum ($150) since 
the Fund started. 


this year John.had-saved about $2,300. 
But has over $10,000 his credit. And 
the Fund only does half well the next 
years has the past, John will have 
least $20,000 when All for 
total investment less than $5,000. 


accumulation. There’s annual pay- 
off. combined profit-sharing and re- 
tirement scheme. Employees get interest 
their contributions and interest the inter- 
est. Last year interest alone amounted 
well over $200,000. 


The company puts less than 10% 
total net earnings after taxes but not more 
than four time the total paid 
Last year’s contribution: million. Roughly, 
worked out for every $100 con- 
tributed employees. With his own con- 
tribution, interest and profit, the average 
employee increased his stake $756 last 
year 


Today Dofasco employees have the biggest 
industrial jackpot the country. 


This readiness share profits perhaps 
the major factor Dofasco’s excellent labor 
relations. But there’s something else too. 
goes deeper than mutual interest profit. 

long way find management 
and employees close. Frank Sherman 
takes pride the fact that can walk 
through the mill and greeted warmly 
every hand. He’s not Sir Mr. Sherman, 
just Frank. And thinks it’s wonderful. 
So, apparently, his employees. 

There’s nothing paternalistic about this. 
The Shermans are not doing all this just 
good fellows Substitute for good 
wages. Their rates par with the 
rest the industry; the holidays and vaca- 
tion privileges better. 

them it’s just plain good business. 
seems paying off all round, 


Dofasco Management Team 


President Vice-President Vice-president, Manager 
Secretary-Treasurer 


FRANK SHERMAN 
Vice-president, Works Manager 


cs 


Steel 


Out 110 acres new $13 million blast furnace, new steel-making facilities. 


Patron The Arts 


For Drama, Music, Pictures Swelling New Support 


KENNETH WHITE 


June Kowalchuk, daughter Regina 
cobbler, who used her singing just for 
the family circle, her way become 
Metropolitan opera star. She can thank 
industry its growing role patron the 
arts for her biggest boost along the route. 

cities and towns across the country 
Little Theatre groups, local philharmonic 
societies and ballet companies are warming 
new (and for some, first) season 
where until few years ago culture was 
something talked about reserved for 
the trip New York, Stratford-on- 
Avon. Thousands radio listeners whom 
drama and music were but vaguely good 
things know about and perhaps enjoy 
are settling down regular schedule 
weekly plays and concert, performances... 
industry’s patronage the arts again. 

Take painting, sculpture, literature and 
you arrive impressive picture how 
industry, whether part its advertising 
and public relations program the na- 
tional interest, putting solid foundation 
under the growth Canadian culture. 

But ask the universities, artists, the so- 
cieties and associations, the man the 
street, what Canadian industry doing for 
Canadian arts ask whether business 
playing worthy role the production and 
advancement Canadian, art, and 
probably get momentous hodge-podge 
opinion. Some opposite poles, good deal 
off base. 

will largely opinion because the total 
contribution hasn’t been added and prob- 
will be. And it’s anything but 
self-evident. But lump together what you 
can get and you come with few million 
dollar facts. 

Here’s one professional viewpoint: 

“Whether they know not, Canadian 
corporations are heroic figures our cul- 
tural field. They prevent widespread ‘starva- 
tion among our writers, painters, and 
musicians; and highbrow circles this 
known patronage the arts.” 

That from Walter Herbert, director 
the Canada Foundation (for Arts Canada), 
Ottawa. 

But here’s opinion expressed The 
Post one Canada’s top-flight artists: 

“When you boil right down, when you 
look the extent and size some our 
corporations and the amount money 
Canada, really doesn’t amount very 
much.” 


Union Solid, Spotty 


Whether you think industry tossing 
heroic Canadian arts and culture, 
whether you think the supporting arm 
weak, there solid, spotty union be- 
tween industry and the arts the country 
that’s paying dividends both ways. It’s not 
only question what industry doing 
for the arts, it’s also question what the 
artist can for industry. 


years industry has been 


stronger entry into the realm art Can- 
ada, but stili appears somewhat sheepish 
about it. The broad picture what indus- 
try doing considerable mystery the 
general public; result it’s often thought 
industry isn’t doing half enough. 

More publicity would help the industries 
directly concerned, help impart confidence 
the artist and Canadian culture gen- 
erally. might also tend bring more 
individual corporations into the field. 

The cash value corporate support 
Canadian arts might millions year; 

Either figure startling, not because 
actual size, but because, the most 
hard-to-get and little-known totals there is, 


And the real value the business boost 
art Canada doesn’t have price tag. 

Art has lost its traditional patrons; the 
church, the aristocracy. Today must look 
government and industry. Government 
handouts distinct from control and direc- 
tion, are perhaps necessary, even desirable, 
but not indispensable. Fortunately Canadian 
industry has stepped into the breach, 
carrying the biggest share. 

Surprisingly, the Massey Report had little 
say the subject. did squeeze this in: 
... “There certain mistaken tendency 
dismiss disinterested projects commer- 
cial companies ‘just advertising.’ 
most fortunate for Canada that many com- 
panies are not satisfied with ‘just advertis- 
ing’ but have initiated well-planned and gen- 
erous schemes maintain good public rela- 
tions furthering the arts, the humanities 
and the sciences 


The Benefits 


How can the marriage industry and 
the arts sell goods, improve and maintain 
public relations, increase corporation real 
and intrinsic stature? 

Let’s take look one the top ex- 
amples that union activity the Pulp 
and Paper Association, Montreal. 

They entered the field large scale 
1948, commissioned group distinguish- 
pictures depicting the pulp and paper indus- 
try. The 26-in. 22-in. canvases were 
painted silk-screen reproduction and 
bought outright. Interest in, and demand for, 
reproductions went beyond all expectations. 
They’ve since been widely displayed across 
Canada and abroad and reproduced color 
Canadian, and French publications. 

The Association produced booklet, “10 
Pulp and Paper Paintings,” reproducing the 
paintings color and carrying the story 
the pulp and paper industry quick, easy 
reading matter along with them. 

The story they got across told the 
titles the paintings: The Forest, 
Thoreau MacDonald; Woods Work, Albert 
Cloutier; Bunkhouse Scene, Charles Comfort; 
Log Driving, Hallam; Mill Village, 
Casson; West Coast Mill, Lawren Harris; 


Pulp Making, André Bieler; Paper Making, 
Will Ogilvie; Paperboard Making, 
Jackson; Shipping Paper, Franklin Arbuckle, 

Underlying, course, the implied ecos 
nomic majesty the forest, its importance 
every citizen. 

This year the pulp and paper industry 
took its second fling into the field fine 
art. ordered six forest landscape paintings, 
this time, not painted for silk-screen re- 
production, but original Canadian oils. 

The result, under the direction 
Casson, president the Royal Canadian 
Academy, was six 30-in. 40-in. paintings that 
rank among the finest examples Cana- 
dian art, titled simply: Spruce, Thoreau 
MacDonald; Jack Pine, Jackson; Pop- 
lar, Casson; Hemlock, Albert Cloutier; 
Balsam, Charles Comfort; and Western Hem- 
lock, Franklin Arbuckle. 


For Advertising, Education 


Translations the originals have been 
made tempera paint for silk-screen repro- 
duction with the first paintings. The 
booklet come out this series one 
the top public relations pieces the country. 
combines beauty and simplicity for telling 
power, subtly and effectively gets across the 
pulp industry’s aim kindle 
wider interest the Canadian forests the 
source Canada’s greatest wealth and 
scarcely mentions the pulp and paper in- 
dustry. 

One word “Trees” appears the 
green, glossy cover photographed ever- 
green boughs. Each the six paintings 
reproduced full color and with them, the 
botanical story the species they depict, 
complete With drawings needles and 
cones and maps growing areas. The fine 
art lifts the production out the ordinary, 
puts into charged demand class. 

Its initial run 5,000 copies was quickly 
eaten up. Plans are under way fill 
surprising and still expanding clamor for 
the booklet. 

For wider distribution silk-screen repro- 
ductions the six paintings are being sent 
Universities, selected schools, libraries and 
similar orgahizations. They are offered for 
sale through the Canadian Pulp and Paper 
Association. 

Black and white reproductions will 
widely used advertisements. Recently 
the six original oils, their reproductions and 
pen and ink take-offs panel form 
story their utilization industry started 
coast-to-coast tour, opening the 
Toronto Art Gallery. 

Too, the fine art pieces are 
value for reproduction will lasting and 
enduring their effect. 

The pulp and paper industry found the 
appeal fine art badly underrated. When 
the original decision use fine art was 
made the association, was thought the 
audience would smaller but the effect 
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always uniform intensity, VIZ-AID fluorescent 
lighting the perfect answer your commercial 


Provincial Roundu 


British Packaging for Safety and Sales 


voters will busy election 
day, Dec. Besides deciding 


civic candidates and two 


iscites earlier (on 


works),.a third referendum has 


been added Sunday entertain- 
Ballot will read: “Are you 
extending the present 
regulations which permit amateur 
sports, entertainment and cultural 
events also permit holding 
commercial (a) athletic sporting 
events all kinds; (b) cultural 
events; (c) theatre performances 
Sundays between the hours 
p.m, and midnight.” Last year 
34,000 Vancouverites voted 
against and 25,000 for “wide 
open” Sunday the city. 

TV: Though Vancouver de- 
scribed not yet good city for 
reception, it’s estimated that 
300 sets are being sold ‘every 
month and some 3,000 are now 
getting reception from Seattle, 
don’t expect CBC-TV station for 
least five years. Tele- 
vision Service Ltd. 


for others. Potatoes, how- 


ever, are the opposite situation. 
With reduced acreage this year 
the Maritimes, Montrealers are 
for higher potato prices 
this winter than the past sev- 
eral years. 
Land Cultivated: Land under 
has been set 6,339,400 acres 
the Provincia] Statistics Bureau, 
drop 10,900 acres June 
last year. Largest drop was 14.9% 
potatoes. 
jumped 14.6%, Domestic popula- 
tion figures with last year’s com- 
parable figures brackets: cattle, 
2,038,200 (1,982,000); milk cows, 
1,124,000 (1,129,500); horses, 270,- 
800 (284,000); hogs, 1,429,000 (1,- 
249,900); hens and chickens, 11,- 
(9,073,000); turkeys, 563,- 
000 
* 


New Brunswick 

Airport Speedup: Anticipation 
the new Saint John airport 
the city was voiced Saint John 


colorful caps for bottles and tubes, permitting these 


MOST PACKAGES have two principal functions—to carry products 

safely and make them sell more readily. Some even more and serve 
displays, dispensers are re-used innumerable ways. Monsanto serves 
the packaging industry with more than score chemicals and plastics 
that make containers more serviceable. 


Lustrex,* Monsanto’s styrene molding compound, favorite with 
molded packages and displays, Lustrex colorful, economical, strong 
and durable. Its colors cover the visible spectrum, varying from delicate 
pastels rich, deep hues. can transparent, translucent opaque. 
Lustrex packages, which also often perform displays dispensers for the 
convenience customers, ordinarily get preferred display retail 
where they catch shoppers’ attention and invite purchases. 


Vuepak,* Monsanto’s rigid, transparent cellulose acetate sheets, 
especially for packages. Vuepak protects merchandise transit 
wins top-of-the-counter display gives products extra value 

the customer’s eyes. Vuepak, which easy fabricate, 

forms package for any product that depends upon 

its eye appeal make sales. 


addition, Monsanto’s products for the packaging 
industry include phenolic molding powders which make 


closures formed into shapes that are novel 
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complete line the industry make films for 
package wrapping, including nontoxic 

wrappings for foods. 


formed with capitalization week work was well ahead 
$160,000, now conducting experi- originally scheduled completion 
ments with Telephone Co. early It’s thought that 
the hope providing coaxial completion may six weeks 
cable service downtown apart- away. Opening will mean full use 


lighting needs. 


Available attractive two-lamp and four-lamp 
models, VIZ-AID features easily removable enclos- 


ures, glass side panels, and selection attractive 


finishes. 


Why not get complete details how VIZ-AID and 
other Amalgamated Electric fluorescent units can 
help solve your lighting problems? Ask your 
supplier send for the folder: “Your Guide 
Modern Fluorescent Lighting.” Write Amal- 
gamated Electric Corporation Ltd., 384 Pape 


Ave., Toronto. 


AMALGAMATED 


CORPORATION LTD: MONTREAL, TORONTO, CALGARY, VASICOUVER 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


EASTERN SECURITIES COMPANY 


New Zealand 
Australia 


ment buildings. 


Alberta 


Flood Dam: Newly completed 
1,800-foot dam the Heart River 
the first major 
step controlling the unruly 
waters the High Prairie district 
the Peace River Valley. Four 
miles east Lake Winagami, the 
dam forces the Heart River’s up- 
stream flood through natural 
creek into diversion canal and 
Lake Winagami, 
eliminating the lake’s “corrupt- 
ing turnip” odor, Lake has 
been raised four feet, high salt 
content has been reduced and fish 


are 


Saskatchewan 


Tourist Take: With the big 
holiday season ended, tour- 
ists left close million 
Saskatchewan this year reports 
the bureau publications, com- 
pared $1.8 million last year. 
Total tourist revenue expected 
about million. About 60,000 
tourists entered the province 
during the holiday season; Prince 
Albert led general attraction 
with 85,132 visitors 20,889 cars. 

Special Session: Premier 
Douglas has announced special 
session the legislature begin 
Dec. and expected last only 
few days deal with old age 
pensions. Legislation will 
introduced enable federal- 
provincial means test pension 
$40 the 65-69 group. esti- 
mated the new plan will cost 
Saskatchewan $500,000 more than 
present pension costs. 

* 


Manitoba 


Sugar Beets: With 19,000 acres 


planted and average yield 


nine tons acre, Manitoba’s 


sugar beet industry setting new 
records this year. Processed sugar 
output Manitoba Sugar Co., 
Fort Garry, expected reach 


TCA, now operating out 


Nova Seotia 


Breakwater Project: The Locke- 
Harbor breakwater project, 
said the largest ever under- 
get under way immediately. 
Ottawa has awarded $342,500 
contract Diamond Construction 
Co. for one 1,800-foot breakwater 
and another 800-foot angling out 
from the western and southern 
shores the harbor, with ship- 
old wooden structures 
the harbor have left open 
weather conditions. 

Smallest Apple Crop: With 
harvesting about completed, Nova 
apple crop this year 
expected orfe the smallest 
record some 500,000 
against 740,000. The marketable 
crop, fresh fruit, placed 
350,000 bbls. Unfavorable weather 
early the season and 
insect damage are blamed 

for the low yield. 


Prinee Edward Is. 


Fishing Off: The fishing busi- 
ness, far the Island’s fancy 
varieties are concerned, cur- 
rently slump. Oysters are un- 

scarce for the time 
year, although demand always 


good catches, but demand abroad 
poor. Nearly one million pounds 


Brunswick are still cold stor- 
age Boston and New York. The 


sales are still being made from 
impounded stocks live lobsters. 

Phone Rate Hearing: Island 
Telephone Co. spent three days 
before the Public Utilities Com- 
mission, its request for gen- 
eral rate increase. Its rate 
return has averaged 5.6% during 
the past years, with all- 
time low 4.55% rate base 
$1.4 million 1950. pro- 


Southern Route 


Canadian Pacific across the Pacific—from Vanc 
via Honolulu and Fiji! Enjoy speed without 


stopovers these exotic, see-worthy spots. 
Hotels 


Four-engined, pressurized 
specially designed mpresses the Air 


really relax your adjustable 


have 
ore space per passenger! You 


for Connections Fiji for New Zealand. 
Canadian Pacific Airlines “tropic route” the “smartest dis. 
tance between two points.” 


Also service the shortest, fast 
end Hong Keng: fastest Tokyo 


Information reservations from any 


The 


year’s all-time high million 
pounds. There are 1,100 farmers 
under contract the industry. 
Country Hours: Manitoba hotel- 
keepers seem equally 
divided whether there should 
change the legal hours 
for their beer 
Under the Liquor Act they now 
open a.m. and close Admitted Assets 
p.m. this month’s 25th annual Surplus 


meeting the Manitoba Hotel 

a.m. and p.m. was voted down 
54. Proposer the motion: 
country innkeeper who claimed 
o’clock was too early close, 
especially during the harvest 
season, 


million pounds, against 


Write for Financial Statement 


Ontario 

Harvard Plant: With ceremon- 


ies helping the first yellow 
seat training aircraft roll off the 
assembly line last week, Canadian 


Car Foundry its Fort Wil- 
liam plant became the only firm 
the wotld producing Harvard 


training planes, full stride the 
plant will employ 5,000 persons 
under $52 million contract 
total requirements Canada and 
the Engines are currently 
being turned out the for 


the trainer but are, expected 
before long.” When instruments 
become Canadian built, the 
under the joint S.-Canadian 
plan. 

Soo Lock Use: During 


short visibility, officers the 
tioned the American locks 
the Sault Ste. Marie canal, have 
been given orders stop 
movement approaches and 
the locks short notice. They 


match 
memory when 

pencil that helps 


blame lock accidents and near- 
during bad weather for Write with the strong, 
the order. Canadian side 
similar order has been re-| smooth leads set the 
their own risk during low wisibil- ste 
ity. oTe & éraser tirm 


ferrule with double 
bands. And 


not likely you'll forget 
DIXON 


TICONDEROGA 


COMPANY 
GEWMARKET . TORONTO . wancOuvER 


Apple Glut: Thousands 
bushels ripe apples are rotting 
unpicked the Montreal country- 
side because flooded local 
market conditions, according 
government The provin- 
cial yield beat all records this 
year, resulting exclusively 
Quebec apples the Montreal 
market. higher apple sales the 


SERVING INDUSTRY...WHICH SERVES MANKIND 


good, Smelt fishermen are making expenditure $830,000 will adjourned for final argument be- Newfoundland’s second provincial 
provide dial service Charlotte- fore the Commission Nov. Canadian province, 
town exchange June, 1953. De- 
last year’s smelt catch New livery equipment from North- 


Electric Co. can’t obtained 


must travel 


4 
you are user manufacturer packages, 
consult your local Monsanto representative. Or, 
write any Monsanto 


Lustrex made Canada 
os . 
from raw materials. 


MONSANTO (Canada) 


Montreal Vancouver 


registered. 


Packaging only one more than basic industries served Monsanto 
chemicals and plastics. You are, therefore, invited consult Monsanto 
any business problem related your production, processing sales. 


seats. 

Population 11%: Since 
last census 1945, 
land’s population has increased 
Fall Election: Premier Joseph Program.” His Liberal 11%, now stands 357,762, the 
season over, but some 1952. The Smallwood has set Nov. holds the Bureau Statistics says. 


when will “seek mandate for 


the Government’s development 


you deserve it, 


THAT’S. THE WAY many 
favorite canned fruits and vegetables 
travel Canadian tables. 


Leading packers choose Continental 
because they know they can count Continental 
their dependable source supply for the 
quality cans 


And Continental service fas well cans 
with five great strategically-located plants; 
Canada-wide distribution facilities, and experienced 
staff research engineers, designers, 
merchandisers, crop and soil consultanta; 


Consult the yellow pages 
your telephone directory for your 
nearest Continental Can office 
representative. 


Packoging 


Can CANADA, LIMITED 
Box 6104, Montreal 


you meet lobster wearing 
aluminum tag, don’t waste 
sympathy. wasn’t hauled 
for parking opposite 
The tag was put there 
the National Fisheries 
Board which sleuthing out 
marine life stories. salmon, 
decorated, was re-caught 
after four years and lobster 
after ten. The tagg were still 
excellent condition. 


Aluminum’s ability with- 
stand the one 
the advantages which make 
increasmgly popular for walls, 
roofs and architectural embel- 
lishments. aluminum cor- 
nice Montreal was taken 
down recently undamaged 
after being exposed the 
weather since Aluminum 
Company Canada, Ltd. 


TRENDS 


JOHN CAULFIELD SMITH 


Steamfitter Makes Way for for 


How would you like heating 
system with thermostat every 
room? It’s now possible with 
new system radiant panel heat- 
ing. “Glassheat” said provide 
scientifically controlled, health- 
ful heat while occupying minimum 
space and operating reasonable 
cost. 

Marshall Foss, president 
Glassheat (International) Ltd., 
says, “Climate the most impor- 
tant factor ensuring human 
efficiency and comfort. Engineers 
have long agreed that electrical 
heating, when could made 
low enough cost, would the 
best possible solution. Glassheat 
permits accurate temperature con- 
trol for each with heating 
tailored its particular use and 
the needs its occupants. Where 
desired, rooms having the same 
function can grouped for zone 
thermostat control.” 

What 

The Glassheat panel consists 
especially tempered glass plate, 
ary glass. the back has 
been fused aluminum grid. 
The glass mounted alu- 
minum reflector pan that catches 
heat normally lost through the 
walls and sends back into the 
room. turn, the reflector 
enclosed metal pan for 
mounting purposes. 

Electricity flows through the 


and heats the glass 


Feel GRENFELL 


your local retailer does not stock Grenfell garments write to:— 


WHAT... 


Put yourself among the 
many famous sportsmen 
—like Henry Cotton 
always wear 
and recommend 
Grenfell. Ever 
since was de- 
signed for Sir 
Wilfred Grenfell 
Labrador, 
has been chosen 
great explor- 
ers and great 
cause com- 
bines maximum 
protection with 
minimum weight. 


gasholder built 


roof? 


Because its greatly reduced weight (no water tank) the 
WIGGINS Gasholder has many practical applications where 
premium. Apart from this advantage, the 
GASHOLDER features neoprene coated fabric 
seal which impervious gas penetration and resistant 


almost all industrial gases. 


The WIGGINS operation involves intricate 
system rollers, guides and delicate mechanisms which require 
costly inspection and maintenance for uninterrupted service. 


Heat, cold, snow, wind, rain, 
ice have effect 

For complete information 


write for our Bulletin 
WG-22. 


IRON WORKS LTD. 


DESIGNERS, FABRICATORS, MONTREAL 


about 300 deg. Even so, burns 
not result from quick contact 
because the insulating qualities 
the glass. Children can play 
near the panels safety. 

The glass panel does, not light 
like electric toaster, but 
converts into heat all the electrical 
energy receives. The infra-red 
rays emits are lengthened and 
distorted their effect like 
that the sun’s rays. They heat 
the objects they strike rather than 
the air through which they 
About 95% the warmth ra- 
diated, and only consumed 
heating the air. 

Clean, silent, odorless heat 
available three minutes after 
flicking switch. Repair and 
maintenance costs are said 
non-existent, with 
costs less than older types heat- 
ing systems. Valuable space 
freed since chimney, boiler, 
furnace, oil tank, coal bin, ducts 
radiators are required. And, 
where oil, coal gas systems 
are said waste much 50% 
the energy contained their 
fuel, glass heating proponents say 
their system loses 


Panel Sizes 


The panels are made three 
sizes: in. in. (1,000 watts), 
in. in. (625 watts), and 
in. in. (450 watts). The 
first two models may either 
recessed the wall mounted 
its surface. The third design- 
for baseboard application. 
Portable units are also available 
for supplementary heating ex- 
isting buildings. 

The number of: panels needed 
for house depends upon its lay- 
out and construction. Take, for 
instance, ranch-style 
dwelling Thorncrest Village, 
near Toronto. requires 
panels: two the living room, 
one each the other rooms. 
Assuming total-of nine thermo- 
stats, the cost putting glass 
panel radiant heating system 
estimated $1,340. This com- 
pares with $1,800 for oil-fired 
hot-water radiant heating system 
installed concrete floor slab. 
the latter price must added 
the cost boiler room and 
chimney. 


About 160 heating 
installations have been made 
Canada date. Over are the 
province Quebec. While most 
them are residential char- 
acter, systems have been specified 
for such varied buildings of- 
fices, factories, showrooms, radio 
stations, turkey farms and gov- 
ernment laboratories. 


Cost Operation 


test the practicability 
the new heating method, inter- 
esting experiment conducted 
St. Adele, Que. 


Two identical six-room houses 
were erected mountain top, 
where.they would subjected 
extreme cold and winds winter. 
While their construction in- 
cluding insulation the same, 
their heating systems are differ- 
ent. One uses glass panels, the 
other hot water. 


The technical report issued 
Glassheat states that the electric- 
ally heated house maintained 
deg. throughout the season, but 
the other house was unable 
meet this requirement when, 
occasionally happened, the tem- 
perature dropped below. 

The bill for fuel oil used the 
$323.40, whereas the bill for elec- 
tricity used the “glass panel” 
house amounted $226.51. 


Buildings like hospitals, 
wide range “artificial climate” 
requirements, can use glass-panel 
heating special advantage. 
can buildings that are occupied 
only part the week. Schools, 
churches and most office build- 
ings and factories belong this 
category. the same time, pro- 
vision can made for spot occu- 
pancy, for heating certain 
areas without having warm 
whole building for only 
few people few hours. The 
panels not have kept 
all night. They heat instan- 
taneously and react quickly 
demands made the thermostat 
maintain the required even 
temperature. 


addition savings made 
installation and operation, there 
economy dispensing with the 
services superintendent and, 
large building, assistant. 
local the Building Service Em- 
ployees International Union elim- 
inated jobs for two its members 
when installed radiant glass 
heating its own office build- 
ing New York City. Had oil 


fuel and salaries would have run 
$14,000 year. The cost heat- 


with 


This Heating System 


rate does not apply where 
electricity supplementary 
source heat. And, course, 
there are about places the 
province served other sources 
than Ontario Hydro. 


Glassheat (International) Ltd. 
holds exclusive franchise for all 
the countries the world with 
the exception S., its posses- 
sions, and one two others. 
Glassheat will license groups 
various countries make and 
market radiant 
panels royalty basis. The 
first licensee Glassheat Can- 
ada Ltd., with Arthur Johnson, 
president and Marshall Foss, 
vice-president (Financial Post, 
Sept. 29). 


Largest Canada 


furnace the country has just 
been service the 
Dominion Bridge Co. Lachine, 
Que. 


Purpose the new furnace, 
designed the company’s staff, 
reduce undesirable internal 
stress caused the welding and 
forming plates and other parts 
which, especially thick ma- 
terial, present serious engineer- 
ing problems. Dimensions the 
furnace are ft. wide ft. 
high ft. long. It’s big 
enough permit the treatment 
refinery towers and similar 
weldments the largest sizes. 
300-ton capacity car used 
transport such items 
cement kiln, several boilers and 
other vessels the same time. 

The furnace oil fired and has 
its temperature recorded 
point pyrometer. The door 
the steel-frame type instead 
the usual cast iron. Both furnace 
and doors are insulated means 
light-weight refractory bricks. 

* * 


Housing Policy 


Important economic and physi- 
cal reasons are behind the Fed- 
eral Government’s “start and 
stop” shelter policy. the short 
period two years, steps have 
been taken expand the volume 
housing, reduce it, then 
expand again. 

This flexibility, Dr. Fire- 
stone, economic advisor Central 
Mortgage Housing Corporation, 
told the inaugural meeting the 
Federal District House Builders’ 
Association Ottawa last week, 
based this reasoning: “When 
demand does not appear 
line with available capacity, 
expansion demand encourag- 
ed. When demand appears 
ceed capacity prospect, meas- 
ures are taken reduce this de- 
mand order avoid bottle- 
necks and ease inflationary pres- 
sure coming from too large 
capital expansion program. 

“The approach the Govern- 
ment formulating Canadian 
housing policy embodied 
set four principles which Re- 
sources Minister 


PLANNING 
NEW HOME? 


Inquire about 


Prime Window Unit 


(VERTICAL SLIDE) 


with built-in controlled venti- 
lation. Assures added comfort 


FOR YOUR NEW HOME 


Now Made Canada 
Panels easily cleaned from inside. 


Locks automatically all ventilating 
and closed 


tory-assembled; factory- painted 


ing electricity $3,500, metal combines glass, 


saving $10,500. 


screen, weather stripping 


There are reputed Plus sélf-storing insulating 
100,000 installations sash*. Gives extra year 
glass heating The system benefits comfort, convenience 


was first developed the French, 
who employed the Maginot 
Line. 


This unique method 


usually can compete with coal 


oil rates for electricity are 
less per kwh. The greatest 
markets appear the East 
and the Pacific Coast. Ontario 
the most populous 
has power problems, however, 
and the Hydro Electric Commis- 
sion charges discouragement 
rate for space heatiig 
tricity the primary source 
heat. This rate runs per k.w.h. 
regular rate (ranging from 1.04c 
per kwh municipalities 
per kwh rural areas) 
for power used. The discourage- 


and protection. Nothing more 


buy. 


Backed the experience the 
manufacturer the famous 
Rusco all-metal, self-storing 
combination window. 


Ask your architect about 


Cataleg and Specifications Available 
upon 


MACOTTA CO. 
CANADA LTD. 


Main St. South, Weston 


MU. 7303 


before the House Commons re- 
cently. quote: ‘In far 
within the capacity the Gov- 
ernment influence the con- 
struction houses, would see 
(1). that people who had 
started houses would have op- 
portunity complete them: 
(2)-that special emphasis would 
given the building houses 
where they are most urgently re- 
quired for the development the 
defense program; (3) that Cana- 
dians would have opportunity 
build houses the limit 
building capacity and materials 
available for the purpose; and 
(4) that the Government would 
take what reasonable steps 
could protect home owners 
against undue increases the 
cost 

Newly elected president the 
Federal District House Builders’ 
Association Thorold Johannsen. 
Secretary-treasurer Marcel 
Joyal. 


November 10, 1961 THE FINANCIAL POST 


SHEPPARD 


Mr. Huggard, President, Huggard Equipment Co. 
pleased announce re-organization the company 
follows: 


sales. 
Mr, Sheppard, formerly vice-president charge sales 
for Kipp Kelly Limited, becomes vice-president and manager 


te, 


PARSONS 


Ross formerly salesman with Huggard Equip- 
ment becomes vice-president charge industrial 


Mr, Syd Parsons, formerly with, Dunwoody, Smith and 
Chartered Accountants, appointed treasurer. 


since. 


Toronto, 
Bristol, 


THEY FOUN 
Over 330 Years Ago 


1615, Indians and explorers seeking 
suitable locations for trade found 
ideal site and used transit point 
and has been transit point ever 


To-day that ideal site, now the Port 
receives ships from London, 
Rotterdam, 
Copenhagen, Hamburg, New York and 
the Great Lakes. Every year more cargo 


Port’s 
Toronto. Every year more exporters, Port engineering. Fully 


the Mining Department. 


DEAL LOCAT 


importers and companies send and 
receive their cargos through the Port 
Toronto gateway Ontario, the 
richest single market Canada. 


For the most efficient and speedy 


handling your consignments, specify 
THE PORT TORONTO. 


Antwerp, Oslo, 


Write for the free booklet 
THE PORT TORONTO. 


contains full information 
about the 


trated, 


George Wilson Alex 


Let’s face the facts: it’s the actual light output lamp— 
the amount light given during its life—that measures the 
value your lamp dollar. And you want use 

Triple-Life, Made-in-Canada Fluorescents. These 
Sylvania Lamps have rating 7,500 hours (previous 
industry rating 2,500 hours)—that means 200% more 


light value your lamp purchases. More—this longer 
life means savings maintenance costs, fewer work 


interruptions due lamp failures, greater all-round 


lighting efficiency. 


Sylvania Triple-Life Fluorescent Lamps are lighting 


way tangible savings and maximum work 


plants, stores and offices across Canada. Find 

out what they can for Get touch with 
your nearest Sylvania distributor use the 
coupon for equally prompt action. 


University Montreal, Que. 

Send full details your Triple-Life Lamps 


* 


Fivorescent end incandescent 


MAIL THIS COUPON 
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PROFESSIONAL DIRECTORY 
Chartered 


Barrow, Nicoll 


Chartered Accountants 
Offices 


HALIFAX SYDNEY 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


EDWARDS, MORGAN CO. 


Chartered 


TORONTO MONTREAL TIMMINS 
WINNIPEG CALGARY VANCOUVER 


Chartered Accountants 


HALIFAX 
AMHERST 
DARTMOUTH 


ST. NFLD 
MONCTON 


LIVERPOOL KENTVILLE 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


Dewle, C.A. 
Francis, C.A. 


James Street South HAMILTON, Ont. 


MILLAR 


Chartered Accountants 
TORONTO 


VARDON 
PUNCHARD 
CO. 


CHARTERED ACCOUNTANTS 


320 BAY STREET TORONTO 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


PEAT, MARWICK, 


Chartered Accountants 


Montreal, St. John’s, Saint 


John, 


Calgary, Edmonton, Vancouver. 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


PAUL EMILE COU RTOIS, Poms 
FLORIAN FREDETTE, C.A, 
ROLAND R. POULIOT. C.A. 


ST. JAMES ST. 


GUNN, ROBERTS 


Chartered Accoyntanis 
FREDERICK C. HURST GUY W. SMITH 
LANCELOT J, SMITH ALBERT C. JOHNSTON 


Toronto St. 


WILTON EDDIS SONS 


1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur Crawley Co. 


Chartered Accountants 


GITAWA 
NORTH BAY SAULT MARIE 


WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 
Edmonton 
Calgary 


Clarkson, Gordon Co. 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


Calgary 


Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
WELLINGTON ST. TORONTO 


Edmonton 
Branch GRANDE PRAIRIE PEACE RIVER 


Alan Nash, C.A. 
Robert Nash, C.A, 
Macmahon, 

Bryant Richards, 
Keith Adams, C.A. 


GEO. WELCH COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


SHARP, 


CHARTERED ACCOUNTANTS, 


313 CONFEDERATION LIFE 
WINNIPEG, MAN. 


RIMOUSKI 


CHARLOTTETOWN 
NEW GLASGOW 
TRURO 


MACDONALD CO. 


WINNIPEG 


Defense Contract Awards 


Following are new defense orders $10,000 more awarded 
Canadian firms from Sept. Sept. the Department De- 
fense Production. Not included are orders placed outside Canada, 
those deleted for security reasons and amendments orders. 


Contractor Commodity Est. Value 
Swift Canadian Co., Toronto; food 
Technical Enterprises Ltd., Malton; communication 
Tetrault Shoe Montreal; footwear 
Toronto Quilting Embroidery Ltd.; Toronto; 
Trailmobile Canada Ltd., Toronto;: semi-trailers 
United Carr Fastener Co., Hamilton; buttons 


Bradeen James Montreal; industrial equipment. 


Upton, Bradeen James Ltd., Toronto; hydraulic surface grinder 
United Steel Corp., hydraulic nosing press ........... 
Victoriaville Furniture Ltd. Victoriaville; furniture ........... 


Visco Petroleum Products, Toronto; aircraft emergency eqpt..... 


Waddells Stratford Steel Equipment, Toronto; wardrebe lockers. 

James Walker Hardware Co., Montreal; steel rules 

Westair Sales Co., Winnipeg; drills ..... 

Wickman (Canada), Etobicoke; machine tools 

Williams Machinery, Toronto; machine tools ......... 

Williams Wilson Ltd., Toronto; machine tools 

Woods Mfg. Co., Hull: 146,124 

World Trading Import Export, Montreal; brooms ........ 

Wright Industries Ltd., Toronto; saddles 35,000 

Wyant Co. Ltd.. Montreal; paper towels ........... 

York Knitting Mills Toronto; socks 105,237 

Letter intent issued the period September 16-30, 1951 

Contractor Commodity 


Construction $10,000 Awarded Defense Construction 
(1951) Ltd., September 16-30 

Contractor Commodity Est. Value 
Alexander Construction, Edmonton; water and sewer system .... 61,981 
Andre Son; alterations officers’ mess 247,800 
Brennan Paying Co., Hamiiton; grading and ‘paving, parking 

Brennan Const.; one armco steel building 
Connally Twizell, Montreal; central heating plant ....... 
Dominion Bridge Co., Montreal; steam generating units ........ 192,170 
Foundation (Maritime) Ltd., Halifax; central heating plant deep 

Fundy Construction Co., Halifax; converter station ............. 342,630 
Caffney Construction, Clinton, Ont.; alterations sewage 

Hanssen Construction Co., Vancouver; married quarters 
Horton Steel Works Ltd., Toronto; water storage tank ....... 
John Inglis Co., steam units ............. 
Jobbing Construction, Chicoutimi, P.Q.; one quonset 25,901 
Kenney Construction, construction magazine and 

Kummer Shipman Electric Ltd., Winnipeg; electrical distribution 
Maple Leaf Construction, Winnipeg; resurfacing and gravelling 

Marwell Construction, Vancouver; central heating plants and 

W.D.’s and sergeants’ mess and quarters 1,127,531 
McGinnis O’Connor Ltd., Kingston; resurfacing roads ........ 67,132 
Nelson River Construction Ltd., St. Boniface; water and sewer 

Olynyk Construction, North Battleford; installation water and 

Frank Ross, Montreal; sewage disposal system 
Scriven Co., Montreal; ventilating system 42,000 
Sterling Construction Co., Windsor; central heating plant and 

Stroud Ltd., Toronto; piping and equipment for central heat- 

Sullivan Son, Arnprior; water and sewer system 32,512 
Swansea Construction, Toronto; mile water pipe line ....... 247,396 
Union Quarries Paving Ltd., Quebec; construction and paving 

Universal Construction, four prefabricated steel bldgs. 
Vulcan Iron Works, Winnipeg; steam generating units ......... 493,509 
Wells Construction, Saskatoon; installation water and 

Yates Construction Co., Ottawa; water, electricity, sewer dist. 


MITCHELL CO. 


N.B. 


Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 


NESSE, C.A, 
*POUPART. CA, 


MONTREAL 


HENRY JORDAN 


TORONTO 


MONTREAL BROCKVILLE TORONTO SUDBURY 


Vancouver 
Dawson Creek 


WOODLEY CO. 


Contractor Commodity Est. Value 
Abercorn Aero Ltd., Montreal; life jackets $291,539 
Acadia Construction Ltd., Bridgewater, N.S; repairs runway.. 38,678 
Acme Glove Works Ltd., Montreal; gloves 14,962 
Acme Steel Co., Toronto; steel strapping 
Ahearn Soper Co., Ottawa; electronic equipment .......... 16,864 
Aldershot Poultry Farm, Aldershot, food 11,400 
Anthracite Sales Co., Toronto; coal ...... 30,025 
Assiniboia Engineering Co., Calgary; repairs runway ........ 549,331 
Associated Screen News, Montreal; motion picture 20,556 
Aviation Electric Montreal; aircraft parts 187,978 
Ayers Ltd., Lachute Mills, P.Q.; blankets ....... 
Backstay Standard Windsor; pack boards 
Ballantyne Co., Stratford; clothing 249,130 
Ballentine Co., Toronto; industrial equipment 
Beaver Brush Co., Outremont, 54,618 
Black, Sivals Bryson, Edmonton: overhaul fuel storage tanks 
Bowser Co., Ottawa; ground handling equipment ........ 24,915 
Brown Boggs Foundry Machine Co., Hamilton; industrial eqpt. 
Brunner Corp. (Canada) Toronto; industrial equipment ....... 28,767 
Byers Construction Co., Montreai; repairs drill halls.. 140,000 
Canada Packers Ltd., Halifax; food ........... 12,420 
Canada Packers Ltd., Montreal; food 49,652 
Canada Wire Cable Co., Ottawa; wire 
Canadair Ltd., Montreal; aircraft spares 
Canadian Arsenals Ltd., Ottawa; ordnance 34,277 
Canadian Aviation Electronics Ltd., Montreal; installation 

51,000 
Canadian Cellulose Products, Toronto; cellulose acetate sheets... 20,227 
Canadian Co., Montreal; clothing ................. 11,160 
Canadian Cottons Ltd., Montreal; textiles 43,890 
Canadian Dressed Meats Ltd., Toronto; food 18,252 
Canadian Fairbanks-Morse Co., Ottawa: industrial equipment... 17,374 
Canadian Food Management Montreal; catering services.. 20,496 
Canadian General Electric, Ottawa; electronic equipment....... 52.976 

Canadian General Tower Ltd., Galt; clothing 119,720 
Canadian Hoffman Machinery Co., Toronto; laundry equipment. 66,212 
Canadian Kodak Sales, Toronto; photographic supplies .......... 27,761 
Canadian Marconi Co., Montreal; electronic equipment ......... 38,380 
Telegraphs, Ottawa; communication facilities ............ 72,246 
Canadian Pacific Airlines, Calgary; inspection repair aircraft 250,000 
Canadian Technical Tape, Montreal; masking and adhesive tape 
Canadian Westinghouse Co., Ottawa; ship components ......... 166,295 

Canus Equipment Ltd., Ottawa; ground handling equipment..... 39,402 
Chemicals Ltd., Montreal; chemicals 19,080 
Ghrysler Corp., Windsor; mechanical transport 
Circle Bar Knitting Co., Kincardine; socks 69,716 
Cluett Peabody Co., Kitchener; clothing ............ 
Cobourg Matting Carpet Co., Cobourg; coir fibre ............ 10,400 
Coleman Lamp Stove Co., Toronto; gasoline stoves ......... 
Colonial Cordage Co., St. John’s, Nfld.; cordage 
Coaticook Textiles Ltd., Montreal; textiles 
Commercial Caterers, Toronto; catering services 27,816 
Continental Paper Products. Ottawa; wrapping paper 
Co-operative Federee Quebec, Quebec: focd 12.590 
Cordage Distributors Ltd., Toronto; cordage 13,726 
Geo. Crothers Ltd., caterpillar diesel units and spares 16,118 
Havilland Aircraft. Toronto: inspection aircraft ........... 95,000 
DeVilbiss Mfg. Co., Windsor; spray machine ......... 
Wm. Dixon Mfg., Toronto; brushes ............ 18,095 
Dominion Bedding Co., Montreal; mattresses 157.950 
Dominion Chain Co., Niagara Falls; chains ...... 17,703 
Dominion Rubber Co., Montreal; aircraft hose 35,746 
Doyle Equipment Co., St. Thomas; universal carrier spares 
Dundalk Co-Op. Creamery, Dundalk, Ont.; food .............. 13,860 
Dustbane Mfg. Co., Ottawa; polishing and waxing 
Eastern Gummed Paper Reg’d., Montreal; gummed paper ....... 15,526 
Eaton Co., Winnipeg; asphalt tile ............. 16,288 
Joseph Elie Ltd., Montreal; petroleum products 14,062 
Fairey Aviation Co. Canada, Halifax; repair aircraft spares 

Federal Electric Mfg. Co., Montreal; communication equipment.. 101,139 
Dominion Textiles Ltd., Montreal; textiles 32,860 
Federal Electric Mfg., Montreal; communication equipment..... 
Felton Son, Hamilton, button brushes 15,525 
Ferrovolt (Canada) Ltd., ‘Toronto; grinding and 

Field Aviation inspection and repair 100,000 
Ford Motor Co., Windsor; mechanical transport 490.025 
Frontenac Quebec; laboratory coats ......... 34,240 
Gas Accumulator Co., Toronto; lighting equipment ............ 
General Motors, Oshawa; mechanical transport 
Gillette Safety Razor Montreal; kits ...... 11,600 
Stanley Grant, Toronto; shoulder badges .............. 20,475 
Hemlock Park Dairy Ltd., Kingston; food ................. 11,640 
Hinsberger Industries, St. Boniface; braces and haversacks ...... 81,600 
Holtite Rubber Co., Drummondville; rubber heels ...... 14,025 
Arms Co., Drummondville; survival weapons 
Hudson Hosiery Co., Montreal; socks 
Hughes Owens Co., Ottawa: instruments 
Frank Hunnisett Ltd., Toronto; food .............. 
Hyde Park Clothes Ltd., Montreal; clothing 
Ideal Upholstering Co., Montreal; furniture ........... 
Innes Ltd., Toronto; industrial equipment ............... 
International Business Machines, Ottawa; IBM eqpt.... 
International Silver Canada, Hamilton; flatware 53,625 
Kelvin Bottomley Baird (Canada),*Ottawa; 

Kemrok Ltd., Montreal; chemicals 14,528 
Kroehler Mfg. Stratford; furniture ....... 16,640 
Laurentian Textile St. Jerome; clothing ............... 51,701 
Lawrence Canada, Montreal; repairs aircraft parts ..... 13,100 
Levy Auto Parts, Toronto; automotive spares 38,563 
MacDonald Bros. Aircraft, Winnipeg; modification aircraft 3,475,000 
Mack Trucks Canada, Montreal; cabs for trucks .............. 44,487 
Majestic Leather Goods Mfg., Hull: handbags 91,128 
Central Airways, Charlottetown; inspection and repair 

May Baker (Canada) Ltd., Montreal: chemicals ..... 19,219 
McDougall, Sydney: redgcking jetty 12,460 
McManus Motors Ltd., trailer repairs ....... 11,495 
Modern Tool Works Toronto; machine tools 
Moffats Ltd., Weston; electric ranges ............... 
Montreal Swiss Embroidery Works, Montreal; 
Morantz Beef Co., Montreal; food 
Mount Royal Mfg., Montreal; .............. 
Mussens Canada Ltd., Montreal; coal conveyors ............... 153,868 
National Lace Embroidery Works. Montreal; shoulder badges 16,000 
National Pressure Cooker Co., Wallaceburg; kitchenware ...... 
National Textiles Lid., Toronto; clothing 
Northern Electric Co., Ottawa; communication equipment ...... 658,735 
Northwestern Creamery Ltd. Victoria; food .................. 11,040 
Oakite Products Canada Ltd., soaps and cleaners 14,436 
Peacock Brothers Ltd., Montreal; fittings for fuel oil burners 19,137 
Phoenix Engineered Products Ltd., Toronto; repair instruments 

Pleasant View Dairy Pembroke; food 32,349 
Poole Construction Co., Edmonton; rehabilitation 
Pounder resurfacing road ................ 45,790 
Prenco Progress Engineering Corp. Ltd., Toronto; oil dispensers 

Provincial Electric Ltd., Halifax; installation electrical 
Railway Power Engineering Corp., Montreal; aircraft 
Rawding, Berwick, N.S.; repairs playing field 
Roe Canada Ltd., Toronto; reinhibiting and preservation 

Rolls-Royce Montreal Ltd., Dorval; aircraft power plant 
Royal Metal Mfg. Co., Galt; furniture 

Floor Co., Vancouver; laying santex plioflor ............ 
Saskatchewan Wool Products, Moose Jaw; blankets ... 108,600 
Scythes Co., Toronto; oilskin coats 37,960 
Shell Oil Co., Toronto; petroleum products 466,682 
Simms Co., Saint John, N.B.; brushes ...... 
Slingsby Mfg. Brantford; blankets and bunting 192,462 
Smith Brothers Motor Bodies, Toronto; mechanical transport ... 100,000 
Sorel Industries Ltd., Sorel; ordmance 2,150,000 
Sperry Gyroscope Montreal; supervision and maintenance 

Sparling Davis Co., Edmonton; repair roads and 
Standard Chemical Co., Toronto; 
Stanley Tool Co. Canada, Montreal; tools 
Stauffer-Dobbie Ltd., Galt; counterpanes .......... 
St. Louis Bedding Co., Montreal; bedsteads 149,490 
Sunbeam Corp. (Canada) Toronto; heat treat line ....... 142,055 
Superior Brush Mfg. Co., Montreal; clothes brushes ............ 
Swift Canadian Co., Moncton; food ....... 
Swift Canadian Co., St. Boniface; 35,002 


See Paying For Pensions 


Painless For Most 


OTTAWA (Staff) The gov- 
ernment’s answer its current 
budgetary and pension problem 
$300 millions pay-as-you-go 


old age security fund which, 


hoped, will virtually pain- 
less for most Canadians next 
year least, compared with this 
year. 

The problem has been this; 
how the new $40-at-70 
pension 
from while the same 
time impose new taxes 
further embarrass government 
presently showing $500 millions 
surplus current account. 

The 2-2-2 tax solution an- 
nounced recently. 

Cut the present 10% sales 
and impose simultaneously new 
levy earmarked for old age 
security. Result taxpayer; 
change. 

Levy personal income 
tax effective July 1952, with 
the expressed hope will 
that time absorbed whole 
part reduction the 
present 20% surtax. (The limit 
individual will assessed 
under this levy will $60.) 

Levy corporation tax 
effective Jan. 1952, which 
expected yield revenue 


the present 20% surtax 


expected disappear. 


Self-Supporting Basis 

effect then, the $40-at-70 
pension scheme legally placed 
self-supporting basis from 
the first. But the initial three 
April will run behind $30 
millions. will also run behind, 
the initial months the 
1952-53 fiscal year, until about 
midsummer when the revenue 
from personal income taxes be- 
comes available. 

But once the new tax sources 


get rolling, they are estimated 


yield $300 millions $310 
lions annually. This will made 


$40 millions annually assist 
the provinces means test 65-69 
pensions. 
Surtax Way Out 

Thus full year’s operations, 
the Government should 
$60 millions pocket over 
new deal—a sum which when 
taken conjunction with the 
Government’s present 
should considerably 


surplus, 


getting rid the present 


surtax. 

this connection, Mr. Abbott’s 
structure his next budget 
important. said: 

next budget discard the 
device the surcharge and 
embody direct the income tax 
structure such level taxation 
light the situation next spring. 
What seems necessary that 
time will constitute the new. rate 
structure. 

make predictions now 
what the budget next spring 
will haye, store for 
there will least 
technical revision the income 
tax structure the process 
removing the surcharge such, 
and order avoid having 
employers change 
their tables twice 
six months’ period with all the 
inconvenience and confusion 
which that would give rise, 
seemed preferable postpone the 
coming into force the social 
security tax that one revision 
the tax withholding tables 
could give effect both changes 
the same time. Whatever 
happens the ordinary income 
tax there will existence 
special tax for old age 
security. The same thing applies 
the sales tax and 
tax corporate profits. 

“As the personal income 
tax field, intention 
recommend the the 
surcharge such, corpora- 


sales tax; $95 millions from per- 
sonal income tax; $65 millions 
from corporation tax. 

side, the Govern- 
ment expects the :ost 
the $40-at-70 pension run 
between $320 millions and $330 
millions annually its 
stages. Thus the new tax sources 


Rural Research 
Plan for 


CHARLOTTETOWN—A rural 


division being formed 


the Prince Edward Island Fed- 
eration Agriculture, working 


full period are expected with provincial co-operatives and 
virtually match the anticipated credit unions and the extension 


cost. 

However, 
over-all pension accounts will 
put even more satisfactory 
shape the new measures. 
will happen this way: 

The Government present- 
paying $110 millions for means 
test pensions covering 320,000 
persons Canada. This cost will 
course disappear when 700,000 
eligible for the universal 
payment. 

The only additional con- 
tinuing expense (beyond the 
self-supporting $40-at-70 plan) 
will payment $35 millions 


St. Dunstan’s Uni- 


the versity. Director Leo. Mc- 


Isaac, former secretary the 
Federation, who spent year 
Europe studying farming methods 
movements 
there. 

Objectives are co-ordinate 
the efforts rural organizations; 
provide short courses for co- 
operative, credit union and farm 
organization secretaries, school 
board officials, develop 
systems accounting for costs 
production Island farms, shar- 
ing farm machinery among 
small units, investigating local 
marketing 
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DUFRESNE McLAGAN ASSOCIATES 
REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
REDUCTION AND LABOR RELATIONS SINCE 
BANK NOVA SCOTIA BUILDING 9000 MONTREAL 


was sufficient offset 
lower sales during the first five Gordon Macka 
months. 
Capitalization consists solely Buys Firm 
common stock, par $1, Gordon Mackay large 


there were 341,500 shares out- 
standing December 31, textile distributors, take over the 


Earnings per common share textile distribution business 
have been $2.81 1950, $2.77 in|Storey Campbell Van- 
about $10 millions. Pretty sub- $4.58 1946 and $2.35 Vancouver firm maintains large 
stantial dividend income anti- show room and warehouse 

mother over and from this source before $2,414,277 Vancouver and covers and 
her old-age pension her only New Calumet Mines, and with Dec. Alberta. 
income. make living little which over million shares are 31. 1946 
easier her, send her $10 held, already providing sub- Dec. 31, 1946 and The acquisition the Van- 
$15 month. Can claim income. 31, 1950 the book value fixed firm but another step 
thi deduction from income While appears likely the postwar expansion program 

Frobisher will gradually increase has increased $3,731,953 to|Gordon Mackay Co. Late 
for income tax purposes? dividends are received from the same period Brock Manchaster, 

Ltd., Saint John, N.B. textile dis- 


these subsidiary operations, 

shareholders should not hope for $3,089,061. tributing firm was chain stores their own in}company intend open 


CANADIAN 


business judgment conditions investments 
outside Canada. addressed Business Enauiry 
Editor, The Post, 481 University Ave., Toronto four-cent stamp 
and from subscriber’s copy The Post must 
more than one enquiry being sent, subscribers are submit each 
separate sheet paper, facilitate research work entailed. 


INCOME TAX 


Helps Pensioner Mother 


OBTAINABLE FROM ALL 
PACIFIC AGENTS AND MOST BANKS 


wife and will each have |Kilembe Copper Project $12.98 share 
taxable income and Uganda, Africa, which appears $18 share the 


claim married the latter part 1950. 

child’s account? 

Giant Yellowknife’s 


Fanny Farmer Candy Shops, 
Either you your wife can| Present situation? 


Inc. operate the United States 

but neither you could claim Giant Yellowknife realized 


tion eight studios, six which 
were full manufacturing and two 
uniform design. Stores are located 
daily and plans are being formu- 
Dev. lated for further increase New York, New 
lately with its drilling pro- 
gram? 


Jersey, Ohio, Pennsylvania, Rhode 

Island, Wisconsin, New Hamp- 

shire, Vermont, Delaware, Mary- 

land, Virginia, Connecticut and 
the District Columbia. 


The ore situation entirely 
satisfactory with sufficient ore 
indicated warrant the ambi- 
tious expansion plans which the 
company has hand, 


Atlantis Development has been 
enjoying considerable success 
the Leduc area recently, Three 
successful wells have been drilled 
and the company now engaged 
drilling fourth well. 

The Atlantis wells secure their 
oil from the zone the 
Devonian formation the Kav- 
anagh area southwest the main 
producing section the Leduc 
field. The drilling has been done 
quarter section farmout 
secured Atlantis from Imperial 
Oil, terms being oil payment 
from percentage gross pro- 
duction Imperial. Unnamed as- 
sociates share the project with 
Atlantis which was formed last 
summer and financed the tune 
one million dollars three 
prominent firms which 
share. The Kavanagh venture has 
been the first project the new, 
company. 


Frobisher 


would appreciate some’ in- 
formation Frobisher Ltd: 


Fanny Farmer Candy 

Please give some informa- 
tion the position the com- 
mon stock Fanny Farmer 
Candy Shops, Inc. 


Fanny Farmer Candy Shops 
Inc. common stock currently 
selling $28 share yield 
about 5.35% the its 
regular dividend rate $1.50 
share. The company has paid 
extra dividend cents share 
each December since 1946. this 
paid again this year along with 
the quarterly dividend payable 
December, would bring total 
dividends paid this year again 
share. This would give 
yield 7.15% the stock. The 
stock.has had 1951 high price 
share and 1951 low 

declined from $1,579,- 
520 for 1946 $948,587 for 1949 
but increased slightly 1950 
amount $961,122. the same 
period total sales went from $16,- 
501,242 1946 $17,779,965 
1947, but then dropped $17,- 
049,586 and $15,456,358 
1949. Sales were slightly 
1950 $15,553,033. The company 
carried aggressive merchan- 
dising campaign 1950 which 
helped increase sales the last 
five months the year and this 


Minnesota Ontario Paper 
Profits Nine Months 


Net profit Minnesota lost production from 
tario Paper Co. was $3,962,439 for Aug Sept. about 3,000 
the first nine months tons paper and million feet 
9.8% higher than the net insulation board. 
607,717 for the similar 1950 ‘The installation capital addi- 
according letter sent share-|tions and replacements pro- 
holders President Faegre. gressing slowly due continued 
was equivalent earnings difficulties securing materials 
$3.08 common share ($2.80 in| and supplies and was also delayed 
1950). the strike International 

Net sales were $42,876,971, Water conditions are satis- 
15.4% from ¢he comparable factory with power production 
sales $37,161,562. high rate. The problem water 

sales were $13,580,543 for polution arising from the opera- 
the three months ended Sept. Steep Rock Iron Mines 
46% from 1950 Ltd. continues receive atten- 
$12,985,042. tion, Mr. Faegre says. 

owever, the net profit for all 
third quarter 1951 $980,939 locations are substantially 
was down 28.9% from the inventories the same 
parable 1950 net $1,379,660. Re- gate year ago and summer 
the current quarter are woods operations have been com- 
provisions for increased in- pleted satisfactorily. The building 
come taxes retroactive April the pulpwood inventory 
1951, and loss earnings due the last year will permit 
strike shutdown International production during the next 
Falls for 17 days, Mr. Faegre says. ging year to approximate con- 

Demand for all grades paper sumption, says. Industry wide 
continues exceed supply. negotiations with Canadian woods 
price for newsprint was increased labor were concluded with 
July from $117 agreement increasing piece work 
ton and price all other rates 12% and other rates 
paper was increased Sept. 11% effective May 
for Insulite products 

the first nine months required 


for insulation board Rate Increase 


Utilities Ltd. has submitted ap- 
housing starts and weather condi- plication the public utilities 
tions, Mr. Faegre says. Demand| mission for 25% increase 


for transmission and distribution natural gas rates Edmonton and 
size poles continues -high district consumers, effective Nov. 
level. Treating volume has summer the board allowed 
satisfactory. the company return 

All paper production continued investment. earn this 
and insulation board production schedule. 


The new tariff provides 
ule. strike International mercial and industrial consumers. 


Frobisher appears the 
important ventures. Giant 
Yellowknife still devoting most 
its profits expansion but the 
time when dividends will paid 
drawing closer, 

United Keno Hill Mines, 
Mines, Frobisher has 833,539- 


WHILE. 


nothing else like 


has this list important selling features 


The Star Weekly offers choice different sections 
Then the Scar circulation covering 
high readership. voluntary purchasers 99% 
the Star readers pay cash own accord for 
each edition. And dealer acceptance. You'll find, 
your advertising campaigns. 


Consulting Engineers 


CONSULTING ENGINEERS 
Reports, Design, Supervision 

NIAGARA 


CANADA 


VERNON DAVIES, M.Sc. 


CONSULTING ENGINEERS 
Complete Process and 

Industrial Engineering. 
Pulp and Paper Mills. 
Power 
609 DRUMMOND MONTREAL 


ONTARIO LAND SURVEYOR 
KENDAL TORONTO 


Y ap 
The Financial Post will 
specifie questions about business, with the answers 
opinion 

», | | fee 
| 
unnels & Flumes, Similarity & M 


eee that’ 
men fro 


the advice business 
large insurance com- 


And, for Canadians especi- 


ALLISON 


MANATEE RIVER 


ally, nothing better than 
vacation Florida re- 
coup from business strain. 


Here are 
two hotels—. 
the more in- 
clusive type 
—that are holding block res- 
ervations especially for Cana- 
dians. They feature the same 
moderate prices been ac- 
customed to; the American plan, 
you wish, where meals are in- 
cluded (and what meals); and 
location square the center 
Florida’s vacation Mecca the 
West Coast. 


Get the full details now. 
The reservations are going 


HOTEL 


St. Petersburg, Florida 
HOTEL 


CBC Lifts Veil Behind Scenes 


camera men, sound men and 
Out Bedlam cast was done seven days. 


Comes Glimpse 


the Future 


VICTOR KOBY 
With their entertainment sights 


experience gained this time will 
probably cut more than 
half. 

In’ New York, with its heavy 
field, not but close people 
would needed for similar 
production. 

But get ‘an why even 


set next first CBC people are needed for short 
transmission Toronto show, one must be- 
Montreal, the Canadian publicare the screen see how 
grabbing television sets faster it’s done and the 


than ever before. (See separate 
story:) 

find what armchair en- 
tertainment get for the 
$300 $700 set investment, 
Post attended the recent premiere 
the CBC’s first full-dress tele- 
vised studio show radio play 
Len Peterson adapted 
television. 

saw but out the welter 
and confusion the stage set 
off from the 
multimillion-dollar investment 
Canada’s still unborn television. 
And looked good. 

Following 
structions the new jargon 
“Dolly up! Cross fade! 
out!”, well-trained good-looking 
actresses moved through convinc- 
ing plywood sets, followed 
Buck cameras and mi- 
crophones. 


Experiment Costs 


volved. Here’s What happened 
this first show: 
Needs Teamwork 

makeshift studio To- 
ronto’s Jarvis Street, the battle- 
ground was divided into three 
parts: (1) what the viewer sees, 
the and scenery; (2) the 
and camera technicians and 
assistants behind the cameras and 
microphones; (3) 
room team engineers, tech- 
nicians, director and producer. 

Production had something 
common with the film. Working 
with co-ordination (the secret 
two crouching camera 
men moved silently, shooting 
different angles actress 
walking through door, the 
same time, without tripping over 
100 yards inch-thick cables 
snaking across the floor, sound 
men followed the actress with 
swinging microphone. 

The cast must work under 
fierce unyielding arc-lights and 
batteries spots which remove 


Set Sales Pick 
CBC-TV Start Seen 


The Canadian set sales 
picture clearer and brighter 
now, with possible set short- 
age around the corner when 
CBG-TV transmission starts late 
next spring. 


The present retail 
slashing battle sets 
having the desired results: 


minor sales boom. 


+Clearing the shelves high 
inventory. 


—Smoothing the way for man- 
ufacturers start stepping 
production new models. 


General view retailers 
that large sections the Cana- 
dian public have now become 
“television conscious,” paving 
the way for large demand 
when the CBC starts transmis- 
sion Toronto and Montreal. 
What’s helped spread the 
gospel is: 
—Approximately 50,000 sets 

Canadian homes today. 
—TV sets nearly every bar 

and many restaurants re- 
ception and fringe reception 
areas. 


—Better U.S. programs and 


high popularity baseball 

world series and prize fights. 
publicity tele- 

vision programs and actors 

U.S. and Canadian news- 

papers and periodicals. 

Present retailer problems re- 
volve around poor reception 
some sets fringe reception 
areas and service difficulties. 

Big manufacturers can give 
good service and supply good 
stock spare parts. Smaller 
manufacturers have, some 
cases, given poor service re- 
tailers spares and parts— 
items proving very essential 
set operation today. 

Also, amount service, 
say retailers, can improve re- 
ception low-powered sets 
areas|50 more miles away 
from transmitters. When CBC 
transmitting, local To- 
and Montreal reception 
all sets can expected 
first-class. 

Dealers see set 
shortage when this happens. 
They say the same thing hap- 
pened Windsor every 
U.S. city when transthission 
started. 


expensive investment for 


Whatever the commercial fu- 


For the widest range envelopes in.design, shape, type, width, capacity, 
length, bulk, strength, style, form, pattern, colour and quantity, call Gage. 


FOR FOR ECONOMY 


advertising agency here will be, the recent prem- GAGE ENVELOPE GAGE AND COMPANY, LIMITED 
miles south St. Petersburg scene without quite roasting production staff and maybe even|TV viewer may have some good 
steady without players alive. have train them. entertainment coming his way. 
the lavish New York produc- Although cameras and micro- 
Special season rates quoted— booms swing around the 
Contact your local travel agent possible. For example took only must 


The living tissue insurance 
company 
generations shareholders have 
supplied capital, generations staff the 
required skill and generations agents 
have brought business needed give 
the Company life. All these factors have 
cumulatively fortified our 
throughout the world. 


BRITISH AMERICA 


Head Office, Toronto 
MIRE MARINE AUTOMOBILE CASUALTY AVIATION 


opment 


(Canada) Ltd. 


ONTARIO 


missed, for unlike film, there 
scene editing the film. What’s 
final and unchangeable mis- 
take seen thousands 
viewers. 


Putting Air 


Then there’s the technical nerve 
centre the production. the 
room, instru- 
ments are set banks much 
the same wartime radar in- 
terceptor Men 
equipped with headphone and 
mouthpiece peer into images and 
dials checking for the clarity 
the camera image and right 
sound pickup. 

Behind them the director sits, 
ean talk the camera men 
and technicians the set through 
their earphones. 

images from both cameras 
run simultaneously the director 
must choose which one best 
sénd out for transmission the 
moment and ready switch 
from one another. 

Between the camera lens and 
receiving screen there brought 
into play such multiplicity 
devices amplifiers, correctors, 
generators, mixers and modulat- 
ors, well the television 
transmitter itself, and the cor- 
responding equipment for sound 
—that only the television engi- 
neer can fully understand how 
actress walking ply- 
wood door can become living 
presence screen outside the 
studio. 

That, briefly, the story 
CBC’s first production. From re- 
peated experiments such these, 
background dramatic and 
fechnical know-how 
gathered. 


Program-wise, The Post was 
told, television will ready for 
broadcast late next spring, only 
shortage steel for the trans- 
mitter may hold 
further. 


Canada’s Programs 

What the programs? Toronto 
and Montreal CBC stations 
will able draw Buffalo 
via microwave. Also Montreal, 
which will concentrate live 
French broadcasts, will draw its 
English broadcasts from Toronto 
via microwave kinescope film 
recording the broadcast). 

Television drama may short 
and confined single set, 
spread out over-two nights, em- 
ploying two studios and many 
sets scenery. It’s not bound 
said seen the studio. 

Soynd recordings the actors’ 
voices (used “the voice the 
mind” the test play) and re- 
corded music can fitted into 
the sound picture. Also, when the 
plot demands it, the action can 
break into the open means 
film, dove-tailed imperceptibly 
into scenes from the studio. 

For instance the viewer, like 
the film-goer, can whisked 


along street. Spaciousness and 
speed are the virtues and the 
problems the televised play. 


Special Events 

News reels, live news 

special event 

movies, talks and kinescope re- 

cordings U.S. and British tele- 

vision shows will all part 
the Canadian television fare. 


The cost picture from the CBC 
side has not yet been made pub- 
lic. high, but not high 
U.S. show costs. Improviza- 
tion equipment, economical use 
equipment and lower script 
and fees will help whittle 
down the expense. 

Not decided yet whether 
commercial sponsors will produce 
their own shows sponsor CBC 
shows. One Toronto advertising 
executive told The Post, 
rather see the CBC operate the 


whole technical side too 


from the bedroom scene 


price field! Approved for its youthful beauty 
acclaimed for precision craftsmanshi 
the responsive road-proven 100 Hp. 


powered 
V-8 engine, 


Meteor looks young and stays young the miles 


roll up. 


And now Meteor offers Merc-O-Matic for the 
smoothest, quietest drive lifetime! Meteor 
now gives you brand new motoring 
driving new power! Meteor, 


equipped with Merc-O-Matic 


rive, makes driving 


pleasure—there’s gear changing, clutch 
work! ALL you start engine—set 


gas! 


Come examine the Meteor inside and out, 
then—take your demonstration drive. Meteor 
with Merc-O-Matic Drive automatically miles 
ahead the low-price field! 


Three-way Option—Now Meteor offers you 
three transmissions! Smooth, synchronized 
Standard Transmission—economical 
Overdrive—and now, Merc-O-Matic Drive! (Touch- 
O-Matic and Merc-O-Matic Drives are optional 


extra cost.) 


“THE 
FORD THEATRE” 
Every Night 


WIDE CHOICE 
the Custom Deluxe “Victoria 
the Deluxe Business 
there model for you. Body- 
lines are beautiful. Twelve excit- 
ing baked-on enamel body 
finishes available. 


automatically miles ahead 


METEOR INTERIORS— 
Where high-fashion blends with 
practical utility! Upholstery and 
trim combinations, gleaming 
add pleasure your driving for maximum visibility all 
and Meteor miles ahead times under all conditions. 

style. 


CONVENIENCE AND SAFETY Meteor 
instrument panel planned for 
finish with 
contrasting black controls. De- 
signed for easy night reading and 


1c ry 
= of (] 
Network 


Quick distribution 
your goods 
and unrivalled 
service. 
Photo Stonley 


Modern L.A. oxy-acetylene and electric arc processes 
and equipment make pessible the building almost 
every type metallic structure with substantial savings 
time, money and effort. 

Fabricators steel long have profited from use the 
versatile oxy-acetylene shape cutting process and electric arc 
welding. the non-ferrous field the modern Argowelding 
and Aircomatic processes now simplify the welding 
less steel, aluminum, etc. 


Thus, with these four processes, the common. ferrous 
and non-ferrous metals can easily and speedily 
measure”. Perhaps can help your business profit from 
their use. Call write your nearest L.A. Branch office they 
are located from coast coast. 


“Everything for Welding, Cutting and Allied Processes” 


LIQUID AIR Company 
LIMITED 
Branches Coast 


LONDON CALLING—By Adelphi 


Turbulent Session Elect New Speaker 
Portent Things Come New 


LONDON—The first meeting 
Parliament for the purpose 
swearing the new members and 
electing new Speaker turned 
out unexpectedly turbulent. 
The Old Mother Parliaments 
seldom predictable but this 
occasion she was more variable 
than usual. 


The trouble dates back the 
last election 1950 when the 
then Speaker, the Tory Clifton 
Brown, announced that would 
his last Parliament. This was 
rash vow because instead the 
Parliament lasting the usual four 
timely end its second year. 
Thus there was time elect 
new Speaker before the election 
was on. 

Churchill the new Prime 
Minister communicated with 
Attlee through intermediaries 
and they agreed jointly nomi- 
nate Gwilym Lloyd George who, 
after being defeated 1950, was 
successful this time. But Lloyd 
George refused the nomination 
the grounds health. 


Then things got muddled. 
Churchill, after with 
the Tory put “Shakes” 
former Minister who 
seemed have faded from the 
picture during the last Parlia- 


ment. 


Election Speaker 
Party 


When the met, Attlee 
denied that had agreed Mor- 
rison but did not suggest anyone 
else. Whereupon two Socialist 
M.P.’s their own account 
moved that Major Milner, the 
Socialist who had been deputy 
Speaker, should have the job. 

Churchill was adamant. said 
that had nominated Morrison 
good faith and would not 
back it. The Socialists told 
him that was matter for the 
whole House decide and that 
Churchill had authority the 
matter. 


However, Churchill insisted 
upon having his way, whereupon 
the new Father the House, Sir 
Hugh Ulster, rose 
propose Morrison. O’Neill had 
obviously burned the midnight 
oil preparing that 
was elegant, witty, daring and 
smug. 

Unfortunately, the Socialists 
were mood for such dish 
and gave him bad time. 
O’Neill had used his wits 
would have chucked his notes 
away and changed the style but 


complete disaster. 
this mood, the vote was 


taken party lines, which was 


Addressograph 
Speeds Paperwork 


world! 


Addressegraph Medel 


Hunting elephants with 
makes about much sense trying 
run modern business without Addresso- 
equipment. Addressograph puts 
information paper faster than any 
other type business machine the 
ADDRESSES ... LISTS... 
UP... 
times faster than the hand 
methods! handles repetitive writing 
jobs instead hours! your 
own interests—call your Addressograph 
representative—soon! 


Multigraph 


SIMPLIFIED BUSINESS METHODS 


ADDRESSOGRAPH-MULTIGRAPH CANADA 
LIMITED, TORONTO, ONTARIO. 


Please send complete details regarding the 
Mode! 300. 


ADDRESSOGRAPH-MULTIGRAPH CANADA LIMITED. Head Office 
and Service Agencies: HALIFAX QUEBEC MONTREAL TORONTO SHAMILTON 
WINNIPEG CALGARY EDMONTON VANCOUVER VICTORIA ST. NFLD. 


most unfortunate. other words, 
the Tory majority elected Tory 
Speaker. However, when the 
business was done the Socialists 
showed real dignity wishing 
Morrison well. 

But they refused put for- 
ward any their number for the 
posts Deputy Speaker Chair- 
man Ways and Means. These 
were also filled Tories which 
reduces Churchill’s majority 
three, since occupants the 
Chair not vote unless there 
tie when Mr. Speaker must give 
the deciding vote. 


* 


Too Many Peers 
Cabinet, Critics Say 


Churchill has made some un- 
expected appointments but 
the whole has strong Cabi- 
net. being criticized for ap- 
pointing too many peers office 
but that will not worry him. 
started off cutting the salaries 
Cabinet ministers from £5,000 
£4,000 and doing away with 
private cars for them. 


Henceforth they must draw 
from pool, and not use govern- 
ment cars private business. 
rumored that will ask M.P.’s 
reduce their salaries from 
£1,000 £900. 


The Trade Unions have shown 
statesmanship declaring their 
intention work loyally with 
the new government. may 
mean much little but does 
away with the Bevan threats that 
organized labor would not col- 
laborate with Conservative Ad- 


ministration. 
* 


Stock Market Shows 
Enthusiasm 


The Stock Market has shown 
exuberant response the 
Tory victory. fact, prices have 
sagged since the result was 
known. other words, the City 
thinks that Churchill going 
offer the mixture before 
“Blood, sweat and tears.” Cer- 
tainly the old warrior does not 
seem likely play for easy 
popularity. 

Eden got busy once with the 
tangled web foreign affairs. 
addition his prestige and per- 
sonal attractions brings his 
the unusual combination 
freshness plus great experience. 
For six years has been free 
which 
counts for his freshness, but be- 
hind him are the years when 
was Foreign Secretary. 


Wisely has decided not 
Leader the House, but 
deputy Prime Minister and has 
every intention being Prime 
Minister when the Tory throne 
becomes vacant. 


Liberal Leader Sees 
Role Negotiator 

expected, Clement 
Davies the Liberal Leader, was 
offered office but 
“There may come time this 
Parliament,” told me, “when 
negotiator will needed. can 
that better outside the Gov- 
ernment.” That means will 
draw £1,000 year instead 
£4,000, yet man slender 
means. Idealism not dead 
British public life. 

the Socialist Party meeting 
Aneurin Bevan’s friends wanted 
nominate him leader 


COMPANY 


assist readers appraising and 
comparing company financial state- 
ments, The Financial Post has uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


ISLAND TUG BARGE LTD., 
Victoria, B.C., net profit $222,731 
for the year ended July 31, 1951 was 
3.5 times the previous year’s net 
$64,282. This net included capital 
gain realized sale fixed assets 
$63,795. 

Preference shareholders are en- 
titled the maximum participation 
share from the profits and 
this participating dividend will 
paid March 1952. 

“Island Soverign,” the new tug 
added the fleet during the year, 
has already proved one the out- 
standing tugs the Pacific coast 
power, performance and sea 
going qualities, President 
Elworthy says. 

the new business year, starting 
Aug. 1951, the woods have been 
closed for extensive periods due 
drought and fire conditions. Officers 
hope that these conditions will not 
reflected too great extent 
operations for the year. 

Number directors has been in- 
creased from six seven and 
Norman Turner, company’s marine 


superintendent, has been elected 


director. 
INCOME ACCOUNT 


Years Ended July 31: 1951 1950 
Net earnings ......... 95,285 $203,783 
Less: 93,877 93,772 
7,572 9,129 
Income tax 134,900 36,000 
Add: Prof, asset sale 
Net profit 22,731 64,282 
Less: divd. ..... 37,500 30,000 
Surplus for year ..... 185,231 34,28 


Earnings per Share and Dividend Record: 
$4.46 $1.61 


Preferred 


Preferreds 0.75 

(after partic.) 20.58 3.81 
None paid 


available year under par- 


ticipation clause. 
bonus. 


CONDENSED 


As at July 31: 1950 
Accounts rec, ........+ 231,679 184,744 
Supplies 36,008 28,651 
curr. assets ... 330,566 
exp., etc, 12,635 12,911 
Investments 64,527 57,625 
Total assets ........ 1,457,716 
tax., etc., pay. 198,780 
35,000 
Divd, pay. ........+.. 12,500 10,000 
Tetal curr, liabs. ... 295,850  243,7%0 
Capital stock ,000 430,000 


deputy leader the Opposition 
but with imperious gesture 
said: “No.” Like Napoleon has 
great patience and will not antici- 
pate his hour destiny. 

* * 


“South Hit 
With London Critics 


turn lighter things 
had this week the premiere 
the Rodgers and Hammerstein 
epic “South Pacific.” was 
dazzling first night with the 
authors box and with nearly 
every celebrity London the 
audience. 

The critics have given tepid 
and, one two cases, harsh 
reception although the gallery 
cheered itself hoarse. Personally 
found poor thing after 
“Oklahoma.” Most are 
frankly bored with the “Guy and 
Dame” theme, and are not 
thrilled the enthusiasm sex- 
starved American sailors. That 
was why “Mr. Roberts” the 
Broadway success lost £28,000 
London. 

Hammerstein much liked 
here, and all recognize that 
Dick Rodgers composer 
great gifts, but are growing 
weary the formula. least 
the critics are. The great old 
Drury Lane Theatre sold out 
for months ahead but cannot 
run Oklahoma. 

One the critics said that 
ought have been called 
instead 
“South Pacific.” However, the 
gallery cheered everything. The 
Broadway spell still upon them. 

* * 


Canada has not wholly avoided 
the pinpricks the British re- 
porters covering the Royal Tour. 
They find your liquor laws utter- 
mystifying and they cannot 
understand how the great luxury 
continent North America still 
has that astonishing institution 
called Lower and Upper Berths. 
Someone even suggests that the 
architecture your houses not 
the last word imagination. 

But for the people Canada 
they have nothing but the warm- 
est tributes. You are kind, toler- 
ant, enthusiastic, generous and 
courageous. perhaps you will 
balance all that against the pin- 
pricks. 

* 

‘November has 
golden days and warm, friendly 
weather. Perhaps should try 
develop autumn tourist traf- 
fic. Come England and see the 
leaves fall. 


Write for free Trafford 
Tile Kit 


urnall 


Although one the last 
lations into new build- 
ing modernization project, 
door once the focal point 
interest. 


ESP doors are individually de- 
signed meet your specific 
requirements give maxi- 
mum flexibility 
Quality 
sound engineering stand the 
test time. hospitals, 


hotels, factories, homes, public 


buildings, theatres, apartment 
houses, department stores, 
grain elevators, freight sheds, 
etc., ESP doors increase effi- 
ciency and enhance appear- 
ance. 


Your enquiries are invited for 
detailed information. 


CONTRACT DIVISION 


EASTERN STEEL 


LIMITED 


“Turnall” Trafford Tile industrial siding and roofing material 
has been time-proven under extreme conditions. highly fire-resistant, 
weathers very well, and requires paint other protective coating. Made Canada. 


Complete Asbestos Service 


ATLAS ASBESTOS company 


MONTREAL 
member the Turner Newall 


TORONTO 


ODUCTS 


PRESTON TORONTO MONTREAL 


urnall 
TRAFFORD TILE 


TRAFFORD TILE 
industrial roofing and siding 
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For further information apply Port London Authority, London, Eng. 
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BANK NEW SOUTH WALES BANK NEW SOUTH WALES 
KNOW HOW 
Business men and bankers who have visited 
and New Zealand will tell you that the best 
medium for facilitating trade between Canada and these 
countries the Bank New South Wales, largest 
commercial bank there, 
You are invited use our specialist 
through your bank, 

BANK NEW SOUTH WALES BANK NEW WALES 


Eagle Star 


Insurance Company Limited 
London, England 


The British Crown 


Assurance Corporation Limited 
Glasgow, 


The 


British Northwestern 
Fire Insurance Company 


Security National 
Insurance Company 


HEAD OFFICE FOR CANADA 
EAGLE STAR BUILDING 
217 Bay Street Toronto 
Riddel, Manager Holroyde, Assistant 
for Canada Manager 


YELLOWKNIFE shares share, under agreement 
GOLD MINES has received with Elk Issuéd capital 
covering the 3,475,005 shares, leaving 24,995 


installment, comprising shares the treasury. 


Security 
Dollar Interest 
Patriotism 


CANADA 
SAVINGS 
BONDS 


See your local Dominion Bank 
will tell you about the many ways 
buy them offer every 


assistance you. 


DOMINION BANK 


Established 1871 


Car Accident Waste 
Over $50 Millions Yearly 


Accident and Costs Increase, 
Insurance Rates Bound Rise Some Com- 
panies Consider Quitting the Field 


Over million wasted dol- 
lars are being paid out yearly 
the automobile insurance 
companies Canada, Merlin 
Donald the All-Canada In- 
week. Good and fact that the mile” 
vehicles are important factors accident rate today better than 
highway accidents, but the used be. 

human element still the big| The for that, 
factor. Here digest his lies the fact that 
address. roads are infinitely better 
and our motor vehicles are 
and which now causes such 
accidents—is the human factor. 

the insurance companies have Rates 

pay frequently felt that insur- 


before they can paid out they people are interested 


pay toward the cost Would mean more money for us. 


rates—on the loss exper- 
cost. The figure ience, that is, the total losses paid 
tells insurance more than 200 competing 
panies pay out settle the dollar companies 

sured drivers. that must insurance companies 
insured drivers, the operating claims made against them 
costs the companies, examin- and pay operating expenses 
ing, adjusting and settling tens otherwise, inevitably, they 

acquiring and recording the busi-| More than 200 companies are 

ness, providing money deposit automobile insurance 

all just claims will company must reduce its 

the terrible cost rates fit the new situation-or 

tives and human misery upon would out 

which dollar value can through force competition, 

sibly placéd. jing the same article 

fantastic for population costs up, through more 
000,000 people pay each accidents and more expensive 
particularly fantastic because accidents, insurance rates have 


are avoidable. Careless- through reduction accidents, 
rates down. 


ness and plain stupidity 
our highway troubles. Latter situation hasn’t develop- 
Because many insurance com- since the war years, and 
panies are showing steady recent times the trend has been 
considering quitting the that the fact that today the in- 
field while companies are paying 
may continue write automo- out much adjusting and 
bile insurance merely ac- settling claims and overhead 
commodation and service for that many companies are show- 
their customers other fields ing steady loss automobile 
insurance. and even the lucky 
Roads and Accidents ones are eking out the slimmest 


profit. 
shall never solve our insurance rates are 
fic building mounting steadily. Unless 
roads unless manage also 
give all who use.those roads thing happens change our 


North America single year 
just years ago. That seems 
small indeed comparison with 
today’s aecident total, but when 
consider the millions miles 
travelled today comparison 


RUSSELL BARRETT 


has been appointed 
president and assistant the 
president Dominion Engi- 
neering Works Ltd. 


Amer. Nepheline 
Shows Profit Climb 


15% increase sales and 
marked improvement operat- 
ing profits are reported 
American Nepheline for the nine 
months ended Sept. 30, 1951. 

Operating profit for the period, 
before for income 
taxes, depreciation and deferred 
development, and 
audit, amounted $293,932 
contrasted with $214,896 for the 
corresponding period 1950. 

The construction program was 
scheduled completed the 
end October and 
approximately 10,000 
finished products, Jennings, 
secretary, 


RECORDS THAT PROTECT 


Dominion Fire Sates offer you 
form protection, essential 
your insurance. Write 
today for complete information 
many models 


together are make any 
headway our efforts reduce 
the present wastage resulting 
from traffic accidents. 


Accidents can come 
stances—defects the road, 


driver. the read and 
defects the car causé some- 
thing less than our ac- 
cidents. More than 95% 
through “driver errors,” most 
them avoidable. The overwhelm- 
ing evidence against the driver 
the basic cause most accidents 
becomes clear when the records 
show that 97% all accidents 


71% are dry, straight, roads. 
are accustomed asso- 


Scrap Needed 
Badly, Hilton 


appeal for the co-operation 


involve cars good 
that 82% when visibility 


surance costs heavy. rates con- 


tinue mount can assume 
that more and more people will 
stop driving, will drive with- 


insurance, will drive with 
abdout | 


through only three basic 


inadequate insurance. 
Thus, our product will pric- 
out substantial market, 


the car the thinking and businessmen don’t like 


see our product priced out 
the market. But the only way 
can see reduce, insurance 


THE MERCANTILE and GENERAL 


REINSURANCE COMPANY 
CANADA LIMITED 


NOTICE HEREBY GIVEN that 
The Mercantile Re- 
insurance Canada Limi- 
ted has received from the Depart- 
ment Insurance, Ottawa, Canada, 


accidents that overlook the business Fire Insurance, Acci- 
mankind has always shown 
amazing ability get into trouble 
matter what his 
locomotion. forget, that 
most 4,000 people lost their livés 
horse-and-buggy accidents 


authorizing transact Canada 


dent Insurance, Automobile Insur- 
ance, Guarantee Insurance, Inland 
Transportation Insurance, Personal 
Property Insurance, Theft Insurance 
addition thereto, Com- 
motion Insurance, Earthquake In- 
surance, Falling Aircraft 
Impact Vehicles Insurance, Limi- 
ted Insurance, Limited 
Inherent Explosion Insurance, Sprin- 
kler Leakage Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance. 
limited the insurance the same 
property insured under 
policy fire insurance the com- 


pany. 
BARNARD, 
Manager. 
Toronto, November 1951. 


for thé steel industry was 


voiced Hilton, president 
Steel Co. Canada, letter 
shareholders accompanying 
the Nov. dividend. 


The inadequate supply scrap 
major threat the ability 
the steel industry Canada, the 
United States, and elsewhere 
the world continue steel pro- 
duction increasing rates, Mr. 
Hilton Large and varying 
amounts scrap are used steel 
making ranging from practically 
100% the charge in.the case 
electric furnaces 40% 50% 
for open hearth furnaces. Stocks 
and receipts most cases are 
dangerously low, said. 

Almost anything consisting 
principally steel cast iren 
can steel making scrap 
after preparation. doubt, 
substantial 
scrap, vitally necessary 
meet the are 
lying useless our factories, 
automobile graveyards,” Mr. Hil- 
ton “We earnestly request 
the co-operation getting 
this dormant material 
the mills relieve the critical 
shortage scrap.” 

Progréss the installation 
additional coke, pig iron and steel 
ingot capacity for Steel Co. 
struction schedules, said. 


“Bulldog” gummed 
Globe Envelopes 


anywhere 


arrive 
neat, and unruffied. Your 
message fresh and unsoiled 
seam-splitting 
because Globe Envelopes have 
wider gummed areas flap 
and strongér. 
Much. styled, too. 
Order Globe Envelopes fro 
gour dealer direct. 


Industrial Acceptance Corporation Limited 
Sponsors the Merit Plan for Instalment Buying 
Executive Offices: San Life 


OVER SIXTY OFFICES ACROSS CANADA 


Bond Yields 
Rise 


The McLeod, Young, Weir 
bond yield average was 
Nov. compared with 4.02% 
the month before. 

Average yields for provincial, 
public 


industrials yield remained un- 


changed. Here the performance 


groups: 
: Oct. 31 May 1 Oct. 2 Nov. 1 
«695k «61958 
10 Provincials .. 3.11 3.66 3.76 3.78 
10 Municipals .. 3.43 3.97 434 4.36 
10 Industrials ... 3.47 3.96 3.99 3.99 
40 Bond Aver... 3.34 3.86 4.62 4.03 
| Aver. Maturity . 17° 16* 15* 15° 
107 
Govt. Canada 
due June 
15, 2.77 3.22 3.22 
*Years. 


curities Commission has consented 
from escrow the re- 
maining 675,000 escrowed shares. 


utility 
groups all rose .02%, but the 
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SAVINGS DEPOSITS 


per annum 


DEBENTURES 
For 5-year period per annum 


THE ONTARIO LOAN AND DEBENTURE 


London Ontario 


Affiliated for Better Service Across Canada 


Co., 


GENERAL Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 


St. 616 Bute Street, 
EMPIRE 4-5928 6647 


UNITED ASBESTOS CORP. has 
received payment covering Oct. 
installment, compris- 
300,000 sharés $2.50 sharé, 


under agreement with Davidson 
Securities. Issued capital 
000 shares, leaving 1,300,000 shares 
the treasury. 


And now... Increase efficiency with 


TELETYPE 


The advantages Canadian 
National Canadian Pacific Private 


Wire Teletype Service are available 
all any your branches. The 
cost surprisingly low. Call your local 
telegraph office. communications 
expert will arrange demonstration 


prove how Teletype 
speed your business, 


CANADIAN 
PACIFIC 


HANDLING MORE 


P.W. Teletype sends and receives messages in- 
stantly hooks branches, factories, ware- 
houses locally coast-to-coast. simple 
operate typewriter, private your com- 


pany correspondence you get perma- 


can 


nent, written record when you use P.W. Teletype. 


CANADIAN 
NATIONAL 


75% ALL CANADIAN TELETYPE SERVICE 


for the prairie bonanza 


1,100 new oil wells went into operation the Canadian 


1950 


exploration and drillings are going ahead 


even faster pace this year. The prairie bonanza 
crude oil and natural gas worth $115-million 1951,, 


overshadowing the previous year’s output. 


This mounting evidence vast new resources leaves 
Canadians pleasantly baffled. Theirs was already unusually rich, 
land and now this! More readily grasped people 
province this fact: ours land teeming with opportunity, rich 


Because 


its assurance good life for its citizens. 


the Canadian concept something soundly 


productive, ours rich and healthy Typical sound 
Canadian credit the I.A.C. Merit Plan, which enables families 

and industries purchase the things they need and pay for them 
out the wisdom thrift buy out income 


rather than the expense 
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Missing 


snail without its shell must feel like man without insurance 
missing. Don't let your clients find themselves 


without adequate Fire and insurance when loss 


Molly has reason 
smile. She and her 
husband worked out 
plan with the Sun Life representative 
provide for their children’s future. 
You, too, should plan ahead for your 
youngsters’ college education. Call 
Sun Life agent now for competent 
and experienced advice this 
important matter. 


Sun Life 
Canada 


HEAD OFFICE: MONTREAL 


JAMES JOYCE 

Canadian business, the 
beginning October, was 
weathering the mild storm raised 
credit restrictions, some con- 
sumer resistance, materials short- 
ages. That’s the indication the 
quarterly business failures report. 

Fewer businesses have been 
failing recent months but those 
that have, have been falling 
harder—dollar liabilties fail- 
ures are up. 

There are some predictions 
slight uptrend the defense 


Fewer Business Failures, Bigger Losses 


Third Quarter, But Test Still Ahead 


quarter and $3,451,000 the first 
quarter. the third guarter 
1950 there were 175 
volving liabilities $3,737,000. 

Over two fifths (42%) the 
failures (73 out 174) the 
third quarter 1951 
August. They accounted for near- 
62% ($3,527,000) the quar- 
ter’s liabilities. Biggest single 
factor that month’s poor record 
was the failure five unclassified 
wholesale trade with lia- 
bilities $1,135,000. 

usual the retail trade group 


economy continues take form. companies showed the greatest 


(For latest weekly figures, 
beginning November, 
Business Trends page 17). 


number failurés (81 out 174) 
with foods, restaurants, automo- 
tive products, and apparel leading 


Failures third quarter were its sub-groups. The automotive 
one fewer number but involved products group firms with 
53% more dollar liabilities the only sub-group 
the third quarter group which shows in- 


according records Dun 
Bradstreet Canada Ltd. The 
number, however, was substan- 
tially less than either the first 
second quarters the year. 

Third quarter failures brought 
the nine month total Canadian 
failures 590, compared with 
546 the same period last year, 
415 1949 and 328 1948. These 
failures, involved total liabilities 
$13,759,000 compared with 
$11,777,000 the 1950 month 
period, $11,181,000 1949 and 
month record divisions 
industry: 


NINE-MONTH FAILURES 
—-1951—- ——1950—- -—1949— 
No. No. 
Groups: $00! 
Mfg. ... 126 133 
W'sale . 53 2,506 49 
Retail 291 4,142 266 
Constr.. 81 2,067 61 


Comm. 

Total ... 590 13,759 415 11,181 

The average amount involved 
per failure was higher this year 
than for the similar period last 
year but was not high 
1949. ($23,320 per failure this 
year against $21,569 last year and 
$26,942 1949.) 

Third quarter failures totaled 
174 this year, less than the 213 
failures the second quarter and 
less than the 203 failures the 
first quarter but the dollar lia- 
bilities were higher—$5,710,000 
against $4,598,000 the second 


“PROTECTION 
AGAINST 


Ask your Investment Dealer 
for the above folder ond 
prospectus 


CALVIN BULLOCK 
td, 


tightening the domestic market made difficalt for Canadian 
client sell all bis product, consalted with one our Branch Managers 
who suggested that explore the foreign field. Our Manager then con- 


tacted one our South American branches who were able locate 
buyers. Result—our plant continues full 


actual incident taken from our files, 


For many services outside the 
realm banking, call The 
Royal Bank Canada. are par- 
ticularly well equipped experience 

and organization provide useful 
and practical assistance 
many present day business 
Through our own 
Canada and abroad, and 
through correspondents the world 
over, provide service local 
world-wide basis. This organiza- 
tion and experience 
available you through your own 
local Royal 


CREDIT REPORTS 

MARKET INFORMATION 
PLANT LOCATIONS 
BUSINESS INTRODUCTIONS 


LETTERS CREDIT 


ROYAL BANK CANADA 


Over 750 Cuba, Haiti, Dominican Republic, Puerto Rico, the British West 
South America, New York Paris. the world over, 


HEAD OFFICE— MONTREAL 


Total assets exceed $2,400,000,000 


Operating profit was $63,- 


crease number failures 


Third Quarter Canadian Failures 
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Plant 


The Maytag Co. now estab- 
lished new $750,000 factory 
compared with both the same and office building St. Boniface, 
1950 quarter and with the second The plant replaces former 
quarter 1951. quarters surplus hangar 

the manufacturing group, Winnipeg’s Stevenson Airport. 
the textiles sub-group shows The new plant will produce the 
largest number failures with improved “400” washing machine 
its total (16) being houses all manufacturing 
the total (13) for the third 1950 including machining, 
quarter but two less than painting, assembling and testing. 


total (18) for the second quarter Floor totals about 18,000 
1951. sq. ft. 


the construction group, the 
general contractors Maytag Co. began manu- 
largest number failures the washing machines 
third 1951 quarter with the beginning World War 
Maytag products and appliances 


ber (13) being higher than the 
totals for the third 1950 quarter the are distributed. 


(10) and for the second 1951 
quarter (9). 

The actual record failures 
for the third quarter each 
the three years 1949, 1950 and 
1951 shows the accompanying 
table. 


Liabil- Liabil- Liabil- 
ities ities ities 
No. ($000) No: ($000) Ne. ($000) 
Manufacturing: 
Foods eee ee oe 3 65 5 236 3 43 
Total Manufacturing 1,289 1,354 1,557 
Total Wholesale Trade ......... 1,590 1,812 
Retail Trade: 

Construction: jewellery, insurance policies, 

Other Contractors one 2° eee ee : j 
All Other eeeeee 3 255 
Total Commercial Service 


Craig Bit Profit 
$12,379 Quarter 


Net Craig Bit Co., 
North Bay, Ont., for the first 
quarter, ending Sept. 30, 1951, 
the current fiscal yéar, was $12,- 
379, equal common 


868 for the period. 


the past six months there 
has been marked swing from 
the one pass type bit tungs- 
ten carbide products, President 
Parker says, While are 
sharing this market our return 
not yet sufficient offset the 
loss due decrease use one 
pass bits, adds, All possible 
being done reduce costs and 
produce efficient operation. 

Mr. Parker has returned the 
board after one 
year and has been appointed 
Two other directors 
have added the board, 
Ont. and Healy Kirk- 
land Lake, Ont. Robinson 
has 

The interim balance sheet 
30, 1951, shows total current 
assets $766,346 and total cur- 
rent liabilities $622,493 (in- 
cluding $477,284 bank loan 


Staff Changes 


ct. H, LANGRIDGE, formerly manager, 
Oyen, manager, Kamsack, 
Sask., recently opéned. 

McDONALD, formerly manager. 
manager, West End, Edmonton. 

West End, Edmonton, manager, Gar- 
South 

BENNION, formerly manager, Gar- 
neau, South Edmontén, to be assistant 
manager, main office, Edmonton, 

Ww. J, STR ATHDEE, formerly managér. 
Dundas Keele, Toronto, manager, 
Fort William, Ont. 

J. M. SMITH, formerly manager, Eglin- 
Dundas & Keele, Toronto. 

WESENGER, formerly manager. 
Malartic, Que., manager, Eglinton 
Laird, Leaside, Ont. 

COOK, formerly manager. Bur- 
Ont., manager, St. Thomas. 
Qnt., recently opened. 

Burlington, Ont. 

FLUKER, formerly manager, Don- 
jarid and O’Connor, Toronto, to be man- 
ager, Yonge St. Clair, Toronto. 

H. M. HUTTON, formerly of head of- 
tice inspection department, to be manager. 
and O’Connor, Toronto. 

SSIN, fornierly assistant man- 
ager, sininaiamanen, Montreal, to be man- 
St. Lawrence Montreal. 

PATTERSON, férmerly account- 
on, 


accountant. 


GORDON, formerly accountant. 
Shélburné, Ont., transferréd to head of- 
fice inspection dépariment. 

Aberdéen & Dundurn, Hamilton, Ont.. 
accountani’s 

B. R. PENNEY, formetiy accountant, 
Ont. 

Millbrook, Ont., to be accountant, Petrolia, 
Ont. 

H, C. DUNK, formefty assistant account- 
accountant, St, recently 
opened. 


accountant, 


opened whole new world customers for me, TCA AIRCARGO you, too! For full 


information, write phone your nearest 


TCA Office 


I’m adding miles market every day 
goods farther and faster than ever 
before. Far-off prospects are now regular customers.” 


typical shipper. Consignees, too, are 

finding AIRCARGO equally valuable. For them means 
ever-increasing source supply that now practically 
wide the world. Especially for those 
handling highly perishable goods up-to-the-minute 
fashions, has proved profitable, it’s 
become almost modern must. 


thick, chick HERE... 
and chick, chick THERE! 
Today evidence the value TCA AIRCARGO 
overwhelming. This speédy shipping service 
You'll want investigate its possibilities now. 


CANADA 


Tram-Aflantie 
Transcontinental 


are taking the air big 
way this year. For example: pure- 
bred Canadian chicks are being flown 


try. chicks air ex- 


for Canadian poultry raisers. 
oy 
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1951 Div. Yield Last Week Ending (Compiled from quotations Kippen Montreal 
quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financial Post Vv 06 Partanes... 7,000 044 05 Algoma C. & H.B. Riy. com. 19.50 21.00 | Intl, Holdings com, 12,25 13.50 
WEEK ENDING NOVEMBER 2, 195! Range !Div. Y’ld Last Week end Range 1951 Div. Yield I Ww 695 60 Ash Temple Lid. ......... 1.50 2.50 | Laprairie Inc, 15,00 ores 
Range 'Div Y'ld Last Week end. “1951 R’te Nov.2 Sales ‘Oct. Nov. 2 Rate Nev. 2 Seles 68 "35 “04 6.7 Pe-roa Gold 7,829 68 59 “90 | Beauharnois L, H. Power 25.00 27.00 Do, eee 103.00 
| High Low $ High I sirourt. 18,099 65 65 60 ‘60 | B.C. Sugar .............. 95.00 97.50) Can, Inv. $3 pid. 46.50 
171/**.50 ..'Abitibi ... .... 12642! 173 18) 173 171 24 20 7.1 Do. pref. ...! 40: 22 2t 21 BR X Con 1,000 O4} ove Dov. $3.905 6.5 3333 bake ante 42.50 
4.50 1.50) . Albt, Dist. 7165'3.05 3.05 2.95 2.95 2341.20 5.0 Int, Paints, pf. 25 24 24 2424 van Porte 1.598 “a7 “08 OR Can. West Nat. Gas pid. 18.00 19.50 Northern Tel. 1.40 1.55 
26 31h **1.80 Afig, Cdn, Pulp 400) 344 334 333 15 $1.00 + 1.50 Kelvinato: | 550 }6 161 16 16 1 Commercial Life 10% e 10.75 ‘Do. pfd. tone 
4 31 to4 Poplar. 24,125 .14 16 etroit Intl, Bridge ........ 20.5 osedale Golf ........ 40 
cotia.. 52 4 $j. - wer an. Inv. Roche L.. 5,00) 07 O07 07 07 16.00 19,00 incennes McNaughton 2.00 2.75 
‘ Coia Lake, = 1,000 1 124 12} ? 
20 Coawest... 4,745 3.50 3.70 3.55 3.50 ‘ 
a as 43) 20! 334 332 33) 50/Nat. Steel Car 1880' 29 28 8 Emer id. 3490 130 1.35 1.28 1°35 6. 25 United Keno, 4,169 14.50 14.59 13.75 13.62}! Do, pref, 46.00- A oo** 41 5 oO. pre 70 16 
154 1241.80 6.4\Can. Vinegars . 11: 144 154 124 124 26 1.00 3.8 Ogilvie Flour.. 2765 254 26 25 26 Frobivher,. 14,53) 3.89 89 3.40 3.70 Vicoar. 1,009 O8 074.074 Do, pref. 1.40 28 28 284} Monarch } Mtge. 22 215 +24 
393 35 |1.75 4.7! Do. pref. ... 160° 37 37 16 10 24 2.3 People’s Cr Se! 265' 113 103 10 104 Gold Crest. 3.00) 09% 1.67 of Wot 240 1.0 1.0 1.29 .27 | Blue Top Br, B .. 204 20 ee Neon Pr. of W.C. .80 
6i 23' 6 6 5 23.00 5.5 Do. 2nd pref.| 10! 543 54) 54) 54} Golihawk.. 4,699 045 05 coco Wiltsry C.. 9,29) -10 -10 | Brant, Roof. A ... 1.00 154 15 15} S. L, & Pr. ... 1.00 213 19 191 
25 174|**.800 Capital Estates 85,19 18 18 18 21) | ..{Sheraton 201! 213 214 218 21% Horo, .... 2,500 .05$ 8.49 4.69 10 .... ow 8. 7.50 Can, Mach, ... 33 34 4 | Robins'n Cot, .40-+-**stk, 7 5 7 
...(Comm. coho 6 i outh 7 sllicoe, 6,165 07 07 06 . 77 rent, Can, Ln, ...°*°6.5 255 5 ) pref. } 20 206 
2 6 2 Do. pref. ... = 3 27h 24 11.60 24 24 “at 1.45 Commoil.. 25) Cent. Nor. Air. A. 35 3 43 | Sidney Roof, 90 18} 8} 
14 12 (**1.25 ..{Cons. Litho, .. 12) 13 12) 13 5i 40 72} Do; (B) ... po 5) 54 5k 53 Menville,, 162,390 33 55 Davies 40 414 Do. 54% pref. ... 51% Do. pref. . 2.12 49 45 49 
6} .65 96Cons. Press A. 405! 7 7 i 37 30 |.80+**.30 Steel of Can.. 5203! 331 33) 32) 338 Keyboycon 2,075 .17 1.8) Del Rio.. 114,359 1.62 1.72 1.44 1.70 Claude Neon B.... «+s 1.65 145 1.60 | Standard Chem... .50 18 20 
30 174/**1.15 .. Cosmos Imp... 28 28 28 28 17 11} **.63 -'Tor. Elevators. 90°14) 15 143 15 Ladulama.. 39,059 31 32 30 31 Freehold 11.15) “a7 06 07 Cons, Press B .... 23 2 Sun Publishing ...**1.00 22 
75 5314.00, 5.6 Crow's N. Coal 90| 732 72 72 72 30 233'2.00 7.3/Traders Fin, <A! 135 274 273 27 27) Lake 4,000 .22 125 Grease Cr. 53,75) .08$ | Crown Trust 5.00 115 1144 119 Do, 5% pref. ... .50 ll 11 114 
40 16 **.50 ./David & Fre 26 343 40 40 293 2332.00 7.7 Do. (B) ....! 18 273 26 2 26 Lake Shore 32.881 10. 50 12. 10.5) 11.59 | 15.59 7.50 Gridoil... 10,159 13.50 14.00 13.50 13.62} ] David & Fr. B ... **.50 34336 40 | Theatre Props, ... 5 ee 
134 8.0'Dom. Corset .. 175. 10 10 10 10 18% 1711.00 5.5 United Grain A! 97/18 18) 18) 183 Letindin.., 2,509 ost 08 1.09 esse East. Koot. Pr. ... 7 Un. Amuse. A .... 10 7 
4.90 2.50 ;{Dom. Electro. | 14 (1.25 89/\Vir Dare 5% 200144 14. ... 20,749 05 05 07 5 07 Easy Washing .2)+-**.20 4 5 cove. Acs 1.58 282 283 293 
80 0 '1.60 + **1.25/Dom, 30/80 77 75 77 134 1131.80 6.4. Watson, Jack.. Maefie..... 9,50) 1k 12 12 .43 Mill City... 15,03) 19 38 37 Enam. & Heat. N. 8 81 West. Grain ...... 
27) 23 . Economic Inv. 110° 27 7 25) .30c payable in Dec 1950, Toe stk, divd, MefellanC 10,59) co Melwster £12.93) .37 3 36 Gair of Can. pf... 4.00 994 954 | 
109) 99 5.00 5.0; Do. pref, 5% 90'102 102} 101 101 ‘ tan at N. Jason... 2,532 oe Tower Pet. 51,39) 40 42 Hillerest Coll. ... oe .25 oe 03 3.50 3.25 3.50 
105 92 '**3.00 ..!'Goodyear Tires 26100 100 100 100 ry . 68 N. Mosher, 42,200 Vanaita,.. 59,370 68 Hubbard Felt .... 4 Kerr Lake .......« «ca ae .26 
$23 47 (2.00 Do. pref 48} 49 48) 48; 84,080 .12 .13 N. Norse’n. 21,159 coos Vellean,.. 15,299 75 Do.,A pref. .... 1.50 144 13 143; Lapaska ......... 
42 Prod. 125/4.00 3.10 3.00 3.10 Athona "37. 30,290 N. Thurbois 1,00) Do. 5% pref. ... 5.00 97 98 | Packsack ...... ore 02 612 
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Significant Investors’ Index 


allied Bever- trac- utili- 
ing Ojls ages mater, tion Banks ties What stocks and bonds are doing 


Securities 


Chartered Life Underwriters 


date: 
149.7 166.1 138.5 474.9 312.5 150.3 160.9 176.6 186.2 
far, the market amount the 1929 period. 
110.1 125.6 244.8 235.8 155.6 the October break has The bulk the present buying, 


ug. 


ESTATES PENSIONS FAMILY INCOMES 


Estate Analysis Succession Duties Business Insurance 


NORTHERN LIFE ASSURANCE CO. CANADA 
117.7 145.3 366.6 118.4 419.9 277.8 142.1 137.2 162.6 contend with good deal speculative buying. 815 University Tower Building 
news and more Taking all factors into account, MONTREAL PL. 9781 


Sept. 6... 433.9 123.2 158.6 378.7 117.7 427.1 310.2 1439 171.2 178.9| usual profit taking. New must conclude that stocks to- 
Sept 13... 4482 613.5 125.3 1562 474.1 119.6 4464 312.5 146.8 141.2 172.5 180.0 | 


Sept, 451.2 124.0 155.9 370.7 121.6 438.4 3092 173.0 third quarter are conservatively appraised 
Sept. 448.4 602.5 123.6 155.7 3628 119.9 434.1 4034 150.0 139.9 1724 the chief market deter- prices not reflect excessive 
Oct. 596.7 107.0 166.1 352.9 119.5 445.0 312.5 1495 141.6 


SAMUEL LITWIN, C.L.U. 

Oct. 456.8 600.6 119.7 163.3 340.2 114.3 443.5 303.2 149.4 140.9 While heavy inventory position 

Oct. 123.4 155.2 336.0 436.9 296.9 147.2 139.6 170.4 178.1 


Estate and Insurance Analyst 


Sun Life Canada 
Sun Life Building MONTREAL 6-6411 


HOWARD CROFTS, 


Business Insurance and Estate Analysis 
THE LONDON LIFE INSURANCE COMPANY 


Nov. 124.0 328.9 1125 437.9 291.9 1468 138.8 1706 early summer said FRANK LAWSON: Moss, 
and tor year from 1935 date are based figures ing many lines, more and Lawson Co. (Toronto) 

sue y the Dominion Bureau of Statistics. 4 

sThe above indexes have revised commencing Jan, 1951, formerly tight supply products Sometimes the consideration 

are now readily available. the yields stocks particu- 

Index Exchange Averages very dates have shortened lar industry gives interesting 

Nov, 345.19 191.91 125.87| Nov. 86.2 226.9 180.0 793.60 67.56;In Canada such products 
Nov, 345.08 191.87 125.68| Nov. ... 85.7 


Nov. 34610 19348 Nov. 863 2287 181.2 paper boxes, various elec- many influences affect one’s judg- 
ment whether the market 


Month Ago 197.89 Month Ago 2452 192.9 tight supply to. three 


7 TT, 


1951 Low 290.69 74.44 1951 Low 84.2 192.5 156.5 647.11 ably but more from reduced bank stocks 4.23%, the highest 


Indus. Stocks Indus. Rails Util. Whether good deal this but The highest yield recent 


261.04 79.83 Year Ago ... 66.78 40.29 and jobber levels age yield was slightly excess 
For the time being, good During the past year, Bank 


the steam has gone out Nova Scotia increased its divi- 


ANDREW ELDER, 
THE LONDON LIFE INSURANCE COMPANY 


72.39 


Government 


industrials 25 King St. West —_ TORONTO —_ WaAverley 1844 
ing contracts syndicate have declared extra divi- 
Loans: Prev. Govt, Bonds ing 
Jan. British Columbia: Jan. 1962 ing again. which case, prices hold state and Business Insurance Analyst 
Oct. 1965/68. The realization that have direct relationship bond 
June Prince Edward Island: might, without However, the investor should rea- 


THE LONDON LIFE INSURANCE COMPANY 


le n 1 / . Ss, n is os > S. QUE, MID Co 
June 1955 Mar, 1950 Dec. ges for the better have share this increasing cost 4.751%. Proceeds for construc-| forthwith. Upon issue 
The principal indices measur- holders. considering yield evidence, however, has been felt 
ing the nation’s prosperity, Stocks, the investor should selling pressure, and funda 
Dividends Declared Unlisted Mines, Oils eed mindful the indirect strong position. same time, earnings, even after 
This Date QUOTATIONS goods and services produced, SPECIALIZING 
pay- Date Over-the-counter Mining Stocks income and money yield common has been margin higher taxes, are being quite well 
payable record October 31, 1951. ply, have about doubled. virtue the income tax buying. with plenty divi- 
Dec. vative. dividend policy and indi-| (Montreal) pretty well corrected and country for long-term investment, 
Andian Nat, amray 


1 Adelmont 2 


6 
Oct. 31| Admiral Can Kirk 
3 


cates that companies are plowing| While predicting the probable 


are definite signs that de- from Europe and the U.S. 


ALL ORDERS EXECUTED COMMISSION BASIS ONLY 
Do. Oct. Adnaron better than half stock prices within the mand many lines which were None the stock groups can 
to El oh $10 Dec, 15 Nov. 23; Alamac 10 3 Caneonti 55 58 Ss. nex e - 
$20 Dec..15 ov. 15 malg, r ‘aramora 44 .. is in- |; s 
B min M, .05 Dec. 15 Nov. 15 mm Go arnegie 
Bathurst Pwr. Dec. Nov. Carricona loans are only about one tenth some drop demand and also (Supplied Investment 
lov. 15 | Aurlando Concord 7 ~«.. | Fernland Louvore 4 Pac Nick 3% 37 Silver L 7 10 | sGatineau Pr. D ‘70 91 94 91 | 
aker ons Flin Filion 1 2 wer Can are ee Sky 4 325 35 | 
5% 1.25 Dec. 1 Nov. 13} Baldwin C 1 3 ConsSB 30 .. | Fontanan 4 8 Lyndhurst 43 47 | Pascalis 10 12 SmelterG 1 L. St. Law. Pwr. 44 "59 Davi rere orrison Brass 
an. Ol) Nov. 15 ct. 15 | G 2 4 Power Corp. ... 
Cin. Utilities pid. .. 1.25 Nov. 15 Oct. 26| Barvalley 30 35 Croydon R 2 4 | Gan Coppers 10 MallenRL 4 6 | Penwood 1 3 Standard G 8 12 St. Maurice Pr. 3) '70 «91 94 91 | e Varnish 5% pfd,. Do. B ; | LIMITED 
Cooksville A ...... 115 Dee. 1 Nov, 15 Big Game 5 Desi : P Wat 10 12 Tobi G 1 2 Aluminum o ea 2 2 ,F w a 
Burpe A. = Braminco 10 15 Dunford R .. | Harker 3h 34 4 Vine Per at | 4 62 10 ie | 
ap. HG Young 15 20 Minedel .. LG sho Volker eq | Cons, Cordasun oronto-Amer, 
Laura Secord ..... .20 Dec. 1 Nov. Saguenay Pwr. pf... 1.06 Jap. 1 Dec. 7); Ken Bey 5 7 New Elec 3... Pre- Same Supert. Pete. C. 4 i 0 1« 1 a 105 d f sili 
cythes 29 ec. Nov. 15 | N e week week last yr. 6 
pf. . . 
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Merger 


AUSTRALASIA, Established 1835, 
and THE UNION BANK AUSTRALIA LIMITED, 
Established 1837. 


These two Banks, with extensive 
and New Zealand connections built during more than 
century uninterrupted trading, merged 


OCTOBER Ist, 1951 


form one bank named: 


AUSTRALIA 
AND NEW ZEALAND 
BANK LIMITED 


Bank, with its complete coverage Australia, 

New Zealand and Fiji, offers agents every 

banking facility, and specializes the supply 
economic and commercial information. 


PRINCIPAL OFFICE FOR AUSTRALIA AND 
NEW ZEALAND: 
394 Collins Street, Melbourne, Australia. 


PRINCIPAL OFFICE NEW ZEALAND: 
Lambton Quay, Wellington, New Zealand. 


HEAD OFFICE: 
Cornhill, London, 


Reserve Liability Shareholders 8,500,000) £A10,625,000 


TOTAL ASSETS EXCEED £A400,000,000 


Over 700 branches and agencies throughout Australia and 
New Zealand, Fiji, and London. 


This beautiful modern arena part large 
community centre which Foundation built for 
Noranda Mines Limited Noranda, Que. 


The 


Posts don’t block the view. Foundation 
engineers did away with these 
introducing special design. 
Prefabricated steel arches 
transfer all loading concrete 
foundations through pin connectors. 
Noranda engineers quickly approved this 
plan because lent itself speedy 
economical erection and 
Foundation’s construction staff knew, 
exactly how save the most time 
and money. 


Foundation’s Engineering and Construction 
services can save time and money for yéu too. 


That why 
THE UNUSUAL JOBS COME FOUNDATION 


FOUNDATION 


CANADA 


Should Manufacturer Set Retail Price? 


Here Are Some the Views Presented Govt. Committee 


The setting special 
Commons committee further 
study proposed legislation pro- 
hibiting resale price mainten- 
ance being discussed Ot- 
tawa. Purpose the committee 
would give opportunity 
for both sides heard 
public before the bill becomes 
law. 

The following are abstracts 
briefs presented the Mac- 
Quarrie committee, giving some 
the views the proposed 
legislation. 


turers’ Association: 

Resale price maintenance may 
individual manufacturer 
branded goods 
prices which those goods are 


maintaining his established price, 
competition created such 
ruinous extent that 
will want handle the product 
and the producer will forced 
sell the consumer direct 
establish agencies, thereby im- 
posing upon the small retailer 
serious handicap and the result- 
ing displacement busi- 
ness would serious economic 
loss. 

believe the manufacturer’s 
fixed resale price constitutes 
code business morality which 
provides the following tangible 
benefits for consumers: keeps 
prices down; prevents deliber- 
ate deception ‘of the public; 
helps preserve the efficient 
retailer, and through him, our 
system mass distribution; 


and should have the right 


resold wholesalers re- marked brands available con- 
does not involve costs; preserves the consumer’s 


manufacturers’ selling price nor 
any price agreements between 


manufacturers similar goods. 
Resale price maintenance preserving the greater number 


defined above not detrimental 


the public interest and the 


association not favor leg- 
islation which would deprive 
individual manufacturer the 
right prescribe and enforce 
resale prices for goods bearing 
his brand. 

There element resale 
price maintenance which tends 
lessen competition, enhance prices 
limit manufacture. 

The resale price which manu- 
facturer prescribes for his prod- 
minimum price. From the manu- 
facturer’s point view, just 
objectionable for retailer 
raise the price his product 
the figure has set. 
cases the confidence the public 
the value and fair price the 
article impaired and the good- 
will the manufacturer injured. 

the other hand, the resale 
price maintained and the article 
question can bought the 
same price everywhere and 
all times, the public comes have 
confidence the article and the 
price charged for with the 
result that the goodwill the 
manufacturer enhanced and 
the sale the product 
stimulated. 

Once the cut price results the 
retailer selling price where 
does not make reasonable 
profit, he, naturally, devotes his 
energies substitute 
goods which can still make 
his usual profit. 

Resale price maintenance which 
assures wholesalers and re- 
tailers fixed margins profit, 
makes possible for the manu- 
facturer secure more retail 
outlets for his products than 
would otherwise able do. 
there were resale price 
maintenance, there would 
nothing prevent price cutting 
among retailers resulting the 
elimination many small 
retailers. 

Resale price maintenance also: 

put and maintain quality his 
products without fear price 
cutting; and 

(b) protects the ‘public during 
periods short supply pre- 
venting retailers selling 
above the established resale price, 
or, other words, taking all the 
traffic will bear. 

The maintenance the resale 
price certain article pro- 
duced manufacturer does 
not interfere with the right 
other manufacturers produce 
similar articles and price them 
they wish, also similar products 
may imported and sold 
whatever price the importer fixes. 
Moreover, there nothing 
prevent retailer from selling 
under his own brand name com- 
peting goods whatever 
sees fit fix. 


Brief the Ontario Retail 
Druggists Association: 


Our members that retail 
stabilization gives: small 
business chance survival 
without detriment the con- 
sumer. 


the manufacturer pro- 
hibited law from establishing 
resale price his product and 
the large operator resorts price 
cutting, the power dollars alone 
will destroy the small independ- 
ent retailer. The small independ- 
ent retailer cannot compete with 
his resources run out. 
does not meet the slashed 
prices the price cutter, his 
customer will desert him; 
does meet them, either sacri- 
fices the profits needs keep 
cut wages resort mark-up 
practices the price cutters 
other merchandise which Kis 
variety smaller. Whatever 
does stands lose and our 
economy stands lose with him. 


Price cutting injures the con- 
The use loss leaders 
builds phony bargain psy- 
chology consumers and they 
eventually are persuaded buy 
goods which are not well 
known which the retailer must 
make larger mark-up order 
replace the loss items sold 

The independent producer es- 
tablishes the price his 
the peril that sets too 
high, either the consumer will 
not buy, or, the article 
popular and the profits high, 
will invite even more competition, 
which will regulate his set price. 


marked article prohibited 


power final arbiter prices; 
one our most effective 
safeguards against monopoly 


outlets. 


Federation: 


There reasonably wide 
degree acceptance the value 
factor ordinary merchandising, 
with two important reservations. 

The first these degree 
concern retailing the 
shrinking margins which manu- 
facturers seem disposed allow 
when fixing resale prices the 
consumer. The second reserva- 
tion that any resale price policy 
should sufficiently flexible 
permit efficient retailers mer- 
chandise slow-moving items. Ex- 
perience varies, course, be- 
tween different commodity 
groups, and that 
would valid the field food 
products would not necessarily 
apply the field clothing 
household appliances. 

far price maintenance 
the manufacturer concerned, 
stabilizing factor, preventing de- 
moralizing price wars and con- 
sistent loss leader selling. Exper- 
ience demonstrates the 
minimum resale price becomes 
also the maximum price, and 
will generally found that retail 
permitted the manu- 
facturer’s suggested resale price 
are not excessive. 

Act which singles out any 
concerted attempt business and 
industry stabilize prices 
check ruinous competition 
being per against the public 
approach. 

Any manufacturer suggesting 
resale price his product must 
take into consideration com- 
peting product comparable 
value, while retailers are under 
the continuing necessity selling 
price-conscious public. 

the commodity one 
which virtual monopoly exists, 
with excessive end price the 
consumer, the Combines Investi- 
gation Act exists check such 
monopoly the public interest. 
evaluating that public interest, 
there incidental advantage 
existing price maintenance, 
which that such policy tends 
stabilize production, making 
for continuity employment and 
the orderly flow commodities 
through distributive channels 
over-all process which 
the interest the public rather 
than against it. 

* 


Brief the Canadian Electrical 
Manufacturers’ Association: 


Observance prices set the 
manufacturers electrical de- 
vices merely insurance the 
consumer that buying 
quality product which may 
obtain service over period 
years. 

The large number manufac- 
turers, together with imported 
electrical products, ensure keen 
competition and prevent individ- 
ual manufacturers from establish- 
ing setting prices that are 
either rigid too high. Control 
resale prices national brands 
enables small dealers compete 
successfully with large depart- 
ment and chain stores which have 
complete control over the resale 
price their private brands. 

Price cutting sometimes stimu- 
lates sales but this temporary 
advantage. The practice often 
When this happens the 
dealer discourages sale prod- 
ucts which price cutting exists, 
and instead tries sell goods 
which can make profit even 
means selling substitute goods 
inferior quality. 

Other arguments brought out 
are: 

—The the 
manufacturer does not end the 
factory door. Maintenance 
quality and reputation make 
necessary for manufacturer 
retain active interest product 
until reaches the consumer. The 
best way ensure this 
allow manufacturer exercise 
some control over the resale price. 

—Resale price maintenance 
helps*to prevent destructive peaks 
and valleys price structure. 
While often criticized, this 
something them- 
selves are continually trying 
achieve through such procedures 
Minimum farm prices and the 
granting subsidies. 

goods like those 
manufactured the electrical 
industry are often bought in- 
frequent intervals. Instruction 
operation and skilled maintenance 


f 


are important order ensure 
long and efficient service. The 
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_Membership standards 


assure 


advertising effectiveness 


EKLY 


Sandison, 302 Bey St., 
4-2832 
432 St. W., 8214 
423 Homilten $t., Vancouver, Ma, 1857 


tion can realized only goods 
are distributed orderly fashion. 
Such benefits can lost through 
grant his sales franchise to|erratic 
dealers who discharge this re-| which prevent manufacturer 
from maintaining quality and 
—Benefits from mass continuity production. 


manufacturer entitled sug- 
gest price that will provide this 


Get FAST DELIVERY your 
parcels throughout Canada. 
Use this new Air Parcel Post 

service 


PARCEL POST RATES 


Your local Post Office 
will supply complete 
rate 
Limit weight per 
parcel lbs. Length parcel must 
not exceed Its length and girth 
must not exceed 


Wrap your parcels}strongly. Address them 
accurately and weigh them carefully. Put 


Send your parcels air 

can using the new Air Parcel Post. This 
new service has been the Post Office provide 
Canadians with postal service second 
none speed and efficiency lowest possible rates. 


AIR 


POST OFFICE 


Deputy Postmaster General 


CANADA 


Postmaster General 


Double Boiler Serves Canadian Industry 


the chemical for vital the manu- 
facture and processing hundreds products that 
are essential part Canadian living soap, paper} 
chemicals, rubber, gasoline, textiles and many others; 
Caustic soda only one over six 
hundred chemicals which Dow supplies 
Canadian industries. 


This unusual boiler Dow Chemical’s Sarnia plant 
another example the advanced equipment and 
methods employed Dow meeting the continually 
expanding needs growing Canadian industry. 
Employing Dowtherm, Dow’s special heat 
transfer medium, used evaporate 
soda. Caustic soda often termed 


TORONTO MONTREAL REGINA SARNIA 


° 
= 
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» 
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ry 
DOW CHEMICAL CANADA; LIMITED 
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Dom. Woollens Cons. Candego October 


Cuts Operations 


Some 300 workers Turns Out Some $54,000 


Hespeler, Ont. plant Dominion 
Woollens Worsteds, Ltd. MONTREAL reach the ore zone very 
employees have been put property Consolidated Candego| Then, some 1,200 ft. the 
shorter work week. The totaled 128 tons southwest (further the slope) 
Orillia mill employing some concentrate and 141 togs the No. adit, éntirely new 
factor curtailed operations. $270 and $140 net per ton Presently, there Kingdom and Sterling Area 
mine, respectively, company offi- supply sufficient run the regulations affecting securities 
cials estimate. Lead concentrates mill its 50-ton daily rate for available inquirers, without 
contain about ounce silver months, the company obligation. 
Purchases and sales blocked 
securities arranged. 
Persons intending take 
permanent residence the 
United Kingdomeor any other 
part the Sterling area are par- 


New Records Set 
per lead. reports. Geological ‘conditions 
BARCLAYS BANK (CANADA) 


Toronto Mart That’s net value the ore potential 
From the days the early merchant bankers until 


Trading the Toronto Stock $54,000 the mine for October, Considerably larger. 
now, three centuries banking experience and 


Exchange October established which would represent 
three new highs since the profit. Since June, 

stand behind Barclays Bank (Canada). 
e 


Peace River’s Oil Strike 
Touches Off Big Land Play 


From Our Own Correspondent 
light-gravity, premium-grade oil 
Fort St. John 
has started rush com- 
and oil land men the 
province. 
Since Pacific Petroleums made 
announcement Friday, more 
than five million acres land 
has been acquired, bringing the 
total under permit and applica- 
tion nearly-16 million acres. 
Among newcomers Imperial 
which took out two-and-a-half 
million acres the far north 
the 58th and 59th paral- 


GOLD... 


4 
BRITISH 


ed. Trading values for October 


This first time Imperial 
entered this province. Previously 
the company was not too happy 
with C.’s exploration laws. 
They were changed the last 
session Legislature, however, 
and now follow the lines Al- 
berta’s setup. 

The Provincial 


FOR Two half-million acre lots were |the first Walues for all Marsoui, miles from the mine 


aggregated $160,497,427, the next October’s production boosts out- 
highest month being February since milling got under way 
this year when $148,987,231 was last February 654 tons lead 
recorded. concentrate (73.4% lead) and 828 
tons zinc concentrate (59.2% 


salesman 


Paper 
velopes make extra 
good little salesmen 
the road 

with commissions 
expense accounts 
Write teday: 


304 BAY STREET 
TORONTO 


horizon, not found most was next highest figure site; fourth, the last for the 

5,635 gave gas flow in|this number 323 advanced about 50-ton 


reports that Pacific Petroleums 
that gravity The gas flow 404 daily clip, with mill feed being 


oil Fort St. John but was not unchanged. drawn from stope from the 
Pipe recovery included Here are the most active in- adit the No. ore zone. 


Company “officials gassy mud, 900 ft. issues and the issues This zone, officials state, about NATIONAL 
their geophysical surveys ft. salt water. Crew heaviest among mining 300 ft. long, averaging 
very encouraging, giving them begun electrologging last re- and oil stocks. wide. The ore occurs the form GOODS LIMITED 


MONTREAL VANCOUVER 


INDUSTRIAL 
DEVELOPMENT OFFICE 


machine extend this adit west- 
ward search for other 
shoots and the downward exten- 
sion showing about 400 ft. 
PLACER DEVELOPMENT, just now $300,000 for slope from the portal No. 


Rent 1951 Ford 
hour service 


was Peace River-Allied- 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. V ariations 
from the companies’ published reports are footnoted. 


ESTABLISHED 1878 


nual profit rate for its Canadian 
Exploration’s Emerald (Jersey) lead- 
zine property British Columbia 
the end first quarter 1952. 
This estimate was made the basis 
current cost and metal prices and 
expected production, General 

Capital expenditure still 
further expansion milling capa- 
city will doubt justified 
substantial further ore developed. 
“Some thought” being given such 
expenditure. 

Placer Development net profit for 
the year ended April 30, 1951, 
from previous year's 
$333,549. 

Increase because higher 
dividends received from Pato Con- 
solidated Gold Dredging. Earnings 
Placer Development before in- 
come taxes were made follows 
for the two years: 

Dividends from: 
Year Ended April 
1951 1950 


SON 


INSURANCE 


371 BAY STREET 


TORONTO 


4-3332 


OFFICE. WINNIPEG 


BRANCH OFFICES 


Building, Edmonton, Alta. Building, Regina, Sask. 


221 Ave., Calgary, Alta. 407 Avenue Building, Saskatoon, Sask. Pato Consol. 


Gold Dredging ... $287,500 $172,500 

Bulolo 

Gold Dredging 125,000 125,000 
61,500 


Asnazu 
Gold Dredging 
$474,000 $359,000 


Royal Bank Building, Brandon, Man. 


the Emerald Mine, lead and 


Mr. Banks. 


Years Ended Apr, 1951 1950 
zinc milling 17,000-18.000 Net profit ............ 
ore quarter next year this should per Share and Dividend 
rise 25,000 tons month or| Earned $0.56 $0.42 


couver, $3,250,000 housing provisions, etc. adit. This showing has already 


The tungsten deposit the contributed some mill feed. 


Emerald Mine property being Meantime, some 800 ft. the 


The mill being fi- probe for the downward ex- 
nanced the Federal Government what the company 
handle the limited tonnage which the No. ore zone. 
the Government re-acquired zone was mined last summer 
the company operation cut and, here again, 
shortly. When government ore aged about 18%-20% combined 
the mill will again become available about 140 ft. and expec- 
Canadian Exploration, subsidiary, 
owned through American Placers 
Inc. the meantime Canadian 
Exploration somewhat more than 
doubling the capacity this mill 
expense. From the time 
this extension completed, now 
estimated April, 1952, the milling 
capacity Canadian Ex- 
ploration will around 300 tons 
day. This would increase be- 
tween 500 and 600 tons day two 
years later. 


view these changes, Cana- 
didn Exploration already 
acquired the mill from the Canadian 
Government. Final cost Canadian 
Exploration figured roughly 
$600,000. Total cost Canadian 
Exploration, including this $600,000, 
estimated about millions for 
the entire Emerald Mine project. 

INCOME ACCOUNT 


CONDENSED BALANCE SHEET 
Mutual offer savings and invest General reserve 
the mine, including the cost plant Capital stock ........ 800,000 
ment programs suited needs and buildings, also the cost the Capital 
most Canadians. mill and somewhat more than trebl- surplus 1,580,814 


ing its capacity. 
Only capital expenditure sched- 


Head Winnipeg 
Principal Cities 


~ 


EMpire 3-3441 
COMMERCIAL PHOTOPRINTS LTD. 
Adelaide St. 


your scrap being 


reclaimed your best 
advantage 


One the many widely 

equipment designed and built 

Canada Mathews Con- 


hockey 
received advance. 


for federal income tax pur- 
poses. depreciation had been 
provided thé same basis 
the previous year, the net profit 
have been about $18,500 


tConsists of $4,490,990 share premium 
and $2,162,506 anpreciation on invests. 
Working ..... 2,383,743 

§Not including investments, 


MAPLE LEAF GARDENS LTD. 
net profit $172,896 fof the year 
ended Aug. 31, 1951 was 5.2% higher 
than the previous year’s net 
386 although operating costs con- 
rising scale. Total rev- 
enues were higher. 

Part the improvement work- 
ing capital due increase 


What’s Canadian here? 


The paper. Canada supplies far more than half 


the year, the amusement and 
hospital taxes sales tickets 
amounted $270,795. This plus in- 
come taxes totals $438.833 sum 
considerably excess the net 
profit $172,895, President Conn 
Smythe says. 
_The company provided deprecia- 
tion the maximum rates accept- 


the world’s newspaper pages. Paper the 
currency civilization, weapon and shield 


democracy. Every Canadian benefits because 


Canada the greatest paper exporter 


INCOME ACCOUNT 


DUNDAS ST. 


HAMILTON 


epreciation ....... 5.2 53,703 

Earnings per Share and Dividend Record: 


veyers includes the following: 


Common .....-.4... $1.18 $1.12 


AND LARGE, FROM COAST COAST 


CONDENSED BALANCE SHEET 
As at Aug. 31: 1951 1950 
Canedian Plant ALUMINIUM Oct. 31, had 


Golden Future 
PHONE OUR CARS ARE 
DOMINI 
WESTERN SAVINGS ASSOCIATION 
SS 


id 


DIVIDEND 


BANK MONTREAL 
ESTABLISHED 1817 
DIVIDEND NO. 354 


hereby given that DIVI- 
DEND TWENTY-FIVE CENTS 
per share upon the paid-up Capital Stock 
this Institution has been declared for the cur- 
rent quarter, payable and after SATUR- 
DAY, the FIRST day DECEMBER next, 
Shareholders record close business 
October, 1951. 

The Annual General Meeting the 
Shareholders will held the Head Office, 
119 St. James Street West, Montreal, 
MONDAY, the THIRD day DECEM- 
BER next. 


Order the Board. 


GORDON BALL, 
General Manager. 


Montreal, 16th October, 1951. 


THE ROYAL BANK 
CANADA 


Extra Distribution 


Notice hereby given that bonus 
twenty cents per share upon the 

aid-up capital stock this bank 
been declared for the year ending 
30th November, 1951 and will 
payable the bank and its branches 
and after Saturday, fifteenth 
day December next, share- 
holders record the close 
business the 15th day November, 


order the Board, 
ATKINSON, General Manager, 
Montreal, Que., October 29, 1951. 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 
dividend Thirty-one and 
one-quarter Cents per share 
the Cumulative Redeemable 
Preference Shares the Company 
has been declared for the three 
months ending December 1951, 
ayable December Ist, 1951, 
record November 
16th, 1951. 
Order the Board. 
TAYLOR, 
Secretary. 
TORONTO, 
October 19th, 1951. 


Materials 


YALE TOWNE 


252nd and 253rd 
Consecutive 


Dividends 
Oct. 25, 1951, 
extra dividend, No. 252, 
$0.50 per share, was 
declared the Board 
Directors out past earn- 
ings, payable Nov. 21, 
1951, stockholders 
business Nov, 
The Directors also de- 
elared dividend No. 253, $0.50 per 
share, payable Jan. 1952, stock- 
holders record Dec. 10, 
DUNNING 
Executive Vice-President and Secretary 


THE YALE TOWNE MFG. CO. 


HENRY MORGAN AND 
COMPANY, LIMITED 


DIVIDEND NOTICE 


dividend $1.25 per share (being 
the rate per annum) has been de- 
clared the Cumulative Redeemable 
Sinking Fund Preferred Shares the 
capital stock the Company for the 
quarterly period ending November 30th, 
1951, payable December Ist, 1951, hold- 
ers of record of said shares at the close 
business November 9th, 1951, 


dividend $1.19 per share (being 
the rate per annum) has been 
declared the Cumulative Re- 
deemable Sinking Fund Preferred Shares 
the capital stock the Company for 
the quarterly period ending November 
30th., 1951, payable December 1951 
holders record said shares the 
close business November 9th., 1951. 


Assistant Secretary. 


ROBINSON, LITTLE COMPANY, 
LIMITED 


WINNIPEG, MANITOBA 
CLASS “A” SHARES 
DIVIDEND NO. 
NOTICE HEREBY GIVEN that 
dividend Twenty Five (25) 
cents share has been declared 
the Class “A” stock the Company, 
payable December Ist, 1951, 
shareholders record the close 
business the 15th day 
November, 1951. 
Order the Board. 

HERBERT SADLER, 
Secretary. 
Winnipeg, Manitoba, 
November 2nd, 1951. 


KERR-ADDISON GOLD 
MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND NO. 


NOTICE hereby given that in- 
terim dividend twenty cents per 
share has been declared the issued 
capital stock the company, payable 
Canadian funds Friday, Decem- 
ber 28th, shareholders record 
the close business Friday, No- 
vember 30th, 1951. 

Order the Board. 


CAVIN, 


Secretary. 
Toronto, 


November 2nd, 


ALUMINIUM LIMITED 


NOTICE 


October 23rd, 1951, quarterly 
dividend $1.00 per share U.S. 
that will November 
16th, 1951, including shores 
subscription rights issued October 
1951 and expiring 
November 1951. The dividend 
payable December Sth, 1951 
shareholders record the close 
business November 16th, 1951. 


October 23rd, 1951 Secretary 


DIVIDEND NOTICES 


BANK MONTREAL 


ESTABLISHED 1817 


hereby given that extra 
distribution TWENTY CENTS 
per share upon the paid-up Capital Stock 
this Institution has been declared for the 
year ending 31st October, 1951, payable 
and after SATURDAY, the FIFTEENTH 
day DECEMBER, 1951, shareholders 
record close business 15th 


NOVEMBER, 1951. 


order the Board, 


GORDON BALL 
General Manages 


Montreal, October, 1951 


THE BANK TORONTO 


Dividend No. 281 

Notice hereby given that 
Dividend Thirty-Five Cents per 
share the Paid-Up Capital Stock 
this Bank has been declared for 
the current quarter, payable the 
Head Office the Bank and its 
Branches and after the first day 
December next, shareholders 
record the close business 
November 1951. 


Order the Board. 
GILLETT, 


Vice President and 
General Manager. 


Toronto, October 16th, 1951. 


BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice hereby given that divi- 
dend two per cent (2%) has been 
declared the Directors Banque 
Nationale the paid- 
capital stock the Bank for the 
quarter ending the 30th day 
November, 1951. This dividend, 
bearing number 243, will payable 
the main office the branches 
the Bank, after the Ist day 
December, 1951, the share- 
holders record November 15, 
the close business. 


special dividend has also 
been declared the paid-up capital 
the Bank. This dividend 
will payable the Ist day 
December shareholders record 
November 15. 


Order the Board. 


ULRIC ROBERGE, 
General Manager. 


BARYMIN COMPANY 
LIMITED 


DIVIDEND NO. 


NOTICE given that interim 

dividend of five cents per share has been 

declared the Directors the Com- 

pany, payable in Canadian funds, on De- 

cember 15th, 1951, to shareholders of 

record the close November 


Order the Board. 
McBRIEN, 
Secretary-Treasurer. 

October 25, 1951. 


THE HAVILLAND AIRCRAFT. 
CANADA, LIMITED 


DIVIDEND NOTICE 


Notice hereby given that 
Dividend One Dollar ($1.00) per 
share has been declared the 
Class “A” Stock this Company, 
payable the 3rd day December, 

the close business the 23rd 
day November, 1951. 


Order the Board. 
GEO. MICKLEBOROUGH, 


Secretary. 
Toronto, Ont., 


November 2nd, 1951. 


TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


DIVIDEND NOTICE 


NOTICE hereby given that the Twenty- 
second quarterly dividend at the rate of 
five per cent (5%) per annum in respect 
of all Preferred Shares of the company 
issued and outstanding will be paid to 
all holders the Preferred Shares 
record thé ‘books the company 
November 16th, 1951. 


The dividend will payable the head 
the company December Ist, 
oi. 


Order the Board. 


FULLERTON, 
Secretary Treasurer. 
Edmonton, 


November 5th, 1951. 


CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 


DIVIDEND NOTICE 


NOTICE hereby given quar- 
terly dividend Twenty Cents (20c) 
per share the Redeemable 
Preference Shares Series the por 
$20.00 each the Company 
will paid the Ist day De- 
cember, 1951, to all shareholders of 
record the close business the 
15th day of November, 1951. 


DATED Calgary, this 2nd 
November, A.D. 1951. 


By Order of the Board, 


MURISON, 
Secretary 


DAVIS LEATHER 
COMPANY LIMITED 


NOTICE DIVIDENDS 


NOTICE hereby given that quarterly 
dividend per share has been de- 

the outstanding Class shares 
this Company, payable December 
1951, shareholders record the close 
business November 15, 1951. 


Notice hereby given that quarterly 
dividend per share has been de- 
clared on the ontstanding Class B shares 
of ‘this Company payable December 1, 
1951, shareholders record the 
close business November 15, 1951, 


Order the Board. 


KENNETH BENNINGTON, 


Secretary. 
Newmarket, Ontario, 


November 


NOTICES 


THE DOMINION BANK 


Notice Annual General 


The Annual General Meeting 
the Shareholders will held 
the Head Office the Bank, King 
nesday the twelfth day December 

Order the Board. 


ASHFORTH, 
Manager. 


Toronto, 4th October, 


(Continued from page 19) 


greater than with commercial Instead, 
audience and impact are running and 
neck with the finish line nowhere sight. 

the broad picture, industry not over- 
looking any avenue Canadian 
expression. Business dollars are going into 
literature, music, sculpturing, ballet, theatre 
the development Canadian crafts 
the community level, well fine art, and 
not, the Massey Report pointed out, “just 
advertising.” 

notable venture into the literary field 
the Canadian Bank Commerce series 
ads consumer magazines, publishing 
short stories Canadian authors “because 
‘we like them.” Less evident, but less 
valued this practice: 


Canada Wire Cable Co., Toronto, each 
year sends out about 2,000 books custo- 
mers and friends Christmas remembrances. 
Book selections are non-fiction intended 
build good library for those lucky 
enough the list; this year the 
tenth the program. 


Canada Wire Cable also has calendar 
program under way featuring paintings 
Canadian artists Canadian themes. Started 
two years ago, demand has been running 
high both for the calendars and for repro- 
ductions the paintings used, available 
from the company. 


For Christmas, 1949, Truck Engineering 
Ltd., Woodstock, got into the arts field 
sending Bruce Hutchinson’s “The Un- 
known selected group the 
various industries served the firm. Apart 
from giving boost Canadian writing and 
writers, the choice was designated help 
dam the flow Canadians the 

had occurred that Canadians 
fully appreciate their country and 
(the book) was attempt pro- 
mote better understanding and realization 
the opportunities offered Canada,” says 
King, president. 

Over decade ago, The House Seagram, 
Montreal, commissioned Stephen Leacock 
write “Canada: the Foundations 
Future” and since has presented over 45,000 
copies the superbly bound book. 

“We receive average requests 
week for this book years after was 
first distributed,” says director advertis- 
ing Schneckenburger, “and our 
present intention continue its distribution 
for many years come.” 


The broader horizon Canadian industry 


dian cultural security, basic foundation for 
secure trade and commerce. Here’s what 
the pattern looks like: 

Ford Motor Canada entering its 
third season “Ford Theatre” CBC 
and companion all-Canadian program 
the French network, many the plays 
written adapted Canadian writers; 
the show offers standing market the 
Canadian playwright and weekly income for 
actors, actresses and musicians, Last spring, 
Ford engaged Yousuf Karsh for 
plant-worker portraits; group the 
better photographs were display the 
CNE, will tour major Canadian cities. The 
company has growing board room collec- 
tion Canadian paintings such names 
Casson, Jackson, Comfort, Lismer and 


Cloutier, commissioned the work. 


President Rhys Sale interprets culture 
“the process men and women develop- 
ing their talents that they may enjoy 
happier, better rounded lives.” 

“In that told The Post, “indus- 
try should, and does, contribute substantially 
Canadian culture ways that range from 
company-paid university scholarships for 
young men and women such things 
company purchase Canadian painting for 
public exhibition. 

Robert Simpson Co. carried weekly one- 
hour CBC network broadcast the Toronto 
Symphony Orchestra cost some 
$160,000 year for six years. The program 
continuing this year under the sponsorship 
Canada Packers Ltd. For the 
which operates yearly budget about 
$300,000, the broadcast important life- 
line; along with other considerations, facili- 
tates their annual programs for Toronto 
children. 

Says Edgar Burton, Simpson’s president: 
important part our every- 
day life and think extremely important 
that every corporation and every citizen 
lends full support its development. And 
the health the country de- 
velops, will its economic health. are 
confident that our weekly symphony 
orchestra broadcasts did the firm great 
deal good.” 

Canadian Industries Ltd. making im- 
portant contribution with its “Singing Stars 
Tomorrow” radio program, which was 
originated York Knitting Mills Ltd., To- 
ronto, and them for seven years, 
providing scholarships and professional op- 
portunities for young Canadian singers. 

Said C-I-L’s Lank pre-broadcast 
remarks the 1950-51 season’s final broad- 
cast: “It has been said that the role princes 
patrons the arts has today fallen upon 
industry. That may so, but think that 
industry would patting ourselves 
too heartily the back allow ourselves 
believe would prefer think that 


Grain Prices 


How Pattern Shapes 


going long way towards gaining 


these young artists have become their 
own way the patrons industry. They 
have been means bring closer this 
company, friendship and common inter- 
ests, many millions people.” 

One those young artists June Kowal- 
chuk, winner last year’s top award 
$1,000 cash which meant one 
big broad jump into public notice and 
acclaim, the spark years hard work 
and study. 

Canadian General Electric Co., which 
could have relayed G.E.’s “Hour 
Charm” Canadian audience, but chose 
their all-Canadian Leslie Bell Singers pro- 
gram instead, and Canadian Westinghouse 
Co.’s Don Wright Chorus program are two 
more notable instances industry’s patron- 
age Canadian music. 

The whole business radio advertising 
adds millions dollars industry’s con- 
tribution Canadian arts. National adver- 
tisers are spending more than $13 millions 
year radio advertising. 

Recognition culture something that 
can’t stuffed down the. throat nation, 
but has come from within, implicit 
annual employee art competitions staged 
Shawinigan Water Power Co., Montreal, 
since 1949. Oils, water colors and drawings 
are solicited from employees all districts 
where the company operates, displays held 
and substantial awards given. 

Frank Horner Ltd., Montreal 
like field with its Physicians Art Salon 
organized seven years ago display, judge, 
stimulate and reward creative painting and 
photography Canadian medical doctors. 
Prizewinners are published annually 
desk calendar. 

Manitoba Pool Elevators Ltd., Winnipeg, 
introduced traveling library some 8,000 
fiction and non-fiction books dis- 
tributed free Manitoba grain elevator 
points; the service was supplanted 
government setup 1949. Today the com- 
throughout rural Manitoba. Last year, col- 
lections loaned the Winnipeg Art Gallery 
and the Junior League, Winnipeg, went 
places the provinces (including tiny 
rural schools), were seen more than 
7,000. Too, the company sponsors Win- 
nipeg annual art and handicraft exhibit 

Canadian Pacific Railway reproduction 
paintings leading Canadian artists with 
assistance the Banff School Fine Arts 
the form wide promotional aid. 

Canadian National Railways commis- 
sions two new Canadian oils each year, hope 
eventually have gallery depicting each 
Canada’s provinces. Paintings are repro- 
duced for wide distribution, the originals 
present are hung offices throughout Can- 
ada, are supplied request hotels and 
other locations for short-term display. 

O’Keefe Brewing Co., Toronto, sponsored 
important national-art competition 
1950, put more than $5,000 awards: 
also commissions works Canadian painters 
for use institutional advertising. 

Bank Montreal and the Bank Nova 
Scotia both used Canadian sculpture for 
new Toronto buildings. 


The Bank Montreal experimenting with 


Canadian silk-screen reproductions bank 
premises, uses Canadian painting for annual 
calendars. 

Dominion Bank has completed what 


the continent its Granville and Pender, 


Streets building Vancouver. Painted 
Charles Comfort the main banking hall, 
it’s some ft. ft. high depicting the 
economic and social development the West. 
took the artist about year complete; 
well decorative considerations, it’s 
proving effective public relations piece 
the wide interest created. 

Eaton Co., three years ago started giving 
$3,000 year the Toronto Art Gallery, 
will continue the program for two more 
years for total $15,000. The money 
expressly for Canadian sculpturing and 
paintings, chosen the Gallery committee. 

Massey Harris Co., has consistently com- 
missioned works Canadian painters for 
institutional advertising. History 
the company being illustrated origin- 
oils result. The company also makes 
substantial annual donation the Canada 
Foundation Ottawa. 

Dominion Life Assurance Co., Waterloo, 
has calendars under way using 
original Canadian oils depict the Canadian 
scene province province. The company 
employs Casson locate and choose 
existing paintings suitable for the program, 
buys the painting outright. far New- 
foundland, Northern Ontario, Quebec, and 
Foothill subjects have appeared. 

Use Canadian paintings 
becoming more and more popular from 
coast coast. This year, Canadian artists 
are getting the best chance The exist- 
ing trend got boost with Ottawa re- 
quest lithographing and photo-engraving 
firms use Canadian material for calendars 
wherever possible. 

Imperial achieved wide notice 
with its 12-minute “Loon’s Necklace” film 
color epic concerning Indian legend. 
second film, “Newfoundland Scene,” 
about ready for public relations distribution. 
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Municipal Bonds 


It’s 40-minute documentary Canada’s 
new province, was two years the making. 
Both films were written, edited and pro- 
duced Canadian talent. 

practice started Toronto two big 
20th Century theatres 1946, now fanning 
out across the country, notably Odeon’s. 
first-run Ottawa and Toronto houses, giv- 
ing financial and moral lift lésser-known 
Canadian painters. The theatres give 
lobby space for displays, will service the 
selling any painting the display, also 
without charge. This way, thousands 
people who might never into art 
gallery are getting look and picking 
interest fine art. 

Canada Steamship Lines Ltd. has gathered 
together what has been referred the 
greatest single collection “Canadiana” in’ 
the country. The late Wm. Coverdale con- 
ceived the idea, did the collecting president 
the company. Lanterns, spinning wheels, 
antiques, historic prints, ship lore make 
interesting overflow the Manoir 
Richelieu and Hotels Quebec 
and the Montreal head office, The collec- 
tion has been tour Canada and the 
During its collection provided outlets 
for the talent Canadian craftsmen, now 
captures forgotten bits Canadian culture 
for posterity, like Hudson’s Bay Co.’s private 
museum Winnipeg. 


Donations For Art 


complete roundup industry’s contribu- 
tion art isn’t possible. Innumerable indi- 
vidual donations keep primary and second- 
ary institutions for the arts alive all across 
the country. They’re not paltry. For example 
corporate donations the Toronto Art Gal- 
lery each year run some $20,000; the To- 
ronto Symphony Orchestra gets like 
amount from industry. 

donations enabled the now self- 
supporting London Little Theatre group 
raise $16,000 for theatre building 1945 
they enable the Winnipeg Ballet plan 
yearly budget $20,000 Toronto’s Bay 
Street saw that Celia Franca from 


Sadler’s Wells Ballet Company got 


ada set the National Ballet Company 
Canada. 

apparent and important feature 
-these donations that while not necessarily 
the individual size collective total ex- 
panding, the number is. the organiza- 
tions, Canadian art, this amounts life 
insurance. 


Far-Reaching Returns 


There’s comparative new cultural band- 
wagon that’s catching the eye and bringing 
far-reaching returns for few Canadian 
business firms. Take the case Searle 
Grain Co., Winnipeg. 

little more than three years ago they 
decided they were doing good deal for 
the farmer the way soil, seed, etc., 
research, but nothing for his wife. Result: 
imported weaving instructors from Quebec, 
materials and instruction for 1,000 rural 
people Alberta and Saskatchewan over 
three-year period cash outlay some 
$65,000. 

Today the traveling instruction service has 
given way the Searle Grain Farm Home 
Weaving Service which will “sell you $10 
worth instruction with quarter pound 
yarn.” This year’s grain? “Why, send 
Searle, dear.” 

good many firms Western Canada 
and are taking closer notice. 
think got good thing. does the 
Manitoba Government. 

Perhaps the most outstanding example 
tie between industry and seemingly 
unrelated arts the mushrooming program 
British American Oil Co, They got firm 
start with their shining new head-office 
building Toronto, with interior decoration 
throughout Canadian folk art theme, 
designed Thor Hansen and executed 
Canadian craftsmen. 

the course building, many 
latent, almost undeveloped, and certainly 
not exploited, Canadian talents. After 
search, Thor Hansen found whole com- 
munity with one particular skill wanted 
cordingly sent down his design (Canada 
geese flight) and color scheme and the 
the big hooked which 
hangs behind the reception desk the 
executive floor the building. 

Chetticamp won’t into large-scale pro- 
duction, even though tempting offers have 
been made. With them it’s quiet hobby. 
They don’t like deadlines, they don’t like 
big pieces but prefer small tapestries that 
can done the commun- 
ity leisure. But it’s unique Canadian 
talent well worth national knowledge. 

The union between business and industry 
and native arts young, still 
faltering and far from universal, but 
apparently healthy and it’s growing. 

Accordimg Martin Baldwin, director 
the Toronto Art Gallery, there’s still big 
gap between the artist and industry. Gen- 
erally speaking, they’re not yet familiar 
terms. 

“We can’t and shouldn’t try tame the 
artist,” says. “Industry doesn’t trust 
artist and the artist isn’t used 
terms reference which haven’t been 
laid down himself. That’s the gap 
concerned with.” 

But sees that gap closing. 


| 
| 


Chicago Futures Winnipeg Futures 
November 5, Vaiicouver . 3° 6 
- monton . 2 2 2 . 

Aug, for for Close Regina ..... 4.25 

SPOONER OILS has received pay- TORONTO ONTARIO 
ats— Telephone: PLaza 3751 

Rye—Old 380 Dec. 1,002,735 shares the treasury. 
2.00 1.708 .... 2.00 380 May .... 4363 4.52 
July ....443 421 443 
Rye—New Style 
Soy beans— "Nov. ev. wee 
Fort William Terminal Elevator Co. Ltd. 
Head Grain Exchange, Winnipeg, Man. 
2 Yell. 141) 1,763 1.82 1.30 
1 Wh. 353 a i c. w. 457 44 4408 


Since 1897 McCabe has been active name 


the grain business. Continuous research and diver- 
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sification have resulted progress all McCabe 
divisions. Now, McCabes provide Most 
Complete Farm 


erating elevators, feed Cereal ford 


and seed plants throughout 


HEAD OFFICE, MAN 
London, Ont., Jones, McNaughton Seeds Exeter, Ont, 


Middlesex Seeds 


PATERSON SONS LIMITED 


Grain Division 
Grain Coal Merchants 
Steamship Division 
Carriers all Bulk Cargoes 


Fort William, Ont. Montreal, 


Winnipeg, Man. 


FEDERAL GRAIN 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
CALGARY 


Country Elevators all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant Winnipeg. 
invite your inquiries regarding feed and seed grain. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators Country Elevators Manitoba 
and Saskatchewan and Terminal Elevators 
Fort William and Port Arthur 


Grain Commission Merchants Shippers and Handlers 
All Grains 


Head Office: WINNIPEG, CANADA 


Processors 


NTREAL SARNIA LINSEED 
SOYBEAN 


LINSEED 

MEAL 
SOYBEAN 

MEAL 


MANUFACTURERS MASTER FEEDS 


FEED GRAINS Buk Sacked 


All Grain selected from our Elevators the 
Finest Growing Districts Western Canada 


Write Wire Winnipeg for Quotations 


Company Limited 


Head Winnipeg Terminal, Fort William 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


| 
Te : 
‘ 
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Grain 
Shipper 
{ 
LIMITED 


oil, insurance, each 
car completely serviced. 


all cars are new and 
you have selection 
many makes and models, 


cars are radio 

music while you drive. 
extra charge. 


YONGE 


orth 


CALGARY CANADA 


MINING EVALUATION COMPANY 


established 1934, guide the 


MINING INVESTOR 


constant process examination 
and selection the Canadian Min- 
ing Camps, from Quebec the 
Yukon, brings subscribers 
factual reports and expert analyses 
wide list Canadian Gold and 
‘Base Metal Properties from the Pros- 
the Producer. 


Correspondence Invited 


P.O. Box 194 Tel. 1301 
NORANDA, Que., CANADA 


COCKSHUTT 
shares have been 
with ticker 


MENT LTD. 
posted for trading, 
abbreviation, CKP NEW. 


SPEEDWAY FOR 
THE HIGHWAY. 


AAAP SERVICE 
CANADIAN 


GORDON GRANT 


While the hue and cry has 
been going about what mines 
may make money out the free 
market for gold, managements 
the vast majority Canadian 
gold mines mines which can’t 
see any profit the free market 
right now are wondering 
what’s going happen cost- 
aid after 1951. 


Right now, the average gold 
mine finding the going really 
rough: costs are rising; labor 
shortage has become really acute 
areas such Rouyn and Mal- 
artic; output some mines has 
shrunk and receipts from cost- 
aid have fallen off. 

pretty wholesale slaughter 
gold mines can seen 1952, 
unless the Government arranges 
the way one leading gold mining 
executive sums up. 

Planned “Early Consideration” 

When Finance Minister Abbott 
announced free gold market for 
Canadian gold mines Oct. 
1951, was indicated that de- 
cision had been reached the 
fate EGMAA for 1952. The 
official press release read: 

“Mr. Abbott said that the mat- 
ter the extension the Emerg- 
ency Gold Mining Assistance Act 
beyond the end 1951, whether 
its present modified form, 
has not yet been decided. 
added that early consideration 


would given this question.” 


generally thought the 
industry that the general form 
cost-aid 1951 worked fairly 
and that aid were con- 


year because quite few mines 


However, view the likeli- 
hood that some major gold mines 
which provide high proportion 
employment their communi- 
ties may face critical situations 
1952, assistance may have 
shaped prepare for such 
contingencies. 

Despite the fact there has been 
fairly steady flow labor from 
Europe for the mining industry 
(1,300 have come far this 
year), fairly acute local labor 
shortages have been experienced. 
There has been combing out 


mr" 


skilled mine labor for projects 
Loss skilled labor has cut pro- 
sharply individual 
and Grop output has 


output eligible fer cost-aid. 
Need Arrangement Continued 

Recently, the Government has 
off its loan-passage arrange- 
apparently awaiting further 
allotment funds. Provided this 
arrangement continued, fairly 
good further supply men may 
available for the gold mines. 
But the ability gold mines 
hold men for extended period 


definitely limited ability 


pay. When more money being: 


paid out base-metal mines and 
construction jobs, gold mines 
the 
their labor force 
stay. Excellent results have been 
enjoyed from DPs brought 
earlier and apparently there 
still good supply labor avail- 
able the European continent, 
the racial Strain dif- 
ferent now. 
the should 
abolish cost-aid (the mere thought 


turn made inroads the amount 


Majority Golds See Cost-Aid Must 


Industry Survive Coming Year 


executives under present condi- 
tions), all mines might conceiv- 
ably reap some little extra rev- 
enue through sales gold the 
free market. But all Canadian 
gold production were thrown 
this market, the ability the 
market absorb offerings would 
greatly diminished. far, 
South Africa appears disposed 
“go easy” sales that the 
impact limited amount 
Canadian gold won’t hurt prices 
too much, Canada should sell 
all her gold the free market, 
however, South Africa might feel 
obliged sell competitively, and 


prices for free 


might vanish. 


The guess the moment that 
cost-aid will continued, al- 
though probably changed 
away with entirely, “we will 
for it” one leading operator tells 
The Post. The general feeling 
that number extra 
dollars going made out 
the free market and the hope 


higher price for gold over 
longer term are really $2,382,720 per annum be- 
ing first-class crisis right our fore taxes and write-offs seen 


own gold-mining back yard. 


MINING INVESTMENTS 


Inco Surprise Extra 
Indicates Yield Near 


holders record Nov. along 


tinued similar basis the bill| International Nickel common metal property freezeup. This operation goes from year 
should little any higher shares, payable Dec. share- didn’t prove possible. 


Freezeup the far north will 


will foregoing cost-aid favor with the regular 40-cent dividend, likely only take couple of| the mine with mill 
selling gold the free the statisticians busy weeks. But the provide facilities for handling 


days working out just what kind causing quite bit trouble. 
* * a 


yield means Inco shares. 

All Inco dividends are payable 
funds and this repre- 
sents about extra Canadian 
currency. Assuming the 
company may pay least 80c 
extra next year—and this 
possible considering present earn- 
ings and the record four 
consecutive 40-cent year end 
extras—then the present annual 
dividend distribution rate 
$2.94 share, Canadian funds. 

Yield this $2.94 “guesti- 
mated” dividend basis Mon- 
day’s close price (the 
dividend was announced after 
o’clock) works out 6.91% 
share, much higher yield than 
usually obtainable stock 
the calibre Inco. Since news 
the extra broke, further buying 
has appeared the company’s 
shares and they have moved 
slightly although not enough 
change the yield situation mate- 
rially. 

* * 
Quick 

far the Northwest Terri- 
tories concerned, this will 
known the year the “quick 
freeze.” 

period when 
transportation comes halt 
the north country—started much 
earlier 1951 than expected. 
Many mines the N.W.T. depend 
the last boat barge get 
final needed items. This year the 
freezeup meant that there wasn’t 
any last boat for many operations. 
Communication plane, 
course, was also cut off until 
planes could work skis al- 
though the odd pilot would take 
chance landing ice with 
pontoons. 

One mine, Tungsten Corp. 
Canada, using emergency heat- 
ing arrangements because 
barge few miles from its desti- 
nation, and the management 
working out ways getting 
the property. 

American Yellowknife had 


planned have two-way radio 


LIMITED 


The story this interesting development contained 
report progress date, which has just been prepared Dr. 
Halet, the consulting geologist. 


Following does our previous, highly successful issue 
MINDAMAR METALS CORPORATION, gives great 
deal pleasure able present such excellent report 
this stage this, our second issue. 


CONTRACT HAS NOW BEEN FOR SINKING 
3-COMPARTMENT SHAFT AND UNDERGROUND 


DEVELOPMENT 


Printed copies the story Minda-Scotia are available 
upon request and without obligation. 


LIMITED 


217 BAY STREET, TORONTO, ONTARIO 


Tel. Plaza 8955-8535 


SECURITIES 


speculative issue, listed the 
Stock and the Montreal Curb 


SEIGNEUR SECURITIES 


| 


Farm Equipment Ltd. 


Que. Zinc Refinery 


less than three groups are 
now talking zinc refinery for 


Quebec. Knight, president have been made 
Golden Manitou, has sale over million shares 
endeavoring arrange such an| the treasury the 
Quebec authorities can assure a|have also arranged for sale 
supply zinc concentrate for $1,100,000 first mortgage bonds 


operation “for some years. 


the proposed plant. 


Pierre Beauchemin, president per annum and repayable 


which reported considering will receive approxi- 
10,000-ton plant which mately $850,310 from Bruce 1936 and 1937 revealed 
treat zinc concentrate from Waite ings, Toronto, Ont., from sale existed down the 525-ft. mated consolidated net profit 
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Hudson Bay Nets 
$1.77 Quarter 


sharp increase earnings 
reported Hudson Bay Mining 
Smelting Co. for the three 
months ended Sept. 30, 1951, with 
net profit $4,858,535 equal 
$1.77 share, against $3,628,- 
345 $1.31 share the immed- 
iately preceding quarter. 


For the nine months ended Sept. 
the company realized 
net profit $12,427,344, $4.51 
share, against $10,982,349, $398 
share, for the corresponding 
period 1950.. 

total 1,398,588 tons ore 
was milled the first niné 
months this year. 


being paid along with the 
regular quarterly dividend 
Dec. 17, 1951, shareholders 
November 16. 


The issue having been sold, this advertisement appears 
matter record only. 


OUTSTANDING ISSUE 


100,000 Common Shares 


(without nominal par value) 


Melvor Drilling Company 
Ltd. 


(Incorporated under the laws the Province Alberta) 


The offering these Common Shares (which have been purchased 
from shareholders the company) does not represent new financing 
the company, and none the proceeds sale such shares will 
received the company. 


Opemiska 
Big Profits; 
Arranges Mill 


Gross production rate 
excess $12 million year with 


Registrar and Transfer Agents 
Prudential Trust Company Limited, Calgary and 


Transfer Agents 
Nanton Trust Company, Winnipeg 


the management Opemisk 
Copper Mines (Quebec) the 
basis treatment 300 tons 
day. Placing the property pro- 
duction obtain this objective 
planned. 

The operation will the 
tax-exempt class for three years 
under the rew mine 
but continuation the profit, 
pointed out, would contin- 
gent ore being developed 


Head Office: 
400 Lancaster Building, Calgary, Alberta 


CAPITALIZATION 


(after giving effect capital reorganization 
and present financing) 
Authorized 
200,000 


Issued 
Common Shares without nominal par value 145,000 
year. 


Financing has been concluded 
These common shares are offered subject prior sale and change 


price if, and when accepted and subject the approval all 
legal details Messrs. Porter, Allen and MacKimmie, Calgary, be- 
half the Company and Messrs. Pitblado, Hoskin, Grundy, Bennest 
and Drummond-Hay our behalf. 


PRICE: $10.00 Per Share 


Prospectus will furnished upon request. 


concentrates, President 
Cunningham-Dunlop states 
interim report going forward 
shareholders. 


finance the new operation, 


Osler, Hammond Nanton James Richardson 


able 1950 results were $636,278, 

Net Profit 

MONTREAL (Staff) 


price 95, bear interest 


Income tax provision for the 


nine-month period this year was 
Esti- $770,004, ($430,271). 
Regular quarterly dividend 


Amulet, Quemont and Normetal 1,133,747 shares. addition 283,000 tons high grade Donohue Bros. and its wholly cents share plus 
Corp., all the Noranda this, about year’s time, ore having owned subsidiary, Donohue Bros. extra payable Dec. share- 
sphere. 


The Noranda plant would 


electrolytic plant but 
apparently new thermal 
process. Location the St. Law- 
rence planned. 

* 


Independent Still Looking 


Although Independent Mining 
Corp. not long ago reported 
number high grade copper ore 
intersections from its York Har- 
bour mine, the company still isn’t 
sure that profitable mining 
operation present, President 
Strathy states. new mine 
manager, Patterson, has 
been appointed. 

now revealed (at rather 
late date) that the previous good 
drill holes all concentrated 
ft. the fourth level. The 
ore stated appear de- 
limited the north but the 
drilling has not delimited 
the south. 

Some the diamond holes 
broke into the fifth level, indicat- 
ing that least some the drill 
holes were drilled into sill. 

far has not been 
say just how much ore has 
been found. “The real work 
find new ore has hardly com- 
menced,” President Strathy states. 

Once again has been demon- 
strated that not easy make 
mine. The management now 
that more individual 
drill holes will released for 
fear that “undue stress might 
laid either favorable 
favorable results.” 

After the tremendous market 
rise Independent shares 
and their subsequent decline, 55c 
midweek) would appear 
that little damage can now 
done through release further 
individual drilling results. The 
responsibility management 
not hold back results but see 
that the proper background set- 
ting provided for results when 
they are 


Mackeno Raise 


Good Grade 


Encouraging grade ore 
being reported Mackeno Mines 
raise being put from sec- 
ond level permit opening 
the first level well. ft. 
above the second level track, 1.6 
ft. assayed oz. silver and 
2.3 ft. assayed oz. Latest 
report states that the vein has 
widened out 7.1 ft. 

The 302 crosscut, the long adit 
being driven open the third 
level the McLeod vein, ex- 
pected reach its objective 
about days. 


Ata directors’ meeting recently, 


David Duff resigned president 
and general manager. Dumaresq 
Smith was elected president. 


COCKSHUTT PLOW CO. shares 
have been delisted, the company 
having subdivided its shares 
two-new-for-one-old basis, increased 
the capital one million shares 
and changed its name Cockshutt 


would Bruce Holdings, providing Cunningham-Dunlop reports. 


company will receive age grade 7.4% copper, 0.13 Corp., was $693,883, holders record Nov. brings 
through sale bonds, also gold and ounce silver, $4.62 per share, the nine total declarations this year 


ROCK BOTTOM COST and fast production 
assured modern equipment and 
experienced 

CLEAN UNIFORM CASTINGS consistently high 
quality secured the most modern steel 
making and moulding techniques. 


CORRECT PHYSICAL PROPERTIES are into every 
Can-Car casting through close metallurgical control 
from the molten metal stage right through 
Our engineering department your service 
the matter design and other 
Your enquiries are invited. 
CAR FOUNDRY COMPANY LIMITED 
size Head Office: Montreal 
Plants: Montreal, Fort William, Brantford 


East Sullivan, has proposed net profits. 
number “local Advances made Ventures 
feasibility this has been ques- Hoyle Mining the past 
Latest entrant into the zinc shares share. After giv-| ment. Funds raised are expect- 
| 
= 
, 
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EUROPEAN INDUSTRIAL 


BAKER, 
recent meeting the Board Direct- 
ors the Industrial Products 
Eric Baker, was elected 
their board. Mr. Baker nationally 
recognized pension consultant. 


CANADA 
PRESTON 


Driv 


HIS rugged, all-weather, low 
maintenance truck—one that can 


indoors 


contract for immediate sink- 
ing shaft depth 375 ft. 
has been let Minda-Scotia 
Mines order permit opening 
indicated ore bodies 
approximately 2,000 ft. lateral 
work levels established 
250 and 350 ft. depth, The 
Financial Post informed. 

Proposed development program 
will require about seven months 
complete, and-costs, including 
temporary buildings, supervision 
and engineering services esti- 
mated $250,000. 

Oct. 15, 1951, drill holes 
with aggregate length 13,653 ft. 
have been completed and drilling 
continuing with two drills. 
Plans call for prospecting other 
parts the property within the 
main area deposition 
during the period shaft sink- 
ing, using one drill esti- 
mated cost $5,000 per month. 

The 
zone the company’s Colchester 
County, Nova Scotia, property 


Now, when manpower, time and 
production are premium, the 
time find out how much this YALE 
gas fork truck can for you. Write 


today for complete particulars. 


The Yale Towne Manufacturing Company (Canadian Division) 
St. Catharines, Ont. 


DRYOCOPUS PILEATUS 


(Northern Pileated Woodpecker) 


The Pileated Woodpecker startling bird. 
spectacular his appearance that has 
long been target for guns the hands 
thoughtless people. result becoming 
rare many sections Canada. 


should protected. Besides being highly 
decorative and the largest Canadian 
woodpecker, the Pileated extremely valuable. 
destroys millions wood insects and 
provides nesting sites for tree-dwelling ducks. 


Get know wildlife. You'll find whole new 


world interest—and you'll want 
conserve our natural scene. 


Nature Unspoiled 
Yours Protect—Yours Enjoy 


Contract Let 


pyrite deposit, 

The quantity ore 
indicated drill holes the 
western portion the minera- 
lized zone depth 500 ft. 
550,000 
tons averaging 2.7% lead and 
3.5% There appreciable 
content precious metals, 

The pyrite deposit has been 
intersected eight drill holes, 
along length 300 ft., and 
width ft. and still open 
the east, though has 
narrowed about ft. 
quantity indicated least 
500,000 tons with pyrite content 
50% 60%, Dr. Halet states. 

results underground 
development confirm indications 
obtained diamond drilling, 
Dr. Halet states that will 
possible consider plans for pro- 
duction. Subsequent plans would 
include establishing another level 
500 ft. and construction 
permanent plant and concen- 
trator appropriate capacity. 

net smelter return about 
$12 $14 ton anticipated 
from indicated grade ore with 
operating cost 400 500 
tons daily rate placed about 
ton, stated. The above figures 
not include any return which 
might obtained from produc- 
tion pyrite which the company 
thinks might prove important 
source additional revenue. 

Geophysical work has provided 
interesting indication, about 
quarter mile away the 
west the main deposit, which 
ing. 


Powell Rouyn 


Profits 


Seek New Mines Use 
Extra Capacity Becom- 
ing Available 


Excluding profits accruing 
the company under terms its 
agreement with Heva Gold Mines, 
profit realized Powell Rouyn 
Gold Mines the three months 
ended Sept. 30, 1951, before de- 
preciation and excluding cost-aid, 
amounted $25,759, down from 
$50,758 the previous quarter. 

Contract for milling ore 


Rouyn Mines terminated 


September. Ore from the 
stockpile Lake Wasa Mining 
Corp. currently being milled 
and this expected keep the 
mill capacity for month 
further. Efforts are being directed 
toward acquiring new milling 
contracts, and also developing 
those ore bodies the Powell 
Rouyn mine which, because 
low content, should 
the company’s mill 
instead the Noranda smelter. 


Labor Shortage Hurts 


addition constantly mount- 
ing costs, the company has had 
contend with acute shortage 
labor. result has been 
necessary encroach some 
extent reserves broken ore 
which present stand 50,444 
tons compared with 67,097 tons 
March 31, 1951. 

Results the Heva operation 
are stated have been en- 
couraging spite difficulties 
securing labor. Steady pro- 
gress has been made during the 
quarter toward putting the mine 
good working condition, both 
surface and underground. Ap- 
proximately 14,375 tons (includ- 
ing the surface stockpile) have 
been shipped and milled and 
there reserve 1,754 tons 
broken ore stopes. date the 
grade ore treated from stoping 
operations 0.316 oz. gold per 
ton. Daily production for another 
month two may limited 
100 tons but should increased 
thereafter 125 tons better. 

Shipments Powell the 
Noranda smelter during the 
quarter were 33,890 tons addi- 
tion which 2,328 tons Powell 
ore was treated the company’s 
mill. Value production after 
metallurgical loss but including 
the special allowance for silica 
from the smelter was $175,283. 
Custom ore treated the period 
was 17,775 tons. 

Barring sharp increase the 
free market price for gold, Powell 
does not see any current advan- 
tage selling gold this market. 


1951 Oil Annual 
Published 


The United Kingdom “Oil 
Petroleum Year Book,” 1951 edi- 
tion, compiled Walter Skin- 
ner, gives particulars 
companies throughout the world 
all the industry. 
Information includes directorates, 
financial results. 
also lists engineers, 
agents, etc., alphabetically, with 
company affiliations, and gives 
list suppliers. 

may obtained for 
shillings net, post free abroad, 
from Walter Skinner, Copt- 
hall Ave., London, E.C.2. 


KERR LAKE MINES, New York, 


report for year ended Aug. 31, 1951, 


Moves 


estimated net operating 
profit $4,900,169, equal 
$1.15 share, was realized 
East Sullivan Mines during the 
first nine months this year 
compared with $4,665,795 
$1.09 share the correspond- 


Sullivan’s 


ing period 1950. 

Gross production $10,067,- 
343 reported for the first nine 
months this year from treat- 
ment 672,628 tons ore, 
representing increase 
about $500,000 dollar value 
this year. 

Net production, after freight, 
treatment and marketing costs, 
amounted 
year. 

distributions this 
year will 85c share follow- 
ing declaration share 

‘in dividends regular, 10c 
extra) payable December. 


Rix’s Drilling 
Cuts New Ore 


Smitty Zone North- 
west Provides Promising 
New Sections 


While diamond drills the 
DD-1 concession Rix-Athabasca 
Uranium Mines 
continuity the No. zone the 
Leonard Series depth, X-ray 
drilling the new Smitty zone 
mile the northwest suggests 
major radioactive zone. 
the Smitty zone, radio- 
activity has been noted asso- 
ciation with what appears 
major fault zone over strike 
length approximately 500 ft. 
The main fault structure has been 
intersected three the six 
holes completed date, and 
planned put large diamond 
drill this work shortly. 
Complete results the six 


holes are follows: 
Core 


Length U.0.% Value at 
Footage Feet Equiv. $7.25 Ib, 

HOLE R-101 

8.5- 9.5 1.0 0.12 $17.40 

25.0-26.0 1.0 0.11 15.95 

1.0 0.93 134.85 

59.5-60.5 1.0 0.25 36.25 

66.5-67.5 1.0 0.12 17.40 

78.5-80.5 2.0 0.10 14.50 
HOLE R-102 

7.5- 8.5 1.0 0.19 27.55 

16.5-17.5 1.0 0.05 7.25 
HOLE R-103 

39.0-50.0 11.0 0.10 14.50 

56.0-62.0 6.0 0.07 10.15 
HOLE R-104 

39,5-47.5 8.0 0.24 34.80 

52.0-53.0 1.0 0.06 8.70 
HOLE R-f05 

42.5-45.5 3.0 0.41 59.45 

52.0-55.0 3.0 0.21 30.45 

59.5-60.5 1.0 0.12 17.40 
HOLE R-106 

2.0 0.05 

4.5 0.29 42.05 

52.0- 3.0 0.21 30.45 

59.5-6 1.0 0.12 17.40 


Two converging radioactive 
structures located 900 ft. south- 
west No. zone the Leonard 
series have been trenched and 
blasted for lengths 200 ft. Four 
preliminary samples 
more northerly zone averaged 
equivalent ($76.85 
per ton) across average width 
samples taken within length 
210 ft. more southerly 
zone averaged 0.7% ($102.95 
across average width 
ft. Both zones appear 
possess commercial possibilities, 
stated, 


34.0-36.0 

52.0-55.0 
0.5 


Interim Boost 


Alberta Gas 


From Our Own Correspondent 
EDMONTON Edmonton and 
Central Alberta natural gas con- 
sumers will pay approximately 
25% more for their gas under 
interim order, effective Nov. 
the public utilities commission. 
The boost domestic, commer- 
and industrial rates all 
the company’s system 
will yield Northwestern Utilities 
Ltd. approximately million 
additional revenue. The company 
applied for the increase yield 
return 742% its capital 
investment, the rate return 
the utilities board granted last 
July. 
Before issuing final order 
the company’s application, the 
board will given written 
arguments counsel for the gas 
company, Edmonton, Red 
Deer, Wetaskiwin, Camrose, Pon- 
and Lacombe. 


effect the interim order 

that will serve check any 
further accumulation transi- 
tional costs, which would 
added the rate base. These 
costs now amount approxi- 
mately $300,000 and have been 
included the board the 
revenue $5,819,760 allowed the 
company 1951. 


NORTH CANADIAN OILS has 
received payment $272,000 cover- 
ing 40% each option installment 
outstanding under the agreements 
with Roslyn Ltd., Bronfman and 

others. Balance the option in- 

stallments comprising 600,000 shares 
verted into firm commitment 
payable dates set out the 
original agreement. 


PETROL OIL GAS has purchased 
from Oil Lands Petroleums, Tor- 
onto, 25% interest Crown 
Reservation No. 1256, covering 
840 acres the Sibbald area 
Alberta, consideration being issue 
50,000 shares. Upon issue these, 
issued capital will 
shares, leaving 180,000 shares the 


BELLEKENO MINES has receiv-, CONSOLIDATED LEBEL ORO 


payment covering 100,000 shares MINES has received payment cov- 
share, comprising part of|ering Oct. underwriting install- 
Dec. option installment comprising 125,000 shares 
agreement with Draper Dobie Co.|10c share, under agreement with 
Issued capital 2,325,005 Gold Mines. Issued capital 
leaving 1,174,995 shares the treas- 3,916,671 shares, leaving 1,083,329 
ury. shares the treasury. 


> 


FOR ECONOMY 


SPEEDY ERECTION 


YOUR 


November 10, THE FINANCIAL POST 


INDUSTRIAL EXPANSION 


FOR DEFENCE CONTRACTS 


USE 


t 


STRUCTURAL 
STEEL 


Consult our experienced 
design engineers 


for 


STEEL STRUCTURES ALL TYPES 


BUILDINGS 


BRIDGES AND RAILWAY 
TANK AND PLATEWORK 
MACHINE WORK 


WELDING ASSEMBLIES 


ABO 


TRANSVISION 
(CANADA) LTD. reports the Oct. 
option installment comprising 100,- 
000 shares share and each 
subsequent installment under under- 
writing and option agreement with 
Romaine Management have been ex- 
tended for two months. 


TELEVISION; REEF PETROLEUMS has received 


payment covering the Oct. under- 
writing installment, comprising 200,- 
000 shares 25c share, under 
agreement with Glencairn Securities. 
Issued capital 3,080,005 shares, 
leaving 419,995 shares the 
treasury. 


Tobacco, unless it’s protected from the atmosphere, will 
take give off moisture becoming too moist 
some climates, dry dust others. 


This sympathy which tobacco with. the varying 
climates all across Canada makes moisture-control essential 
for healthy sales. 


Canadian tobacco men brought their problem Canco. 
They needed can economical produce and pack, with 
lid that comes off easily, goes back and protects 
the contents from the atmosphere. 


Most know the container Canco developed. Today, 
large portion the population buys tobacco with “just 
moisture content the familiar interrupted-thread 


the world’s largest can manufacturer over the past 
Perhaps your packaging could benefit from fresh 


approach. 


Canco supplies the added services that mean more 
profitable packaging. Here are three examples: 


The world’s largest packaging research laboratory 


your service, solve the special problems 


your packaging operation. 


Specialists label design, help your package 


step off the shelf. 


Strategically located serviceldepots across Canada 
assist keeping your closing machines operating 


peak efficiency. 


tobacco can. 


this versatility, this ability adapt the basic can 
specific needs every type that has made Canco 


low grade cobalt treasury. 
ore has just (Oct. 19) been started 
the mines Cobalt, Ont. lease| BIBIS YUKON 
the property Kerr Lake Mining| have been listed the Toronto 
Co. March. Exchange. Authorized capital 
Lake Mines net loss for year 3,500,000 shares, with 2,625,005 is- 
$5.55; Dividends received from Rimu| sued and 874,995 the treasury. 


THE CARLING BREWERIES LIMITED 
ONTARIO 


Gold Dredging Co, New Listed are 3,500,000 shares, which 
totaled dividend was paid 874,995 are listed subject issuance KENTVILLE MONTREAL TORONTO 
ealand. 
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Big New Operating Company Seen 


big new oil company with 
nearly million net bbl. oil 
reserves the Redwater field 
expected emerge shortly 
through proposed merger three 


Leases and Lease Ltd. and estimated revenue, based 1954, outstanding. From 
allowable production, excess from production were 


“greater financial capacity” which 
would eventually raise further 
funds for broader program, 
Financing all three com- 
was semi-private char- 
acter but ex- 


pected justify application for 


listing the new 
pricipal stock exchanges, 
resulting broader market 
for the securities. 


New Company Vehicle 


7.5 million shares, proposes 
assume bond indebtness the 
_three companies and would issue 
its own common shares for those 
the three companies fol- 
lows: 

—1,452,932 Trigd Leases, 
equivalent shares new 
Triad for each present Triad 
Leases share held. 

—781,598 Quadra 
equivalent 2.3 shares Triad 
Oil Co. for each Quadra share 
held. 

Ltd., equivalent Triad Oil 
Co. shares for each Lease Ltd. 
share held. 

Triad Oil Co. has far only 


six directors’ qualifying shares 


Six meetings shareholders 
and bondholders respective 
companies are necessary before 
the amalgamation Triad Oil 
Co. can become effective. Calgary 
meetings shareholders all 
three companies will held 
Nov. 26, while bondholders’ meet- 
ings have been called for Nov. 23. 


also taken into consideration. 

Oil reserves the combined 
are placed 11,827,797 after 


per annum seen. The 
company, with greater fi- 
capacity would, given 
favorable market conditions, re- 
finance funded indebtedness and 
release portion income for 


oil and gas proper- 
ties, pointed out. 
Triad Position 

estimated reserves, Triad’s 
share original estimated crude 
reserves placed bbl. 
allowance for government 
royalty estimated 

Triad has 232,469 com- 
mon shares and $2,021,470 
bonds maturing Mar. 
1960. Net receipts from produc- 


tion, after operating expenses, 


31, 1951 with profit after 
all charges including interest, 
but before write-offs, $127,219. 


was loss $18,779. 


1951, showed $168,672 cash, $10,- 
914 accrued net: production 
revenue. Accrued interest 


was $45,483, $101,073 


underwriters (on de- 


out profits) and $172,888 


payable Royalite Oil Co. out 
production per agreement. 
Quadra Leases oil reserves are 


The position the bondholders estimated 4,779,825 
not expected materially bbl. while 339,825 common shares 
changed the amalgamation, and $2,995,000 442% bonds due 
although there may 15, 1950, are outstanding. 


saving administration expense 
and ultimate bond refinancing 
expected facilitated. Sink- 
ing fund provisions will remain 
the 
Work Out Oil Reserves 
Basis the amalgamation 


the respective companies’ proven 


oil reserves the Redwater field 
and the amounts and respective 


receipts 
from Aug. 31, 1950 Aug. 31, 
1951, are placed $321,944 with 
profit $193,404 after interest 
and all other charges except 
write-offs. Write-offs caused 
net loss $132,447. 

Balance sheet Aug. 41, 
1951, showed $211,778 cash, $17,- 
806 accrued revenue and $3,613 


THE 


HIGH QUALITY 
AND 


REAL ECONOMY 
THESE INSTALLATIONS 


Write For 
STEEL SHELVING ALL 


CANADA 


DEPA RTM 


8. Rowebotion, 
Minister 


BRITISH COLUMBIA 


OFFERS field 


industrial and commercial across 6.2 ft. depth 


opportunities 


British Columbia, most 
natural wealth, both developed 
undeveloped. The history 
primary production Forestry, 
Mining, and Fisheries 
hos been one steady growth. 
SECONDARY INDUSTRY has made 
such spectacular progress that now 
Province the Do- 
minion, 

The consistent movement capital 
British Columbia indicates the 
nomic future this fast growing 
Province. 


income, 


TRADE INDUSTRY 
VICTORIA, 


Leslie Eyres, 


shortly. 


Quadra, Triad, Lease 64, Plan Merger 


obligations each company are 475 accrued interest bonds and 


Aug. 31, Placed 1,390,360 


company’s participation oil de- 1951, shows $134,320 cash, $26,927 
velopments Western Canada, accrued production revenue 
three companies, reports. Addi- $12,251 accrued interest and $45,- 
funds might also raised payable underwriters from 

Triad Oil Co., new provide for more extensive profits, if, and when 
with the authorized capital program acquisition and de- earned, 


After write-offs $145,998, there good chance establishing 


Balance sheet Aug. camp through deal re- 


terms retirement debts prepaid expenses against the auditors. Yellow- 


British Columbia ranks the third been picked about 7,000 ft. 


Canada per capita 
power and wealth and grade float. 


Signs Deal 
Western Oil 


The following official announce- 
ment regarding the entry 
Northern Canada Mines into the 
Western Canada oil picture (The 
Financial Post; Nov. was made 
this week: 

“On Nov. com- 
pleted negotiations for purchase 
40% interest any Canadian 
company which 1941 acquired 
certain remaining assets Mac- 


$147,750 payable underwriters. 
Lease Ltd, reserves are 


bbl. with 105,665 common shares 


$142,277 with profit after other 


charges including interest Mann Co. The 
before write-offs company was for many 
After write-offs there was loss| engaged business 


$47,173. 
Balance sheet Aug. 31, 


large way this country which 
involved some western lands. The 
transaction being highly 
tive, the price paid was relatively 
small. will make such investi- 
gations determine what 
exist.” 

understood that legal in- 
vestigations are being launched 
determine the residual rights 
which Northern Canada may now 
enjoy 40% interest. Initial in- 
vestigation not expected in- 
volve any great expense and the 
results the search will deter- 
mine the character and extent 
financing which will required. 


Yellowknife Bear Now Plans 
Own Cobalt Silver Producer 


With major interest gold 
producer through 1,100,000- 
share, $12 millions, stake Giant 
Yellowknife Gold Mines, Yellow- 
Bear Mines feels stands 


The basis share exchange 
was worked out from mathemati- 
cal computations George 
Touche Co. while oil reserves 
Galloway were used. 


prises claims the west side 
Giroux Lake the Cobalt dis- 
trict. The property 
opened shaft 100 ft. with 
levels and 100 ft. number 
veins have been established 
and some 
tersections silver ore were se- 
cently consummated with. diamond drilling. Nu- 
Mines. Silco had been handicapped de- 

agreement spend $15,000 shortage working capital which 
and development the Nu-Silco Bear brings end. 
property entitled 99-year 
lease the Nu-Silco property 


profitable silver mine 


the property. Size the mill 
Buffam, consulting 
The mill placed opera- 


tion within the following two- 
year period. 
Gets Two-thirds Profits 

Under terms the lease, which 
renewable for further 99-year 
period, Yellowknife Bear Mines 
entitled two thirds any 
profit Nu-Silco re- 
ceive one third may deter- 


knife Bear entitled allow- 
ances for depletion 
and similar charges. 

Nu-Silco permitted recover 
the broken ore the surface 
dump, stope and the roof 
the stope. 


The Nu-Silco property com- 


Amer. 
Gets Payment 


200,000 Further Shares 


Share Net 


With further $200,000 provi- 
ded the treasury recently through 
purchase 200,000 shares 
share, American Yellowknife 
Gold Mines has had $380,000 
placed its treasury over the 
past six weeks, President 
Bryne 

Final values for the first dia- 
mond drill hole completed the 
company’s newly acquired lead- 
Slave Lake, Northwest Terri- 
tories, shows zinc, 
lead, 0.35% copper and ounce 


ft. Results further drill- 
ing are awaited, Mr. Byrne states. 


The discovery now being tested 
was made just prior American 
Yellowknife becoming interested 
it. The deposit indicated 
the surface for length 870 ft., 
open both ends and possibili- 
ties are regarded favorable for 
the location further ore shoots. 


the vein now being tested has 


along the strike, showing 
similar mineralization and struc- 
ture with the intrusive dyke also 
evidence. Extensive surface 
rock trenching showed the 870 ft. 
surface average $40.41 per 
ton gross value across ft. aver- 
age width. second narrower 
vein showing amounts lead and 
zinc had been uncovered parallel- 
ing the main vein with high 


American Yellowknife officials 
are now studying maps and re- 
ports determine the next phase 
operations for the company’s 
Lorraine base metal property 
near Smithers, C., where high 
grade silver, lead and zinc ore 
was uncovered and sampled for 
combined length 132 ft. 
averaging $97.25 per ton. Some 
years ago crosscut adit designed 
main haulageway was driven 
192 and still has 200 ft. 
reach the ore 200 ft. vertical 
depth. 

Other holdings the company 
include 229,000 shares Radiore 
Uranium Mines, third interest 
the Wolf Group the Gold- 
fields Uranium area, 205,167 
shares Quyta Gold 
400,000 shares Oro Yellowknife 
Mines, 15,000 shares Discovery 
Yellowknife and the 
subsidiary, Snare River 
Mines. The company also owns 
the Judy group claims In- 
din Lake and claims the 
Sioux Lookout area. 

Further drill results from the 
Slave Lake program are expec- 


Frames, housings, bearings, 
machine tools are made 
nickel 
tougher, more wear-resistant. 


VOLCANO UNDERFEED STOKERS 


other products: 


Domestic Stoker Steam Generators 


Quebec Copper Hole Returns 


1.93% Copper For Feet 


core length ft. averag- 


averaging 2,60% copper shown 


final assays for hole 


H-37 Quebec Copper Corp. 
This was the third hole 


pleted cross-section, holes} 
H-27 and H-32 intersecting 100 ft. 


Hammers, wrenches, screw 


drivers and other 
are made nickel 


hand tools 


Write to-day for illustrated literature. 


ft. the north H-17 gave 71.8 ft. 
2.28% copper. 

Two five drills will continue 
explore ground immediately 
south the known ore body 
where results date indicate the 


1.86% copper and 30.0 ft. existence second ore body. 
. 70 


2.04% elevations 100 and proposed dewater the 


deeper, respectively. Hole mine the north 
now drilling deg. com- underground workin from 


plete the section. which high grade copper was re- 
H-19 drilled ft. the south covered the past, are shallow 


returned 127.5 ft. 2.685% present technical 


95.5 3.544% copper while 


Canada’s Nickel production being 


any peacetime year. 


2 


steel 


provide unusual strength, 
toughness and 


minimum 


INTERNATIONAL NICKEL COMPANY CANADA, LIMITED, KING STREE 


Designed for dependable efficient all-time operation, and for such 
severe industrial applications power generation, process work, 
extensive experience building Fuel Burning equipment puts 


Boiler Water Tube Volcano products the forefront heating equipment. 
Boiler Steam Tube Heater Burner 


SAN ANTONIO GOLD MINES 
earnings per ton, before taxes and 
depreciation, was $4.16 the eight 
months ended Aug. 31, 1951, 


pared with $4.97 the correspond- 
ing eight months last year. State- 
ment net earnings after taxes and 
has not been issued for 
the period this year. Gold produce 
tion was down $1,236,201 
644). Recovery per ton was $9.79 
($10.68) and cost per ton, exclusive 
taxes and depreciation, $5.63 
Working capital Aug. $1, 
was $942,712 ($952,357). 


NICKEL 


everyday uses for Nickel have been 
developed the Nickel industry through 
planned program research. Today large share 


diverted from 


peacetime uses into channels for preparedness. 
the Nickel mine greatly expanded over 
the past decade, are again being operated peak 
capacity. There actually more Nickel now. being 
delivered Canada the free world than 


“The Romance Nickel” 
60-page book fully 
trated, will sent free 
request anyone interested. 
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editors Maclean’s believe that interesting, simple treatment 
popular. subjects that appeal all, the surest 
developing richer understanding, and deeper 


appreciation Canada. 


The four articles described here were from current 
Maclean’s, November 15th, and are typical examples 


how Maclean’s gives Canadians clear look Canada. 


ALBERTA OIL: The Boom that Ran Away from Home 


Blair Fraser, Maclean's Ottawa Editor and feature 
writer, was barely back from the oil dispute when flew 
west make this analysis stake booming 
development. 


The editors, who had been watching events unfold this new 
industrial frontier, felt that was now time place this significant 
Canadian story before their timely which 
reveals that Canada “playing second the control 
natural resources, confirmed their judgment. 


MONTREAL’S BARGAIN NIGHT OUT 


For change pace, the light touch applied Ken Johnstone, 
regular contributor, 


front and backstage, Johnstone draws intimate glimpse 
the gags, gals and glamor that make the Casino the 
brightest star night life firmament. 


The choice this light, gay subject consistent with part the 
editors’ policy: make Maclean's medium entertainment 
well one influence. 


Good magazines just don’t happen. They have 
their birth ideas, shaped and brought into 
colorful reality the pages the magazine 
editorial initiative. This the force that 
conceives, uncovers and frequently anticipates, 
articles primary interest gets 
them into print fast. 


THE GREAT VANCOUVER LOVE AFFAIR 


Pierre Berton loves Vancouver. Everybody loves Vancouver 
they've tarried awhile. What more natural then, that the editors 
should bring Vancouver those Canadians who have not 
been there? 


Berton, Maclean's Articles Editor, writes glowing superlatives the 
Pacific city that prominent Canadian called beautiful.” 


This another the series Canadian cities which has 
featured for some time. telling each city personalizes 
interestingly that readers are transported there and, momentar- 
ily least, closer unity knit between Canadians. 


DON’T LET THIS HAPPEN YOUR CITY 
probing deeply into Toronto's desperate lack city planning, 


this article strikes note warning all urban Canadians 
what could happen their fast-growing cities. 


The highly readable treatment Fred Bodsworth, able 
writer long standing, the hopeless jumble traffic, 
residential and industrial that Toronto now must endure, 


Editorial initiative written into every issue 
Maclean’s. the single factor 
that persuading more Canadians than ever 


read and respect Maclean’s 


include their way living. 
And these are the Canadians who read, trust and 
respond the advertising pages Maclean’s. 


Maclean’s average net paid ABC circulation June 30, 1951 


MAGAZINE 
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Maximum integration Canada-U. defense effort. 


requirements, production and procurement order 
achieve maximum production goods essential the common 


Heads Exporters 


Chosen this week president the Canadian Exporters’ Association 
for the coming year was Alexander Gray, Sr., one the 426-member 
Association’s eldest but most active boosters. President the family 
firm Gray Forgings Stampings Ltd., Mr. Gray, 68, the last 
four years, with previous export experience, has put his company’s 
products countries for the first time, currently exports 
overseas markets, giving good example export enterprise. 


THE NATION’S BUSINESS 


Could Still Improve 
Teamwork With U.S. 


Much has been done, but much remains done effecting 


The principles that co-operation are clear enough. They were 
set down the statement signed Washington October, 1950, 
which replaced the Park agreement the last war. this 
statement, both countries agreed develop co-ordinated pro- 


defense.” 


To-date, the purely dollar results that co-ordination are 
reported last week Max Mackenzie, dep- 
uty minister Defense Production the annual meeting the 
Canadian Industrial Preparedness Association, Canadian contracts 
placed the the months ending this September have 
totaled $590 millions; contracts placed Canada have 
totaled only $95 millions. 

Certain factors make this direct comparison misleading. 

For example, Canada has been buying heavily “off the shelf” 
replace K.-type equipment shipped Europe. contrast, 
orders date have been largely for items being produced 
here for the first time. 

After making full allowance, however, obvious that, 
Mr. Mackenzie told the CIPA: “Canadians industry will have 
take greater part the defense program are make 
the fullest use our Canadian productive facilities and are 
reduce the gap our international balance payments.” 


The Three Major Problems 


How this done? 

Three common problems Canada-U. defense integration 
are these: tariffs, the Buy American Act, closer planning the 
productive level. 

Mr. Mackenzie was able announce that definite progress 
has been made the first two these problems. revealed offi- 
-Cially that the Air Force now prepared treat Canadian 
subcontracts the same category prime government contracts, 
namely free tariffs and import duties. also gave use- 
ful statement clarify present confusion what permitted 
under terms the Buy America Act. 

The tariff concession alone very real importance great 
number Canadian suppliers and manufacturers especially 
since similar concession expected from the other services. 

But comments senior CIPA executives make clear that 
there still much done. The following points were made last 
week President Armer and General Howard: 

1.-The lack “co-ordinated defense production planning” 

between Canada and the the production level “might 
have avoided specialized capital expenditure involving machin- 


ery and facilities very doubtful value Canada for peacetime 
production.” 


the Industrial Mobilization Committee were organ- 


ized “with framework subcommittees specific industrial the same date year 
ago. 


fields much more would 

The lack authoritative drawings and manufacturing 
data has resulted considerable waste and delay. 

types military equipment. 


Defense now Canada’s most serious and most costly business. 
The 1952 will, hope, see the peak our rearmament effort. 


What required further intensive effort both government 
and industry ensure maximum output and efficiency. 
* * 


Promises Should Carry Price Tag 


Something will have done curb election campaigns 
this country going literally given away. Even after making 
due and generous allowance for the difference between pre-elec- 
tion promises and actual delivery, must apparent all but 
the most gullible that are drifting into pretty deep water. 

reputable firm offers product the public without the 
price tag being clearly displayed. Only trouble results for both 
seller and buyer when someone agrees take something can’t 
really afford. 

great many political promises, however, there nary 
sign price tag, hint the bills taxes that must follow 
surely night follows the day. 

Unless put stop this costly business, unless insist 
the real price tag being firmly attached every promise, 
are going wake some morning and find that either the state 
the bailiff has taken over. 

* 


For the Benefit Mankind 


Every Canadian has cause for pride and thankfulness the 
chain events which have léd this country put into use the 
Cobalt beam-therapy unit, officially transferred the Ontario 
Cancer Foundation London this week. 

the one hand there the application atomic energy for 
the benefit mankind. well, there the splendid setting 
which this energy being used—the national cancer effort, headed 
Ontario London’s Arthur Ford. Another cobalt “bomb” 
going Saskatoon where Dr. Harold Johns has pioneered con- 
structions apparatus use this new isotope. 

Mr. Howe pointed out London, the Cobalt bomb 
but one the dividends that the Canadian people and mankind 
generally are receiving from the investment our atomic energy 
program, bringing closer the day when atomic power will find 
many new and unimagined, yet practical applications that will 
benefit mankind and elevate the living standards our people.” 
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Fifteen Cents Issue, Six Dollars Year 


U.K. Import Cutback 
Prelude Big Step 


Traditional Exports May The Boards 


Britain Turns 


Electronics, Other New 


Fields Rebuild Her Balance World Trade 


KENNETH WILSON 


OTTAWA There will 
some direct, other indirect ef- 
fects for Canada the United 
Kingdom decision cut back im- 
mediately imports. But these 
measures are considered here 
merely “oxygen for the patient 
pending the operation.” 


derstands, will nothing short 
labor and industry chan- 
nel trade and exports out 
traditional lines into new spheres 
such electronics, where Britain 
can utilize her brains and in- 
genuity the best advantage. 


This the goal against which 
present temporary 
must weighed, The Post in- 


purchases Canada are 
well reduced purchases 
manufactured from other 
sterling countries. But for once— 
Canada not likely the 
main target the billion dollar 
import slash announced 
week. 


Specifically the has now 


key items formerly under open 
general license. dollar value, 
almost 50% these items are 
foods processed hams, meats, 
cheeses, etc., formerly bought 
largely Europe. Some manu- 
factured goods are included. But 
there has been tampering with 
the token import scheme. Nor 
will there any interference 
with the new B.W.I. trade plan 
shortly announced (see 
story below). 


One important decision 
the release soft wood pur- 
chasing from government control 
and the return private trade. 
The government has also put 
world ceiling soft wood under 
which all comers will free 
bid for business. How Cana- 
will fare under this new poli- 
not clear. 


That operation, The Post fall. 


placed under import control Purchases 


Temporarily, all building 
the except housing, has 
been completely frozen for 
period three months give 
the new government breathing 
space. 

Meanwhile, examination re- 
cent purchasing shows how 
and where the immediate cutback 


date this year, imports 
(on value basis) have been 
running 50% ahead 1950. Pro- 
jected for full year, was 
headed for $12 billions buying 
spree 1951, against less than 
billions last year. 

But breakdown this buy- 
ing shows was Britain’s spend- 
ing Europe and the sterling 
area that was chiefly out 
bounds. This confirms earlier 
emphasis here that Britain this 
time faced with “exchange” 
crisis—not dollar crisis. 


Cutbacks for Europe 

well, the increased 
purchases Europe which look 
highly vulnerable that they 
are largely for wide, various 
assortment foods, manufac- 
tured goods, textiles, etc. 

The increase dollar area 
however, 
primarily for base metals, 
lumber, grains, etc.—items essen- 
tial either K.’s export, in- 
vestment defense programs. 

the total figures, between 
25% and 30% the increased 
buying 1951, has been 
from OEEC Between 
35% and 40% from the sterling 
area; 17% was from dollar coun- 
tries. The increase from Canada 
was between and 4%. 

Less than 30% the increase 
buying from OEEC 
countries was due increased 
purchases raw materials. The 
remainder 
drink, textiles and manufactured 
goods wide variety. 

that austerity-bound Britons will 
now have forgo some most 
these items which added some 

(Continued page col. 


Money Loan Held 


OTTAWA (Staff) indica- 
tion how close banks have 
been keeping loans down the 
“ceiling” requested the Gov- 
ernment last February came 
light this week with publication 
Parliament the annual clas- 
sification loans and deposits 
the Canadian chartered banks. 

Despite seasonal and other spe- 
cial demands, banks have held 
the increase the total amount 
money loan $240 millions 
about the voluntary 
curb was instituted. 

The new figures reveal detail 
how much money was loan 
Canada various industries, in- 
dividual borrowers, farmers, mer- 
chants, etc., Sept. 29. Total 
loans outstanding Canada 
that date, were $3,154 millions 
gain 25.5% compared with 
the corresponding figure $2,575 


Over Bank Credit ‘Ceiling’ 


Every kind industry shown 
the official breakdown shows 
heavier borrowing than last year. 
Largest increases are electrical 
apparatus and supplies from 
$14 $41 millions. Iron and steel 
from $53 millions $97 
millions; textiles, leather and 
clothing are from $139 $213 
millions. 

Personal loans are only slightly 
than year ago, the cor- 
responding figures being $467 
millions against $462 millions. 
They now represent only 15% 
total loans outstanding Can- 
ada against 18% year ago. 
similar trend shown call 
loans held investment dealers 
brokers. These have risen 
from $101 millions $107 
millions, despite the substantial 
rise stock-market activity and 
value the interim. 
Loans the hands merchan- 
are. shown have risen 


Just prior the bank about proportionately the total 


curb policy last February, the 
figure was $2,913 millions. Thus, 
increase Sept. was $240 mil- 

types borrowers, industry 
responsible for more than half 
the increase compared with 
September, 1950. Industrial loans 
$888 millions are now 50% 
higher than year ago. This 
classification represents 28% 
total Canadian loans against 
22.7% the end September 
last year. 


RONALD WILLIAMS 

showdown was being talked 
about this week Canada’s chari- 
table fund-raising business. 

The reason: inaction and 
widening difference opinion 
over the two hottest matters 
the good cause business multi- 
plicity appeals and the need 
for some form board review 
“sereen” appeals. 

These two matters have been 
high the charitable fund- 
raisers’ list things that need 
doing right away, ever since they 
were brought sharply into focus 
unhappy. experiences with two 
national funds the March 
Dimes and the United Emergency 
Fund for Britain. 

(Investigation activ- 
ities the Ontario Public Trus- 
tee proceeding, but the report 
the Attorney-General not 
expected ready for two 
three months yet.) 

Except for agreeing generally 
that something has done, 
little progress has been 


for all groups. Sept. 29, 1951, 
the total $542.9 millions out- 
standing for that group represent- 
17% all Canadian loans. 
This was 24% increase over the 
$436 millions outstanding for this 
group last September. that 
time the ratio total loans was 
also 17%. 

Installment finance companies 
show only modest increase. The 
new total $100.8 millions 
against $96.5 millions year pre- 
viously. 


made toward decision how 
should done. fact, differ- 
ence opinion between the two 
main groups welfare agencies 
and health groups seems 
widening. 

Matters are expected come 
head shortly. 

Toronto, the Health League 
Canada will devote most its 
annual meeting (Nov. 30) 
thorough examination these 
two contentious problems and 
also broad study all prob- 
lems, particularly they affect 
voluntary health agencies. 

Another meeting the Cana- 
dian Conference Voluntary 
Associations due shortly 
again try reach decision 
the make-up proposed Board 
Review. This body includes 
most the established charitable 
organizations and headed 
Welfare Council Canada. 

the moment, this conference 
seems farther away than ever 
from solution compromise 


PRICES Moves 


Hog and pork prices look lower 
still. Now the period heavy 
fall marketings hogs 
week expected for several 
weeks. Consumption trend has 
just been running around 100,000 
hogs week and under current 
conditions packers are not too 
interested heavy storage 
this time. U.K. market outlook 
more gloomy than ever with 
Churchill’s austerity drive likely 
reduce exports all sides. 
The U.S. market—our only other 
important export outlet—is re- 
ported currently selling some- 
what below domestic price levels. 
Hog price the farmer may 
down within the next week—like- 


Manila and sisal rope prices 
are trending lower, reflecting eas- 
ing prices world fibre markets. 


Prices manila and sisal 


lower. 


Toys for Christmas will any- 
where from 7-10% from last 
year. Buying has been little 
more cautious than for Christmas 
1950. 

Shortening off lb. 
wholesale, reflecting weaken- 
ing tone cotton seed oil market 
the Cotton seed has drop- 
ped another lb. during past 
week according Canadian 
Grocer (Maclean-Hunter). 

Potatoes price trend continues 
up, reflecting short 
ditions the Maritimes. Mari- 
time crop estimate off about 
33% from last year. 


Green Light 
Machine Tools 


For Defense 


The fog lifting from Canada’s 
machine too] picture, There will 
still shortages some tools, 
but Canada’s defense production 
program generally shouldn’t have 


Defense 


Depreciation 


OTTAWA (Staff)—A bombshell 
not allow accelerated 
depreciation item cost, 
defense contracts, has been 
unloosed here within the past few 
days. The decision said fol- 
low similar policy announced 


Normal depreciation allowed 
element cost cost plus 
contracts but, unlike procedure 
the last war, special addi- 
tional depreciation will not now 

The new policy was first dis- 
meeting the Ottawa and Mon- 
treal chapters the Society 
Industrial and Cost Accountants 
held Montreal. further meet- 
ing being held Ottawa this 
week continue discussion. 

The new terminology now used, 


tion.” “additional capital 
allowance.” will allowed for 
income tax purposes the extent 
that the asset completely dis- 
posable over period four 
years, the extent the 
residual balance the asset 
this period. But unlike practice 
the last war, will longer 
date, most contractors have 


dealing directly with heads 


the different divisions the 
Department Defense Produc- 
tion. Most, not all them, 
contended, were under the 
impression that and when they 
came negotiate firm contract 
with the Government, the addi- 
tional capital allowance would 
considered element cost, 
Agreements made with the 
Government contain small- 
type provision which says that 
accelerated depreciation will not 
allowed unless written into the 
contract. But most contractors 
apparently that when 
they got their contract the provi- 


wait machine tools delivery. would fact included. 


“When the defense plants are 
ready, the machine tools will 
there. 1953 will well 
over the hump,” The Post was 
told. 

These optimistic predictions are 
based the assumption that our 
billion defense program, now 
beginning speed up, will not 
get into high gear until 1953. 

What’s changing the shortage- 
troubled picture few months 
ago the increasing flow ma- 
speed greater than was thought 
remotely possible not long ago. 

There are four factors that have 
increased this flow: 

controls are be- 
ginning work smoothly the 
Since Canada tied these 
Means are getting our fair 
share. make doubly sure that 
defense production not held up, 
the has shown means 
business indicated the 
recent order halt tooling for 
new cars, refrigerators, after 
1952 models. 

machine tool producers 
have been getting priority ma- 
chine tools together with Cana- 
dian machine tool producers. Such 
long range planning beginning 
pay off expanded tool pro- 
duction facilities, 

producers have been 
allowed increase their prices. 

Greater machine too] plant 
depreciation has been allowed 
the S., which has stimulated 
plant expansion. 

Canada machine pro- 
duction has still long way 
climb before reaching the war- 
time high $18.5 millions. Latest 
figure available shows domestic 
production $4,599,545 1948, 


Imports from for the first 
eight months were $21.3 millions 
against $16.8 millions the 
first eight months 1950; from 
K., $3.8 millions vs. $1.9 
lion. 


Charities Showdown Ahead 


Action Sought Multiplicity Board Review 


which all can agree. This widen- 
ing difference opinion appears 
one the main reasons be- 
hind the Health League’s deci- 
sion take look the whole 
picture. 

will the first full-dress 
discussion mutual problems 
ever held here. Representatives 
all voluntary health and welfare 
agencies are expected attend 
the Toronto meeting. 

Emphasis will given the 
need for some action and the 
growing impatience business 
and public the 
Black, president Cana- 
dian Breweries, will use his 
topic: Multiplicity Appeals. 

Out the meeting expected 
come resolutions that will offer 
some the more important issues 
now worrying dividing the 
voluntary good cause movement. 

They are expected come 
under two general headings: 

Co-ordination activity, but 

(Continued page col. 


and $100,000 machine exports 


applied for permission sell 


that the present target 
figure standard profit 742% 
predicated not permitting ac- 
celerated depreciation item 
cost. Were this allowed, 
contended here), con- 
tractor would assuming little 
risk; might the posi- 
tion owning all his new equip- 
ment free cost and still 
eligible special depreciation al- 
lowance for income tax purposes. 
The alternative now offered the 
contractor that does not 
(Continued page col. 


Merry Christmas 
Seen for Retailers 


Coast-to-Coast Survey Shows Yuletide Spirit 
Already Boosting Sales—Some Looking For 
Real Buying Spree Next Few Weeks 


For anxious retailers, Santa Claus getting ready deliver 
gift they want most for Christmas: healthy boost six months 
sagging sales. 

Now, five weeks before the Big Day, sales are the climb, 

There’s even chance big buying spree. 

The fine late fall weather across the country got people off 
earlier start year their Christmas shopping. 

One department-store executive told The Post coast-to-coast sales 
were already 10% over last year. 

Most retailers remain cautious predicting record-breaking 
sales, but there’s little gloom around. 

for the customers, they will probably find themselves the 
best bargaining position long time. 

Prices soft goods, appliances and all high-cost articles should 
lower, But toys may bit higher. 

Selection will good all lines. 

far the West ahead the East sales, but with defense 


covers what was known dollars beginning jingle more pockets Quebec and 
last war “accelerated deprecia- Ontario, most regions should have merry-merchandising Christmas. 


gions, week ending Nov. ower 
same week last year indicate 
happening: 

Maritimes, down 3%; 

Quebec, 2%; 

Ontario, 

Manitoba, 13%; 

Saskatchewan, 25%; 


Those Fabulous Chemists 
Alberta, 20%; 


Outstanding example Canadian 


natural resources development British Columbi 

3%.) 
Corp. America The indicators show: there’s 


Canada—a $100 millions marriage Plenty purchasing power with 
British Columbia timber high employment: 
Alberta petroleum and natural gas, —Income 18% 


bring its wake whole over Jast year. Average weekly 
new industries 15). 


earnings $50.50 ($44.17). In- 
What are the most widespread 
misconceptions about Canada| 
voiced visitors, new high with index 1983 
Representative Canadians tell (194.1). 
story The Question (p. 9). 


—Department-store sales 
steadily climbing from beginn- 
ing October and 
(week ending Nov. over 
same week last year. 

Careful Planning 
preparing for this Christmas 
rush, retailers have had 
lot more careful planning, still 


stack against average profits, mand, but this year there was 
taxes? (p. 18). difference. 


the supply side, the months 
Stock Market Slips 


slow sales and high inventories 
What you plan for your invest- wary adding 
ment account the market moves 


already stocked shelves. 
lower? See what MacNab pro- 
poses. Managed Investment (p. 5). The buying trend has been di- 
novelties and small 
New items, with very careful gauging 
For the new and novel industry, sales. The hope that come 
the office and the read January inventories will 


The Churchill Test 
Winston Churchill’s strategy 
truth and public reaction, 
unions play ball? The new British 
Government’s testing time (p. 8). 


The record revenues various 


First Premium Gold 


Montagu Buys Goldsmiths’ 


There were two major develop- salts and purification mercury. 


ments this week the bid the 


Canadian gold mining Platinum and Goldsmith Bros., 


for part the world’s free 
market: 
1—First confirmed sale was re- 
ported Canadian mine; 
2—Samuel Montagu 
British bullion merchants and 
bankers, bought control 
Canadian refining company. 
Lake Shore Mines, big Kirk- 
and Lake producer, 
seller and the amount changing 
6,200 oz. 
Lake Shore official tells The! 
Financial Post that the price 
ceived was “slightly better” than 
the average net receipt from 
sales the Mint and cost-aid 
the first nine months this year. 
Toronto financial circles had 
that somewhat better than $38 


ounce had been realized, but this 


not confirmed officially. 

Baker Platinum Co. Canada 
acted agents for Lake Shore in| 
the transaction with the 
not disclosed. 


midweek, three other mines 


their gold the free market, 
The Post informed. They are 
Teck Hughes, Hallnor and La- 
maque. 

Buys Goldsmith Bros. 

With Canadian gold plac- 
karat form for sale 
the free market, interest pick- 
ing the firms equipped for 
this kind business and able 
assist completion marketing 
arrangements. 

Controlling interest Gold- 

smith Bros. Smelting Refining 
Co., leading firm this busi- 
ness, has been purchased 
Samuel Montagu Co., bullion 
merchants and bankers Lon- 
don, England. Montagu Co. has 
been largely identified with free 
South African gold. 
The controlling interest was 
from Col. Norman 
Alexander, Nussbaum and 
Hermant. Col. Alexander 
becomes vice-president and gen- 
eral manager the new com- 
pany, and the new president will 
named later. 

Expansion already the 
books for Goldsmith Bros. Orders 
have been placed for new equip- 
ment expand capacity and 


proposed. Activities the firm 


branching out into new lines 


New regularly. (p. 14). healthier position, giving re- 
tailers greater purchasing power. 

For the demand, retailers are 
counting purse strings loosen- 
the Christmas spirit 
giving. But just case the cus- 
tomer forgets, will prodded 
into the spirit harder this year. 
Santa promotional campaigns are 
being stepped new pitch. 
Parades, once restricted the 


small towns. Rudolph the 
Matthey Co. (Canada) are ‘nosed reindeer, Punkinhead 


pected assist supplying Santa himself are all being 
dustrial gold the free harder than ever re- 
and possibly Imperial Smelting cords, toys, children’s clothes and 
Refining well. novelties. 

Early this week the free market| Toys, about 742% price, 
for gold was reported firm have made the complete circle 
price $40.25 ounce, through all the novelties and are 
funds, quoted for bar gold back dolls for the girls and 
Paris market. Some mines, trains for the boys. Doll sets and 
ever, apparently feel that toy soldiers are the sidelines. 
may move higher and some models modern super weapons 
ing gold storage, just didn’t catch the price 
vided for regulations, anti-| was too high and “it all takes the 


New Trade Deal 


Other firms besides Baker 


Coming Soon For Canada? 


(For other news Canadian 1952. has been generally 
Exporters Association (The Financial Post, 
tion see 11) that open general li- 

Canadian exporters who, number other products and 


slash dollar exports, had details products affected 


fearing the worst respect new terms broader trade 
Commonwealth and sterling mar- was expected “within few days.’ 
kets, this week got some hearten- respect Deputy 
ing news from Trade Minister Bull said 
These officials, speaking given, expecte 
forums the Canadian Exporters present 20% token 
Association convention manufactured goods 
ronto, told them: Canada (under which some 


cu - 
Very little Canada’s trade Canadian exporters are 


with likely will affected rently doing business with K.) 


ollar 


metals, farm and forest products, 
deal on British West Indies trade pointed out that U. K. was hardly 
can expected shortly. position cut her purchases 
both cases, however, officials here. “There’s very little water 
could give little the way squeezed out her present 
detail. both they buying program,” poirited out. 
indicated that confidential Officials did, however, shade 
mation justified optimism. optimistic outlook with two 
the case British warnings: 
Indies was indicated trade with I., Cana- 
terms that 1952 would likely see dian exporters could expect tough 
widening trade opportunities competition pricewise from 
import control system. difficulties; would 
Virtual freeing the prepared show that 


embrace smelting and refining for fish products and some were not reaping any undue 


precious metals, manufacture (such 


onions) from any concessions 


dental gold, jeweler’s gold, been announced for won may win. 
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rubbers, 


For the Blustery Weather Ahead! 


Warmly Linéd Footwear 
FOR MEN 


Yes, there plenty snowy, slushy weather ahead! 
Now the time buy those warm, rugged, winter boots. 
has wide variety choose from. Shearling 
(Sheepskin) lined flying boots, lined curling boots, husky 
snow boots. styles worn with without shoes. 
Available, also, complete line overshoes and 


DACK 
When 
class, important things 
happening the rug in- 
dustry. 

Company after company began 
with lower-priced 

fibres. First the interest, focused 
blends wool rayon 
acetate and more 
Cuprama). Then several 
companies went into 100% rayon 
| rugs. 

Within the last couple 
there has been another 
100% cotton broadloom 
rugs. 

The new cotton woven rugs, 
will available from 
mills within the next 
weeks, will marketed 
shades. Narrower widths 
readily sewn together for 
wall-to-wall coverage. 
Feature the new cotton rug 
will the rough, shaggy texture 
United States during the past 
year. 

But the main selling feature 
probably the price— 


Street Wear 


a 


Outdoor Work 


English Axminster. 


Mills (Toronto) di- 
December campaign for 
Products Division, 
John Co., featuring full line 
household appliances four- 
spreads selected Cana- 
magazines under copy head- 
“We searched the world 
the and now 
make them here for you.” Point- 
of-sale dealer display cards being 


soaring wool prices 


25% below the No. 


ADVERTISING 


distributed. 


* 


Hayhurst (Toronto) ap- 


for Dack Shoe Corp., 
effective Jan. 1952. 


ANNOUNCING 


Canadian Exporters Association 
Toronto, president; directors: Quin- 
tin Gwyn, Montreal; Henry 
Collingwood; John’s, Nfld; Jack 
Haylock, Halifax; McAvity, 
Saint John, N.B.; James Milner, 
Anson McKim, Vennor Roper, 
Stuart MacKay Smith, Ottawa; 
Howard Griffin, Richard Spiro, 
Harry Shepherd, Leeper, 
Toronto; Brown, Fergus, Ont.; 
Stanley Jones, Winnipeg; Leslie 
Barron, Vancouver. 

American Paper Box Co. (Mon- 
treal)—L. Lawrence Lewis, director 
and director sales; Gold- 
stein, director and comptroller. 

B.C. Telephone Co. 


CLASSIFIED 


ADVERTISEMENTS 


POSITIONS WANTED 


OFFICE MANAGER Accountant: Execu- 
tive, desires position of trust — fully ex- 
erienced in all phases of office routine. 
hone Toronto, EM. 4920 eve- 
nings. 


COULD pay dividends you? Age 32, 
general office work, veteran, how about 
Post, Toronto. 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail Address and Answer- 
Service 
venient downtown  tocation 
whieh your representative can operate 
effectively maintaining own 
service! 


ANSWESING 


SERVICE LTD. 


630 Dorchester St. W., 
UN 6—6921 


Box 245, The Financial 


Business Opportunity 


BUSINESS OPPORTUNITY 
WOULD YOU call 
twenty five thousand grew 
than one hundred thousand well 
within five years? have the goods and 
the market for all can Box 
331. The Financial Post, Toronto. 


FOR IMMEDIATE SALE 


BELTING, new and used 
al) sizes. Immediate delivery, Trougn- 
and Return Water Steam, Ai: 
and Discharge Hose, Electric 
Motors, All trom Smith 
Works, York St,. Toronto 
EM 38-1437 


CLEARANCE 1000 TYPEWRITERS 
ALL STANDARD MODELS 
Underwood, 
enly $39.50; later models with fea- 
tures only $49.50 Excellent condition— 
Also portables and adding 


Dealers invited, Equip- 
Que. 


Co. 


St. Catherine 
Montreal 


Capital Envelope Ltd. (Edmonton) 


good gain 


including 
Smith, | 
Reguiar price $225. clear 


machines, tory holidays days which, 


MONTREAL 


VENEZUELA 


CARACAS, MARACAIBO 


Twice Weekly Flights via Curacao 
luxurious KLM Constellation. 


important Appointments Walsh Advertising (Toronto) 
Business British Industries Fair 
Canadian —London and Birmingham, May 
May 16, 1952 Canada; 
Angus, division manager, schedule started Oct. will con- 
mainland commercial offices. sist 1,500 and 600-line ads ap- 
Belding-Corticelli Ltd. (Montreal) regularly selected 
—W. MacDougall, papers, top level busi- 
Hicks, president. ness Management papers and 
Canadian Admiral Corp. dailies. Theme will stress variety 
Credit)—Alex Urquhart, merchandise display and 
sales representative. available the 
Toronto) Robert acNeil, 
manufacturing Paul-Taylor-Phelan Ltd., Tor- 
division. onto appointed agency for Great 
Canadian Locomotive Co. (King- Pacific Tea Co. 
ston)—J. Weiffenbach, addition regular daily news- 
dent, manufacturing. paper advertising sponsor- 
Canadian National daily radio 
(Montreal)— selected markets, featuring mer- 
freight chandise prices, their own brand 
region. lines and store policies. 


* 


Railways 
traffic manager, western 


Canadian Welfare Council 
wa) Mis Godfrey, 


schedule for Canada Vinegars 
Apple Juice; full- 
page, full-color insertions 
weekend publications new pack 
onto market. Ads feature 
heads, minimum copy 


Martin, manager, director 
new factory. 

Eastern Trust Co. (Halifax)—Eric 
Dewling, chief accountant and 
secretary. 

Field Aviation Co. (Oshawa)—A. 
Gordon Duguid, sales manager. recipes. 

John Inglis Co. (Toronto) 
Humphrey Style, 


Ltd. (Tor- 
Libby, Libby Canada onto) appointed direct adver- 


tising for Gorrie Co., 
Chevrolet and Oldsmo- 
bile dealers. 


general sales manager. 

Manufacturers Life (Toronto) 
Phillipe Perinet, Quebec City branch 
manager. 

Minnesota Ontario Paper Co. 
(Minneapolis) Thomas Daniels, 
Gordon Cockshutt, directors. 

National Trust Co. (Toronto 


a 


recting Christmas campaign for 

Royal Typewriter Co. (Montreal) coast 400-line Meccano 
—L. Bowen, managing director; and 700-line Dinky Toy; tran- 


manager. Meccano and Hornby Trains. 


Don McColl, logging and 
management Walsh Advertising (Toronto) 
Obituaries appointed for Ekco Products 
James Gundy—chairman, (Canada) Ltd., Toronto, effective’ 
Gundy Co. (Toronto), Nov. 10. 1952. 


Will Amend Exchange Act 
Allow Sat. Bank Closing 


OTTAWA (Staff) The Gov- until the following day. The pro- 
ernment planning legislation posal make Saturday such 
for optional closing day. (The Financial Post July 
bank branches Saturdays. Sept. 8.) 

Method doing this would be| One important argument 
Act, that anything not done the difficulty many city banks 
Saturday could legally done find hiring and keeping staff 
Monday. they have work Satur- 

present, the Bills day, especially the larger cities. 
change Act sets out certain especially true with the 
large number women now em- 
ployed banks. 


There has been opposition 
the change from rural and 
communities who fear they may 
suffer, farmers and merchants 
cannot business the bank 
Saturday morning. 

The new legislation will make 
the practice optional. will then 
each bank decide its 
Policy different areas and 
centres. 


Chartered bank executives 


bills are presented fall 
are automatically deferred 


that until the proposed legislation 

difficult lay down any general 


was suggested however, that 
the first branches closed 
Saturdays would probably 
downtown areas the large cities 
where Saturday business has 
shrunk proportions. 
Branches the outskirts large 
cities and country branches serv- 
ing livestock fruit shippin 
interests would probably kept 
open present. 


sales scribed dramatized radio spots gospel singer 


have been strong recent 


last year, the lowest figure 


100% rayon rugs will coming 
the Canadian market quan- 
tity within the next couple 
months. next spring over one 
third the loom capacity Cana- 
dian carpet plants will given 
over other than wool-type rugs. 


Whether carpet goes back 
prewar levels not, the 
pattern the rug industry has 
been fundamentally changed, 
say. 


“From now the rug industry 
will much more specialized 
affair, offering variety types 
for special rooms and wearing 
conditions,” one rug maker told 
The Post. 

Synthetics and blends will 
bought for wearing qualities, 
cottons for texture and wash- 
ability; wool for rich effect, pile 
resilience. 


There real possibility too 
that some the newer synthetics 
may have good deal the 
resilience wool pile. 

Gradually Mr. Mrs. Home- 
owner will educated shop 
for special qualities rugs the 
same clothes. 

But only been the high 
price carpet wools which has 
forced rug makers into other 


Account Appointments, Plans 
And News the 
Canadian Advertising World 


McKim Advertising (Montreal) 
conducting new campaign for Na- 
tional Drug Chemical Co. 
Canada “Air-Wick” using radio 
spots three times day over 
supported newspaper 
ads and exterior car cards 
special market areas. 


Spitzer Mills (Toronto) di- 
recting special pre-Christmas 
schedule wide list news- 
papers, national magazines and 
weekend publications for 
tional Pressure Cooker Co, (Can- 
ada), combining promotion. 
Presto Cookers and Presto 
Vapour Steam Irons. 


Walsh Advertising (Toronto) 
conducting concentrated small 


space campaign selected dailies 
for Griffith Ltd. 
spice set, convenient gift 
item for every kitchen. Brief copy 
highlights features set, 
spices individual jars and 
handy plastic cabinet. 


directing new campaign for Hon- 
derich Furniture Co., Milverton, 
Ont., November and December 
issues English and French na- 
tional magazines and digest, 
promoting Honderich Red Seal 
Cedar Chests; dealer catalogue 
supports campaign and small con- 
sumer booklets attached chests 
outline features and use. 


Advertising (Vancou- 
using radio and newspapers 
introduce new. kitchen roll- 
towel for Pacific Mills Ltd., now 
packaging for the kitchen its 
“Milday Blue Towel,” formerly 
designed for Radio 
shows, offers towel dispensers for 
“Milday” wrapper plus 10c. 


Hayhurst (Toronto) 
directing heavy radio schedule 
for Templeton’s Toronto, 


Raz-Mah and T.R.C.’s promotion, 


being used conjunction with 
high-frequency newspaper, week- 
end paper and farm weekly ad- 
vertising. Includes five- 10- 


coast transcribed series; coast-to- 
coast five-, 10- and 15-minute 
newscasts; one minute spots 
key stations and 10-minute “Au 
Grenier Chanson,” program 
varying schedule over French- 
language stations Quebec. 
* 


Hal Sparkman, appointed 
senior account executive, Walsh 
Advertising Co., Windsor office. 


Good 
For Export Wheat 


Outlook for markets for Can- 
ada’s grain appears good, reports 
the Federal Department Agri- 
culture. 

Total world wheat production 
1951 may somewhat higher 
than 1950, but the distribution 
such that import requirements 
are expected remain high 
level, says. 

The burden supplying deficit 
areas will fall largely the 
United States and Canada since 
current supplies Australia and 
Argentina are nearing exhaustion, 
New crops both those countries 
are expected unusually 
small. The delaying much 
the Canadian harvest till spring 
will mean tight general supply 
situation for months, the depart- 
ment says, 

Export prices for wheat outside 
the International Wheat Agree- 


weeks, with wheat moving under 
the International Wheat Agree- 
ment remaining the maximum 
agreement price. 

Weather conditions the 
Argentine grain belt September 
were generally unfavorable. The 
grain crops are reported lost over 
wide area two provinces 
that country, and only fair 
some other sections. The wheat 


years. 


The Revolution Rugs 


New 100% Cotton Broadloom 25% Cheaper 


Blended rayon and wool types fibres; uncertainty 


price trends has been big factor. 

Wool still fluctuating widely 

from week week overseas 

auctions and dealers are loath 

commit themselves until the mar- 
ket has given some signs 

stability. 

Although carpet wools are now 
some below early spring 
peak and carpet prices have been 
cut Anywhere rom 15%-25%, 
sales are still the doldrums. 


New Munitions 


Orders ‘Listed’ 


OTTAWA (Staff)—No new de- 
cisions are involved the an- 
nouncement this week that the 
government had placed $51.7 
million orders for ammunition, 
shells, ete., the period Oct. 1-15. 

The figure stated in- 
clude not only orders involving 
direct employment 
ment operated arsenals, but 
well, the components for shells, 
ammunition, rockets, etc., 
are manufactured number 
different private contractors 
for final assembly government 
arsenals. 


The sum involved includes 
accumulation direct and sub- 
contract orders over consider- 
able period. 

Exact details the orders 
placed are stated “restrict- 
ed.” The assumption that 
cludes ammunition, 
rockets which are still the 
secret list. 

also reported (without 


Gets Dealers 


Car Freeze 


Off Hook 


New car dealers who have.been 
going grey lately inventories 
mounted and demand dropped, 
heaved sigh relief last week. 

The freezing car styles 
1952 means most dealers 
have worry about carrying 
stocks cars outdated 
models, 

the* Big Three, only Ford 
making model change this 
year. But just about all were 
planning major face-lifting 
1953 models. 

Unless business picks 
supply falls off, that could have 
been quite problem. The minute 
restyled model comes out, deal- 
ers figure substantial mark- 
down any stock they have 
hand. 

Packard, for example recogni- 
zed the loss dealers 
allowing them $50 all 
they are holding. 

The freeze order should get 
good many off the year-end hook. 

Meanwhile, the 1952 new car 
parade was getting under way. 

the S., Desoto and Dodge 
followed Packard and unveiled 
models. Except for the odd 
refinement and improvement here 
and there, they were the same 
1951. 

The big news was the price: 
change from 1951. 

However, Ford prices are ex- 
pected somewhat higher, 
least the U.S. 

For the style picture 
will the same the U.S. only 
little later. 

The price outlook still un- 


ammunition for two guns 


under order Sorel, the 155 
Howitzer and the 3.50 gun. 
does not include small am- 


trade saying there’s only one way 
they can go—up. 
Productionwise, 


the industry 


continued keep ahead last 


CASUAL SHOES 
for MEN.... 


Hand 


brogues tan leather. 
lined. Sizes 


28.50 


Imported from Sweden 
Shoe Trees, poir ... 


DEPT. 285, STREET FLOOR 


TORONTO 


BIBIS YUKON MINES reports 
balance shares remains 
under option $1.50 share, 
under agreement with Federal 
keep the option good standing 
payment least $45,000 must 
made each three months commenc- 
ing Feb. 1952, the entire option 
exercised May 1953. 


You Need Experienced 
Marketing Facilities 


Solidly-established all-Canadian 
pany, now selling educational serve 
ices coast coast, offers you its 
facilities. you are young 
ing company, unable afford full- 


time salesmen across Canada, this 
your opportunity acquire reli- 
able. sales-force for major expansion 
program. can handle either serv- 
ices Of merchandise, on an agency 
basis, and would consider taking 
financial desired. 


UPTON BRADEEN JAMES 
LTD, have been appointed exclusive 


munition arms still record pace. Nov. 10, 
decision the A.B.C. powers output cars and trucks 
standardization calibre 359,532 against 341,731 


Canadian agents for Fried Strip 
Handling Equipment, including the 
Fried Stripveyor, Strip-Stacker and 


BOX 242 
THE FINANCIAL POST, TORONTO 


weapons. 


record 1950. 


U.S. Interests Seeking 
Tariff Concession Fish 


OTTAWA (Staff)—A fish ex- 
port trade worth $10 millions 
annually Canada will under 
fire Washington this month 
when hearings start Nov. 
before the Tariff Commis- 
sion. 


Hearings centre around 
application for “relief” presented 
the Commission New Eng- 
land producers fresh and 
frozen ground fish fillets. The 
complaint that increasing im- 
ports from Canada, Iceland and 


Norway are injuring the domestic tion, will claim they need the 


industry. 


Total imports these 
frozen fillets have risen recent 
years from million 
million pounds annually, 1947, 
Canada sold million pounds 
the market. This rose 
1948 just under million 
pounds; was millions 1949 
and millions 1950. Mean- 
while there has been heavy 
increase imports from Iceland. 


hearing air similar com- 


plaint was raised 1949, But 


was dismissed lacking evidence 
injury sufficiently serious 


warrant quantative restrictions 


being imposed. 
The provision which 
producers would like upset 


cod, haddock, hake, pollock, 


the quota concession gained 
Canada originally 1939, 
which million lb. 15% 
the average domestic con- 


sumption the preceding three 


years, can enter that country 
under rate 7/8 cents per 
The regular rate cents per 
lb. This quota was bound first 
Geneva, and again Torquay 


Modern Cont. 
Pays Extra 25c. 


Business date this year has 
Frank 
Young, president Modern Con- 
some lines, however, have been 
lower, due principally heavy 
purchases customers the last 
six months 1950. result 
these reduced sales, net profits 
for this year will below the 
record established last year. 

view the strong working 
capital position, directors have 
share. Total dividends paid the 


“A” and common shares this year 


will represent between 60%-75% 


anticipated net profits for the 
full year. 


thinking 
of saving time ond 


ATION 


GOODS 


for further period three 
years. now operated that 
the quota applies each quarter, 
order avoid glutting the 
market any one time. 
Reason why 


Liftveyor lines. 


DISTRIBUTORS WANTED 


operators and dealers whose profit will $30 per hour, spare 
servicing cars day, anywhere, anytime, with injection gun, without deflating 
the tire, they will net $150 per week. Air-seal the only product the market that 
will make tube puncture-proof and blow-out for $3.70 up. with 
ice-pick. This net gadget but proved accepted necessity that carries money- 
back are seeking who invest $300 for stock 
more, depending territory desired, for the exclusive distributership protected 
ond receive benefit prepared national advertising campaign. 


WRITE SAFETY DISTRIBUTING CO. CANADA 
940 GERRARD ST. E., TORONTO. 


Canada and Iceland have been 


able take advantage this 
quota the sharp increase 
consumption—especially 
the Middle West due improved 
methods preparing and freezing 
fish. importers who will 
oppose the New England applica- 


imported product meet rising 
demand and maintain quality. 
The six types fillets involved 


cusk and rosefish. Iceland 
been big shipper 
Canada especially interested 
cod and haddock, 


DIVIDEND NOTICES 


McKENZIE RED LAKE 
Gold Mines Limited 
(No Liability) 
Interim Dividend 


NOTICE hereby given that In- 
terim Dividend Three Cents (3c) 
per share has been declared the 
outstanding capital stock of McKenzie 
Red Lake Gold Mines Limited, pay- 
able in Canadian funds on December 
7, 1951, to shareholders of record at 
the close business November 20, 
1951, subject to the regulations of the 
Foreign Exchange Control Board, 

Order the Board. 


SNIVELY, 
Secretary-Treasurer, 
Toronto, Ontario, 
November 12, 1951. 


AMALGAMATED ELECTRIC 
CORPORATION LIMITED 


DIVIDEND 


Notice hereby given that divi- 
dend thirty cents (30c) per share 
and special year end dividend 
additional thirty cents (30c) per 
share has been declared the out- 
standing shares (without nominal 
par value) the capital stock 
the Company, such dividend 
payable December 18, 1951. 
Shareholders record the close 
business November 15, 1951. 

Order the Board. 


FARISH, 
Secretary. 


NOTICES 


THE DOMINION BANK 


Notice Annual General Meeting 


The Annual General Meeting 
the Sharenolders will held 
the Head Office the Bank, King 
Yonge Streets, Toronto, Wed- 
nesday the twelfth day December 
next, 2.30 o’clock p.m. 

Order the Board. 


ASHFORTH, 


COMMERCE 


The annual meeting the share- 
holders this Bank, for the elec- 
tion Directors and for other 
business, will held its Head 
Office, King Street West, To- 
ronto, Tuesday, the day 
December next. 
The chair wil] taken eleven 
time. 
order the Board. 
JAMES STEWART, 
General Manager, 
Toronto, 5th October, 1951. 


Eastern Standar 


confidence end answered comprehensively end 


General Manager. 
Toronto. 4th October, 1951. 
CANADIAN BANK 


TECHNICAL EXECUTIVE 


Chemical Engineer, honor graduate, age 33. Twelve vears experi- 
ence, last nine supervising capacities, production sales, engineer- 
ing. Well qualified trouble shooter for senior executive 
similar position requiring dependability, initiative and technical 
know how. Presently employed. Resume furnished upon request. 


BOX 244, THE FINANCIAL POST, TORONTO. 


Executives of Chemical Pre-peeling organization will be in Toronto in the 
very near future te interview those that are interested in the food processing 
business. We are the only Company in Canada who pre-pee! potatoes in this 
manner and have found a ready market with canning plants, restaurants, etc. 
We also wash and wax other root vegetables. We are interested in appointing 
or setting up a plant in the East. Our method of processing has passed all 


Federal Government pure food regulations. 
interested for appointments apply 


BOX 238, THE FINANCIAL POST, TORONTO 


CANADIAN TIME STUDY. SCHOOL 
Industrial Time 
and Motion Study Training 
810 OSSINGTON AVENUE 


TORONTO 


ARE YOU SEEKING INDUSTRIAL LOCATION 
THE MARITIMES? 


SO, WHY NOT CONSIDER PETITCODIAC, N.B. 


Located main C.N.R. railway with C.P.R. connections, miles 
from the all year deep water port Saint John and miles from 
Moncton, the hub the Maritimes. Situated the Petitcodiac 
River with good water supply available. Junction Havelock and 
Elgin Branch railroads. Railway siding space available, good schools, 
reasonable tax rates. Population 1,000. 


Enquiries welcomed. 


PETITCODIAC BOARD TRADE 


INSURANCE GENERAL 
AGENCIES 


Executive, retiring from active insurance career has valuable 
contacts with European and South American companies. 
Some interested entering Canada for all lines immediate- 
ly; others, some lines now and more future. Would 
interested selling for cash part interest business. 
For information write 

BOX 243, THE FINANCIAL POST, TORONTO 


FOR SALE 


One slightly used electric generating set, consisting 
one Waukesha Model 6-W.A.K.D.U. Diesel 
100 K.W., 550 volt, cycle Generator. Entire unit 
mounted base and complete with all auxiliary equip- 
ment. This equipment can inspected Toronto 
appointment. 


BOX 241, THE FINANCIAL POST, TORONTO 


CONTRACTS 


for SHEET METAL PRODUCTS 


One the best-equipped sheet metal manufacturing plants 
Western Ontario) has open capacity. can probably supply 
materials from stocks steel, aluminum and copper. 


are not interested gadgets unproven merit. want hear 
from seund, established who want quality products preduced 
low cost modern equipment and efficient organization. con 
design provide the necessary tools, yours, our highly com- 
petent engineering staff your service. 


PROVE this respect. Your enquiries will strictest 


Box 239, The Post, 


é | | 

| 
* * 
| 
Write teday for 


Adelphi 


Merry Selling 


Christmas 


Outlook Retail 


(Continued from page 
fun out said one 
dealer. 
Dolls, mostly imported cry, 


talk, and have generally 


reached near human level 
seems possible. for sale 
are character dolls Bonny 
Braids, Snow White, etc. 

$100 Model Trains 

for model trains, England, 
the ‘United States, Germany and 
Japan have all contributed give 
the best display ever from few 
dollars over $100. 

Demand for skates and hockey 
equipment expected high 
with the opening more artifi- 
cial rinks cities and small 
towns, 

cars, scooters, 
tricycles and bicycles are ex- 
pected break new sales records 
because high prices. 

Model building kits, construc- 
tion toys and miniature engineer- 
ing wonders jet engines, elec- 
trical remote-control toys, diesel 
engines, etc., are also the high- 
price category for the most part. 

Big seller still the in-between 
clothes and toys stage are cowboy 
outfits which are expected ride 
the Christmas boom wellein the 
saddle. Also this line are 
rocket-ship and space suit outfits 
with the ray’ guns with 
them. But the cowboys still have 
the lead. 

Here’s the picture lines: 

adults, the swing 
soft goods has started. Men 
can expect more one color and 
regimental stripe ties plenty 
checked socks and novelty slip- 
pers. 

the bigger items, suits, coats, 
sport and dress shirts, Christmas 
bargains and cut prices are plen- 
tiful, with wool and cotton sport 
shirts coming out front pop- 
ularity. 

For women, handker- 
chiefs, pull-on sock 
handkerchiefs and sweaters are 
expected have good run. Wo- 
men’s wear generally has had 
good sales since the fall. Multi- 
purpose evening wear and decor- 
ative dresses are very popular 
with the swing away from wool- 
ens. 

Fur coats—sales are over 
last year but prices have had 
eut drastically. Sales are ex- 
pected near last winter’s 
all-time high but there are 


more retailers the business. All 


types dyed rabbit, grey kid 


Report Four Weeks 


For Resale Price Probe 


slippers, 


muskrat are still popular 
the low-priced field. 

Appliances are still the sales 
gloom with radio and television 
sets, although unit sales have 
been rising with heavy price cut- 
ting. High inventory, credit re- 
heavy buying year 
ago are still having effect. 
Jewelry sales are and fairly 
with good run expected 
costume jewelry and smaller 
Credit buying and lay- 
purchases have kept high. 

Furniture sales are still running 
little behind record 1950. Me- 
dium-priced lines have been hit 
little harder than either high- 
low-priced lines. Therg have 
been few across-the-board price 
reductions here yet. 

Rug sales are poor, but hard- 
floor covering (tiles, linoleum, 
has reached new peak. 
Wool rugs are running substan- 
tially below last year despite 

15%-20% price cut. 


Here’s part the picture 
cities: 

Montreal—retailers optimistic, 
goods getting most attention. 


but sales climbing slowly. Soft 
Bumper season expected 
General feeling that sales might 
reach last year’s 

Winnipeg—business down from 
last year but merchants expect 
good holiday business. The bad 
harvest season far hasn’t re- 
flected mail-order general 
retail sales. Household furnish- 
ings down from last year but 
last year’s high was abnormal 
because replacements after the 
flood. 


Edmonton—pre-Christmas sales 
already fairly brisk with soft 
goods received large share 
the business. Oil and natural-gas 
boom and high crop yields spite 
frost damage have all increas- 
general prosperity. 

Calgary—-No boom sight with 
buyers reluctant start spend- 
ing yet. Even price-cutting sales 
have failed attract anticipated 
heavy buying. With 50% crop 
still -unharvested farm trade 
expected slow. 

Vancouver—November sales 
far equal last year’s sales. The 
slow sales with slight Christmas 
pickup expected. Noticeable in- 
crease sales soft goods and 
some furniture and appliances, 
but cut prices and costly promo- 
work responsible. 


OTTAWA The dian Pulp and Paper Association, 


Commons-Senate Committee 
resale price maintenance has 
started its deliberations asking 
new briefs from the organiza- 


‘tions made public their 


submissions the MacQuarrie 
Committee. 

These are: Canadian Manufac- 
Canadian 
Chamber Commerce, Canadian 
Federation Labor, Trades and 
Labor Congress, Canadian Feder- 
ation Agriculture, Ontario Re- 
tail Hardware Association, Co- 
operative Union Canada, Cana- 


Look fer Here 


REGULAR FEATURES 
Nevember 17, 1951 


spsesees 8 Market C’ment . 25 
Advertising .... 2 Mining ...... 26, 27 
Banking ....... 20 Oil Production . 13 
Editorials ...... 6 Others Say .... 6 
Grain ..... Prov, Roundup 
Insurance ...... 22 Quotations ..... 24 
Investments ... 4 What's New ... 14 
Labor Roundup. You Asked 


INDUSTRIALS 


Aluminium Ltd, Electr. 


5 
Amer, Cyanamid 16 Elora Ind, 6 


~ 


Barcelona .... 5 Gutta Percha .. 21 
Bulolo Dredging 26 Jantzen Knit... 9 
Bell Tel. Drill ... 
Can, P’wr. Nat. Hosiery ... 
Can, Si!k Prod. . 16 Rolls-Royce... 5 
Can. Wire & C. 21 Tor, Elevators . 23 
Can, Wirebound 20 Thrift Store... 4 


MINES OILS 


Bibis Yukon ... 27 Mackeno ....... 27 
Bordulac ....... 27* Que. Labrador . 


13 
Halcrow Swayze 13 27 


Tungsten Corp.. 
Van Roi 


NEW PACIFIC COAL OILS 
scheduling weekly, operation 
§,000 tons its Bryan Mountain 
hard coal for November. The mine, 


Robb, Alta, working against 


four-week backlog orders and 
arrangements have been concluded 
market the total output small 
sizes throughout the winter. 


Canadian Pharmaceutical Asso- 
ciation, Ontario Retail Druggists, 
Canadian Retailers’ 

Joint chairmen the new com- 
mittee are James Sinclair, parlia- 
mentary assistant the Depart- 
ment Finance and Senator 
Arthur Beaubien. 


All representations before the 
MacQuarrie committee were con- 
who appeared was from 
press clippings and published 
statements organizations who 
public the fact they had 
appeared. This list was submit- 
ted the new parliamentary 
committee the hope submis- 
sions these bodies (in the 
event that they wished so) 
would ready early next week, 
This week, MacDonald, 
Investigation Act appear 
explain the relation his or- 
ganization resale price main- 
tenance. 


Opinion within the 26-man com- 
mittee was divided chances 
getting finding before Par- 
liament adjourns about four 
weeks’ time. Mr. Sinclair pressed 
this the Government’s goal 
and Other members scorn- 
the prospect much haste. 

Discussion the Committee’s 
terms reference made clear 
that its job concerned solely 
with matters dealt with the 
interim MacQuarrie report re- 
sale price maintenance and loss 
leaders. This means cannot air 
other phases combines adminis- 
and law. These are 
dealt with later when the Mac- 
Quarrie committee brings its 
full report. 


| 


MADE BRITAIN 


British House well connected 
services. 


immediate attention. 
APPLETON, 15, Irving Street, 


with U.K. manufacturers offer 


Send your enquiries, which will receive 


leicester London, W.C.2. 


First 
Bank 


WORKING WITH CANADIANS 


EVERY WALK LIFE SINCE 1817 


WATCH FOR THIS 


NOVEMBER Oil spot- 
lighted. big feature 
section that you will use for 
year reference, 
Post will give you field 
field analysis Canada’s 
western oils; reports indi- 
vidual companies, the exciting 
story new developments 
and what oil means inves- 
tors and Canada, together 
with news impending de- 
velopments for Alberta 
natural gas. 


Charity App 


(Continued from page 
not necessarily fund-raising 
campaigns. The health agencies 
are far from sold the idea 
unified appeal, such the Com- 
munity Chest the welfare field. 
But they want eliminate 
any overlapping services. 

Board review. All are 
agreement this principle. 
But there’s little unanimity 
the 

Opinion this important prob- 
lem split fairly evenly into 
two camps: the welfare groups 
the one hand; the health agencies 
the other. 

The welfare groups appear 
favor 30-man 
senting Community Chests; 
the other voluntary agencies; 
the public. 

The health group 
favor five-man board, com- 
pletely independent, without any 
connection with any charitable 
would assure complete impartial- 
ity. Such Board would ap- 
pointed the Government 
representative sections society. 

far they have been unable 
get anywhere this. 

Send Out Questionnaire 


Showdown Soon tive figures for 1950: 


oard; repre- 


Import Cutback Seen 


Prelude Big Trade Step 


(Continued from page 
spice and variety otherwise 
monotonous existence, the econ- 
omic facts life indicate that 
this where the cuts will and 
indeed are, being made. 

contrast, the overwhelming 
proportion Canada’s exports 
needed for basic living 
maintain the .capital investment 
defense program—or keep 
K.’s vital export lifeline intact. 


the detailed breakdown 


Canadian exports 
past months wit 


compara- 


Canada’s Sales U.K. 
(Millions Dollars) 
—First Months— 


1951 1950 
Wheat 117.0 132.9 
Flour. 33.6 28.6 
Bacon 19.8 
Cheese 12.0 
Planks, Boards 57.9 12.7 
Newsprint 5.4 

Woodpulp 24.1 8.3 
Tobacco 10.9 
Aluminum Prod. 42.0 23.2 
Copper 22.8 22.6 
Lead 8.6 1.0 
Nickel 23.5 13.9 
Zinc 17.7 8.7 
Platinum, Prec. Metals 10.7 
Chemicals 

Minerals 9.0 7.3 

Other Exports 38.0 23.0 

TOTAL 446.4 344.0 


Nearly half the total.dollar 
increase Canadian sales, 
date this year, has thus 
been for larger purchases base 
Balance the increase 
for newsprint, 
planks and boards. 

Where Get Hit 

Likely affected the 
billion-dollar cutback effected, 
are Canada’s sales other coun- 
tries with which does 
business. 
Reason for this that least 


one the fastest growing Cana- 
dian markets Germany. The 
only country take less Cana- 
dian goods this year date, was 
Switzerland. 

Canada still sends better 
than 60% her imports 
although the proportion 
date this year less than 
the same period year ago. Here 
are Canada’s chief markets: 

Canada’s Overseas Customers 

(Millions Dollars) 
—First Months— 


Exports to: 1951 1950 
United States 1691 1433 
United Kingdom 446 344 
Other Commonwealth 168 136 
Europe 235 131 
Latin America 132 102 
All other markets 113 
Total 


One the important “indirect” 
K.’s crisis will flow 
the Jan. conference 
London Commonwealth Fi- 
nance Ministers, Canada, some 
respects will “on the sidelines” 
this meeting, main purpose 
which will undoubtedly 
sterling area members 
exercise the same kind trade 
and fiscal disciplines which 
now herself proclaiming. 
One important factor all 
considerations will the success 
which Churchill has negotiat- 


What likely that Canadian 
purchases most items would 
negotiating new 

the amount less than hoped, 
may then (and only then) 
necessary revise downward 
presently require Canadian sup- 
plies. 


Ottawa Moves 


members the Canadian Con- European’s gold hard 
ference Voluntary Associations purchasing power has 
are now being asked fill out been coming out K.’s re- 
questionnaire indicating which serves recent months. With 


three proposals they favor: 

suggested the Community 
Chest Division the Canadian 
Welfare Council. 

The alternative proposal 


~ 


man board, appointed the 
Government. (However, rider 
appears have been added 
include representative the 
Community Chest.) 

five-man Board, buttres- 
sed the original 30-man com- 
mittee acting advisory cap- 
acity. 

midweek, not many ques- 
tionnaires had been filled in, The 
Post was told. Most the health 
agencies, least, were waiting 


see what comes out the| 


Health League conference before 
making their minds. 


$750,000 Plant 
Opened Leaside, Ont. 


Tremco Manufacturing Co, (Can- 
ada) recently opened its new $750,- 
000 plant Leaside, Ont., for mak- 
ing mastic specialties, paints, en- 
amels and protective coatings, 
which construction started last year 
(Financial Post, Sept. 30, 1950). 
Plant replaces nearby one used 
since 1931. 

Tremco Manufacturing Co., Cleve- 
land, Ohio. 


Climbing Costs Ontario 
Seen Ottawa Seaway Bill 


OTTAWA bills 
clarify Canada’s position 
the St. Lawrence seaway issue 


will shortly presented Par- 


The first bill will create new 
Crown Corporation, the “St. 
Lawrence Seaway Authority” 
take over the duties the Cana- 
dian Government constructin 
and operating new ship canal 
the international section the 
waterway. will sufficiently 
flexible permit its operation 
whether not the new proposed 
purely Canadian waters. 

The second bill (which won’t 
submitted Parliament until 
after the Nov. Ontario election) 
provides for new joint agree- 
ment between Canada and On- 
tario respecting development 
power the international chan- 

Essence this latter bill 
Ontario would assume cost 
all works not strictly required 
for navigation. This change 
the earlier agreement. 
Originally, and when the demand 
for power Ontario was not 
urgent, Ontario was pay only 
50% the cost work common 
both power and navigation. 
Now, Ontario will pay 100% 
these joint costs. 

Even the new how- 
ever, the province should get its 
1.1 million for about $220 mil- 
lion. This would still the 
cheapest power the province 


this curtailed, dollar buying 
the countries affected almost 
certain suffer. (France ex- 
pected announce her own 
import restrictions very shortly). 

Just how Canada’s sales 


the Health League for western European nations have 


been soaring 1951, shown 
the next table. Here’s the story 
told official DBS trade 
figures, for the 9-month period: 
Canadian Sales Europe 
(Millions Dollars) 
—First Month— 


1950 
Belgium 
France 30.0 13.9 

Norway 21.2 11.8 
Germany 18.6 
Netherlands 17.6 6.5 
Switzerland 15.6 17.5 
Treland 14.3 9.3 
Other Scandinavian 8.9 3.5 
Other Europe 10.2 16.0 
234.8 130.6 

Already Canada’s trade with 


has been affected 
import restrictions imposed few 
weeks ago protect that country 
from inward flight capital 
trying escape from France and 
other countries whose exchange 
position danger. 

Canada protested these restric- 
tions vigorously GATT; has 
hope that they will modified. 

seen from the above table, 


adian canal herself, the out-of- 
pocket cost the Federal Gov- 
ernment would substantially 
higher because she would lose 
the credit which the U.S. stands 
pay -us under the 1941 
agreement, compensate Canada 
for $135 million already invested 
the Welland Ship Canal. 
Approximate cost all- 
Canadian route (adding 10% 
December, 1950 figures allow 
for rising costs since that time) 
would about follows: 
HEPC for its share power. 
—$220 million whatever 
power authority designated 
Washington develop power 
the side. 

—$100 million to-be spent 
U.S. for deepening channels 
the Upper Lakes, etc. 

—$270 million for Ottawa’s 

The last, or, residual figure 
federal cost Canada, prob- 
too high. includes the 
cost navigation alone (without 
power) the section. 
The reason for this that to- 
date, there been agree- 
signed with Quebec for 
development, similar 
one made with Ontario. 

However, thought almost 
certain that if, and when Can- 
with the development, Quebec 


million horsepower available 


(Continued from page 

wish undertake purchase 
special equipment the new 
basis, then the government itself 
will purchase the building and the 
necessary equipment. this 
done, then the government the 
end the contract will retain 
complete title the entire in- 
vestment. 

Under the other plan pre- 
proposed, contractor, must 
estimate the residual balance 
the new equipment (if any) 
which expects the end 
four years. For income tax pur- 
poses, will then allowed 
write off extra amount 
the residual balance the four- 
year period. But cannot 


and 


> 


Conveyor bridges for variety uses—also head frames 
steel towers. 


Riveted steel plate railway bridge girder. Welded girders 
also available. 


could possibly obtain from any the province Lachine. And 
source—probably third (or extent that power develop- 
most one-half) expensive ment that province (as On- 


power from steam plants. 
The seaway and power pro- 


Parliament approximately 
$800 million package. 
There would net saving 


vis-a-vis Canada-U. discussions 


bears some all the 
works common power 


What the present situation 


from this figure, about 


million the proposed 27-ft. 
canal were cut through inter- 
national waters instead the 
Canadian side. (The actual extra 
cost Canadian canal about 


million, against which there 


are offsetting costs about $15 
million the Canadian route 
used). 

Canada undertakes the Can- 


Latest word reaching here 
that Washington will expect 
given least until April, 
Congress going ahead 
with. joint develop- 
ment. nothing cooking 
then, expected that the pres- 
ent pro-St. Lawrence lobby 
Washington will its weight 
behind the Canadian plan. 
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Store Hours: 9.15 


MONTREAL 
TORONTO 
OTTAWA 


then one (or pair) these English gladstones from 
MORGAN’S just what you need. They will give you many years 
faithful service and are pieces which take pride. Strongly made 
smooth, aniline dyed cowhide fitted with two suit hangers shirt 
fold ... tie holder and two military pockets. 


Left: 21” 14” (less hangers) Right: 24” 18” $90 
MORGAN’S LUGGAGE DEPARTMENT, SIXTH FLOOR 


MONTREAL 


ENRY MORGAN CO. 


YOU ARE SURE QUALITY 


Production 8-foot diameter welded steel conveyor tube 


Blaw-Knox “Electroforged” steel gratings and stair treads 


DIVERSIFIED SERVICE steel fabrication Central 
Bridge specialty. You can always sure price and 
engineering satisfaction any job, large small. 


few examples the variety projects engineered 
from customers’ blueprints are shown here. Whatever 
your problem, involving welded riveted steelwork, you 
can sure prompt, courteous service from our engi- 
neers. Write today, send your blueprints for designs 
quotations. 


adaptable for many uses. 
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Nova 
King Bay Streets, 


Kresge Co., Carlton St., 
Toronto Toronto 
Theatre, Toronto Bay-Wel- 
lington Building, Toronto 
Mechanical Engineering 
Building, University Tor- 
eWestern Assurance Co., 
Head Office, Toronto 
Memorial Library, Halifax 
Coca-Cola Company, Edmon- 


ton Bell Telephone Co. 


Canada, Belleville, Sarnia, 
Thornhill, and Islington 
Can. Bank Commerce, 
Sarnia Bank Montreal, 
Sarnia Motor Company 


AND 
King York Streets 
Toronto 


Canada, Windsor Domin- 
Bank, Keele St., Toronto 


Bay Streets 
Toronto 


Archives 
Ltd., Toronto 
Falls, 
Port Arthur and 
London Life Insurance 
London Manufacturers Life 


Sr. ANDREW 
AND 
PRESBYTERIAN 


Ins. Co. Toronto Inter- 
national Aviation Bldg. Mon- 
treal Laurentien Hotel, 
Dominion Public 
Bldg., Fredericton, 
many other buildings 
are among those built being 


BELL 
TELEPHONE 
Ottawa 


built with cut stone fabricated 
either National Cut Stone 
Limited The Ritchie Cut 
Stone Company Limited both 
which are subsidiaries 
Canada Crushed Cut Stone 
Limited. 


offer 


CANADA CRUSHED 
CUT STONE 


LIMITED 


General Mortgage Sinking 


Fund Debentures, 
due: June Ist, 1976 


Price: 100 plus accrued 


interest yield 
earrying bonus Common 
shares the rate shares 
per $1,000 debenture. 

$7,100 net tangible assets per 
$1,000 debenture. $19.00 equity 
pre Common share. 

Combined for 1950 
after and depletion 
but before income tax over 
Annual 
quirements for bonds and de- 
bentures—$78,500. 

Sinking fund payments for the 
regular retirement the de- 
bentures commence 1952. 

The Toronto Stock Exchange. 


FOR FULL INFORMATION, 
MAIL COUPON BELOW. 


Please send me, without obligation, 
complete details Canada Crushed 
Cut Stone Limited Gencral 
Mortgage debentures. 


INVESTMENT 


See Net $2.61 Share 
For From 


Estimates CPR rail earnings 
1951 contained the applica- 
tion the railways for further 
freight rate increase have been 
studied with interest investors. 

statement attached the 
railway operating 
revenues this year are put 
$427.8 millions, increase from 
$378.6 millions 1950. However, 
this $49.2 million improvemert 
will offset jump $59.6 
millions.in working expenses (in- 
cluding federal and provincial 
taxes) $400.2 millions, it’s pre- 


application, 


dicted. 


Thus estimated net railway 
earnings are expected total 
only $27,362,000 against $38 mil- 


lions year. 


What effect this drop nearly 


final net income the company, 
after “other income” from 
dividends, hotels, ships, and other 


similar sources—is included, can’t 


calculated accurately yet, be- 
cause have been re- 


leased these other phases 


CPR’s operations. 

Biggest single factor this 
“other income” the dividen 
received from its interest Con- 
solidated Mining Smelting 
(CPR held 1,682,500 shares 
Dec. 31, 1950). Smelters dividends 
last year $9.50 share provided 
CPR with $16 millions its 
$17.1 million total dividend in- 
come. 

Smelters has paid its regular 
$1.50 semi-annual plus $3.50 
extra, share more than the 
comparable 1950 payment. Largest 
year-end extra record was 
$4.50 January, 1949, and this 
were paid January, 1952, total 
Smelters payments out 1951 
earnings (on which CPR bases its 
1951 income figure) would $11 
share, the same 1948, 

Smelters equals this 
1948 showing, CPR dividend in- 
come could expected in- 
to. $19.6 ($17.1 
millions) other dividends 
least equal last year’s, 

the last couple years, net 
earnings from hotels, steamship 
lines, communications and other 
CPR enterprises, plus other items 
such interest and exchange, 
have brought another 
millions, It’s expected that earn- 
ings from these sources will 
somewhat higher this year than 
last ($8.7 millions). 

shown the $3.6 million net in- 
come from “interest, exchange, 
separately operated properties 
and miscellaneous” ($3.6 millions 
1950) net earnings 
from ocean and costal steamship 
lines ($3.1 millions), Net earnings 
from communications, hotels and 
miscellaneous properties 
thought likely approximate last 
year’s millions, 

Income taxes applicable 
“other” income will higher 
than 1950, offsetting part 
the expected improvement. The 
dividends aren’t taxable, but the 
taxes the remainder will 
millions-$2 millions above 
last year’s $2.6 millions, it’s ex- 
pected. Thus total other income 
after taxes may only slightly 
ahead 1950. 

According the rate applica- 
tion, fixed charge applicable 
rail operations will about $550,- 
000 lower this year, suggesting 
that total fixed charges will 
about $12.7 millions compared 
with $13.3 millions 1950. 

Assuming, then, net railway 
earnings $27.4 millions, $24.3 
millions other income, and $12.7 
millions fixed charges, net profit 
$39 millions indicated. 

Deducting dividend appropria- 
tion the sterling-pay pre- 
ference stock equal the 1950 
figure $3.4 millions, earnings 
per ordinary ‘share would 
around $2.61 share, based 
the 13.4 million shares outstand- 
ing Dec, 31, 1950. Earnings 
per share 1950 were $3.32; 
1949, $1.93. 

dividend 75c share was 
paid the ordinary stock Aug. 
1951, former years, semi- 


annual dividend was paid Oct. 


THIS WEEK 


with year-end payment March 
the following year. Now, 
however, the company plans 
make its dividend declarations 
June and December, with pay- 
ment dates likely August 
and February. 

The new policy was inaugurated 
last December, and the change 
was reflected the 1950 earnings 
statement when for the first time 
the full year’s dividend appropria- 
tion appeared the income ac- 
count, Before, the final ordinary 
dividend was appropriated from 
surplus account the following 
year. 
Total payment out last year’s 
earnings was $1.50 share, 
the rate application, 1951 di- 
vidend appropriation $20.1 mil- 
lions shown, indicating that the 
same payment 
this year. 

Shares were trading eagly 
midweek around share, 
down from the high reached last 
month $37%. The stock was 

Part the upward movement 
has been investor 
speculation oil pos- 
sibilities. Income from rentals, 
royalties and reservation fees 
its oil rights 1950 totaled $1.9 
millions. This doesn’t appear 
the income account, however, 
since goes into the company’s 
land surplus account. 

* 


WEIFFENBACH 


has been appointed vice-presi- 
dent charge manufactur- 
ing, Canadian Locomotive Co., 
Kingston. 


Capital Gains 
Major Topic 


Tax Debate 


MONTREAL (Staff) un- 
animity was seen nor definite 
conclusions reached members 
the Canadian Tax Foundation 
the question how distin- 
guish between capital 
income receipts for purposes 
the Income Tax Act. 
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Will New ‘Austerity’ 
Hit Our Pulp, Paper Sales? 


MONTREAL (Staff) The 
Churchill Government’s measures 
its pressing ex- 
change difficulties yet 
been announced. the light 
past experience with dollar 
saving moves, it’s certain those 
measures will watched with 
more than ordinary interest 
pulp and paper produc- 
ers. 

Early 1950, Britain cut 
all purchases newsprint, and 
virtually all its pulp imports from 
Canada, Although later relax- 
its restrictions (when 
couldn’t meet even its minimum 
needs from nondollar sources), 
the U.K. caused some domestic 
producers considerable distress 
for time, involving complete 
shut-downs couple cases. 

far, there’s been indica- 
tion what may store for 
those selling Britain now. The 
pulp market, with the possible 
exception groundwood, has 
continued strong, even the face 
some lessening U.S. de- 
mand. There, since Sept. cus- 
tomers have had reduce orders 
keep within maximum inven- 
tory and production limits set 
the U.S. Government, and there 
has been some drop lately the 
demand for paperboard—a big 
pulp 

Pulp men say there’s ready 
market overseas for any pulp the 
U.S. isn’t taking. Although some 
producers consider this overseas 
business less reliable, view 


City Toronto 
Gilt-Edged Investment 


would have been lower due 
rising costs and higher taxes. 

ment last week that Britain’s 
present financial worse 
than the devaluation crisis 
1949, officials say there 
some basis for optimism 
pulp and paper. 

For one thing, it’s pointed out, 
Britain has learned pretty con- 
clusively she 
know late 1949—that the sterl- 
ing area hasn’t enough pulp 
around. 

For another, Commonwealth 
countries such South Africa 
and Australia might not will- 
ing along with the U.K. 
this time cutting off pulp and 
paper imports. It’s thought likely 
they will insist that shipments 
from Canada allowed con- 
tinue view their sizeable 
contribution the 
sterling area. 

The basic need for pulp and 
paper overseas reflected the. 
tremendous current demand. 
the other hand, course, some 
this buying may anticipa- 
tion future tightening im- 
port restrictions. Then again, it’s 
pointed out that matter what 
happens, strong efforts will un- 
doubtedly made keep pulp 
and paper moving overseas. per- 
haps along the lines exten- 
sion the Materials 
Conference allocations. However, 
this latter solution would prob- 


The City Toronto, the 117 years since its 
incorporation, has maintained its position 
one Canada’s outstanding municipal credits. 


the past years the City has retired over 
$331 millions debenture debt without re- 
newing refunding any issue. offer 
principals— 
City Toronto 
Debentures 
Due November 1971 
Price: 100 and interest 
Denomination: $1,000 


Despite substantial population growth, the 
City’s present gross debenture debt 47% less 
than the debt outstanding the end 1932 
and some than the debt the end 


Descriptive circular available request. 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton Kitchener 
Calgary New Westminster 
London, Eng. Victoria Chicago New York 


Distillers-Seagrams 

the notes the financial 
statements its recently issued 
annual report, Distillers Corp.- 
Seagrams Ltd. refers various 
legal actions pending against 
United States subsidiaries. These, 
noted, involve claims totaling 
about $19 millions. 
counsel for the companies con- 
sider that the amounts provided 
the accounts are reasonably 
adequate for the purpose.” the 
profit and loss statement for the 
fiscal year, there shown de- 
duction $1,882,899 for “provi- 
sion for litigation.” 

other recent years, there 
also mention the action pend- 
with the acquisition Cana- 
dian subsidiary certain plant 
and distillery equipment 1951. 
This has since been dismantled 
and claims damages 
the extent $22 millions. 

“If the plaintiff should prevail 
the company would liable 
whole part for the amount 
any final judgment. Counsel 
for the company, both the 
and Canada, have advised that, 
their opinion, there merit 
the claim and can suc- 
cessfully defended.” Mention was 
first made this action the 
annual report for the year ended 
July 31, 1948, 

* * 

The prospectus issued con- 
nection with the current offering 
Greenshields Co. 50,000 
shares Electric Boat Co. pro- 
vides unusually complete com- 
parison financial data the 
company’s operations over the 
past ten years. 


Int. Paper Net 


Down Mos. 


MONTREAL (Staff) Inter- 
national Paper Co. net profit for 
the nine months ended Sept. 
dropped $42.6 millions, equal 
$4.71 per common share, com- 
pared with $47.7 millions ($5.28 


share) the corresponding 


Sales were one third 
$472.5 millions ($354.5 millions 
year ago), but income and excess 
profits taxes jumped $85.3 mil- 
lions ($40.7 millions), expenses 


The subject was considered 
sufficient importance 
foundation devote the whole 
the second day its two-day 
fifth annual tax conference 
Montreal this week, discussing 
gains.” 

Norman, CA. and Lazarus 
Phillips, K.C.—opened the session 
each giving paper—Mr. Nor- 
man dealing mainly with the in- 
come concept and Mr. Phillips 
with the capital gains concept. 
Their papers, prepared the re- 
quest the foundation start 
the discussions, struck the note for 
all subsequent 
groups, they arrived exactly 
opposite conclusions. 

Mr. Norman was for leaving the 
Income Tax Act is. Mr. Phil- 
lips was for defining capital 
gains. The same divergence 
opinion was seen the subse- 
quent round table groups 

These facts that did merge 
were: 

(1) The difficulty defining 
“capital gains” such way 
cover all cases. 

(2) The law stands ‘is 
most uncertain—Canadian stat- 
ute law having been borrowed 
substantially from the United 
States, jurisprudence from Eng- 
land. 

(3) There would great dif- 
defining either “capital 
gain” “income” satisfac- 
tory manner. 

(4) The introduction 
unsatisfactory definition into the 
Income Tax Act would involve 
dangerous consequences from 
the taxpayers point view. 

One conclusion reached was 
that the Canadian Tax Founda- 
tion should continue its study 
and research into the problem. 


Aluminium Ltd. 
Earnings Down 


Third Quarter 


MONTREAL (Staff)—Nine 
months earnings Aluminium 
Ltd. were compared with 
the corresponding 1950 period, 
company reported this week, 
sales 27% higher than year ago. 

Consolidated net income was 


$335.3 millions millions) $27.1 millions, equal $7.28 per 
and depreciation $14.6 millions common share, against $26.1 mil- 


($9.6 

Third quarter net was $13.9 
millions ($15.8 millions) equal 
.$1.53 ($1.75) share, despite 
increase $35 millions sales 
$159 millions. 

Common dividends have been 
paid regularly the quarterly 
rate 75c share this year. 


STRONG CANADIAN COMPANY... 


_HEAD OFFICE TORONTO, 


GIFT FOR YOUR 
CUENTS 


constant “ad that lives 


Colborne St., TORONTO 


XMAS 


LETTER OPENERS 


with and without knife blade. 
Attractively gift boxed. Your advertisement the 


for years and years”, Useful 


multi-colour handled 


utility item. Priced Send inquiries 
PANAMEX CANADA 


PLaza 6060 


lions and $7.01, respectively, 
the 1950 period. Profit from oper- 
ations totaled millions 
($48.6 millions), but income taxes 
were higher $31.8 millions 
($19.5 millions) and depreciation 
and depletion $13.5 millions ($7.9 
millions), this year’s deprecia- 
tion provision, $3.5 millions 
facilities under construction. 

The cutback aluminum pro- 
duction (due the abnormal 
shortage rainfall for generating 
power) combined with higher 
cost wages and materials, 
caused drop third quarter 
earnings $8.9 millions ($10.6 
millions the second quarter). 
-Dividends for the three quar- 
ters this year have totaled $2.55 
period) per share. dividend 
holders record Nov. 16. 

Company reports that more 
than 99:7% the shares offered 
shareholders $65 share 
have been taken up. Basis was one 
new share for each held, in- 
volving 372,205 new shares alto- 
gether. The “rights” expired Nov. 


Drill For Oil 
Coast 


ST. JOHNS Plans are now 


being made John Fox, Boston 
oilman, drill for oil this win- 
ter along Newfoundland’s west 
coast. 

Fox has three year concession 
covering west coast area 
approximately 
miles. plans $250,000 
exploration for oi] and natural 
gas. 

The concession was originally 
granted the provincial govern- 
ment the firm Power Mala- 
godi and Bosch Boston, who 


the exchange situation, prices are 
good deal higher than the 
U.S. Overseas pulp sales, the 
increase recent months, have 
had beneficial effect com- 
pany earnings which ordinarily 


Thrift Stores 
Net Profit 


MONTREAL (Staff) Thrift 
Stores’ net profit after taxes 
the weeks ended Oct. 
amounted $140,516, 42% in- 
crease over the corresponding 
period year ago, sales in- 
crease 

Income tax provision increased 
‘to $152,451 ($67,592 year ago)| 
and $26,000 more depreciation 
was charged. 

The company was operating 
four more stores Oct. than 
the same time year ago. 
There has been 17% increase 
the number stores the 
three years since the present 


normal commercial channels. 


well above anything used 
think normal”), 


management took over. Sales| 

this year are 62% over those CHARM AND GRACE 
the corresponding weeks three The Georgian set above 
years ago, company exact replica the fine Georgian 
the $140,516 net, 46% was 
1950 28-weeks’ net $98,986, Pint Capacity Durable and heavy 
stores. Company has added eight Worth 


$4950 

80.36 Teapot. Coffeepot. Sugarbasin & 


new stores the past year, drop- 
ped four others. 

dividend 25c share has 
been declared payable Jan. 
holders record Dec. 14, placing 
common stock indicated 
per share per annum basis. For- 
mer rate was 20c quarterly. 


Double 


Free delivery your address. Send 
for illustrated leaflet to: 


FORREST BROTHERS 
93-4 Chancery Lane* London WC2 England 


CONVE MHS Pre-engineered Con- 


veyors assembled from stand- 
ardized, mass-produced 
components are packaged 
units all ready set 
and put work. 


clean streamlined 
design assures 
safety for both operators and 
the work being carried. Every 
for adequate strength without 
waste—no unnecessary weight. 


Write for Bulletin PE-1 for 
based your specific requirements. 


Canadian 


DEALERS 


GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 HArbour 4261 
Offices Hamilton, Winnipeg and New 
Correspondents Londen, 


THE TORONTO STOCK EXCHANGE 
CURB MARKET 


MONTREAL STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
ALL EXCHANGES 


King Street West, Toronto EMpire 


last resort, because the producer 
group particularly anxious 
try work distribution problems 
out far possible through 


the moment, the industry 
operating full out keep with 
demand practically all lines. 
business good, al- 
though there’s been some easing 
one two items such box- 
board grades (“even still 


ENGLISH 


Queen Anne Georgian 


FROM SHEFFIELD ENGLAND 


NEW PRESIDENT JOHN INGLIS CO. LIMITED 


JAMES HAHN 
retires from active business. 


HUMPHREY STYLE 
elected president. 


1936, retiring from active 


FOR SALE 


PRINCIPALS ONLY 


COLLINS HOTEL 


DUNDAS, ONTARIO 
CLOSE ESTATE LATE LOWRY 


APPLY EDMONSTONE 


THE CANADA TRUST COMPANY, 


KING STREET E., HAMILTON, ONT. 
PHONE 2-2483 


Keep informed prices, 
investments, trade 


Follow The Post each week for exclusive news and fea- 
tures that you won’t find elsewhere. For instance: 


PRICES: front page that keeps 
you right up-to-date fluctuating prices 
materials you buy 


INVESTMENTS: Read The Post regularly 
for important news mines and oils. 
“Market Comment” and “Investments This 
Week” for informed analyses the market. 
You'll like The Post’s stock market quota- 
tions too the most comprehensive listing 


Domestic and foreign trade de- 
velopments and actions are 
interpreted expertly The Post. Specific 
intormation that’s vou planning. 


Read Post for concise, news that helps 
you your better. Use coupon have copy delivered 
every seven days your home office. 


THE FINANCIAL POST, 
481 University Avenue, Toronto Ont. 
Please THE FINANCIAL POST each week. 


Enclosed find: $11 for two years 


Company 


Street address 


City & PTOVINCE 
NGture OF DUSNESS 


ABOVE RATES for and British countries 


Avsialic). 
Add for U.S.A., Mexico, ond 
Sovth America. France, Spain. Add year tor other 


countries. 


meeting the Board Directors John Inglis Co. Limited held Wednesday 
November 14th, Major James Hahn, M.C., resigned President 
the Company and Chairman the Board, English Electric Company Canada 
Limited. Major Hahn, who was associated with the growth the Company since 


succeeded Mr. Humphrey Style, who was connected with the 
Engineering Company for eight years General Manager the Bolivian Power Com- 
pany. was later with Edmundsens Electricity Corporation General Manager, 
Wessex Electricity Company, and from 1940 1945 was Chief officer 
Brazil the Brazilian Traction, Light and Power Company, operating light, power, 
tramways, gos and telephone subsidiary companies. 
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MANAGED INVESTMENT 


MacNab’s Manager Plans 
Buy Equities, Lower 


Offer For 612% Bonds 


offer purchase the sterling all outstanding 
standing prior lien prior lien bonds price equiva- 


GOVERNMENT 


manager sees reason change the account’s position 
this time. But, the market sells lower, intends some 
Canada Savings bonds and reinvest the proceeds good equity 
stocks. 

would appear that the present decline has been correction 


overbought market, says. 


Use 
LIMESTONE AND DOLOMITE 
OPEN HEARTH FURNACES 


STEEL and its allied in- 
dustries; RAILWAY lines and 
their constant maintenance 
HIGHWAY construction 
and huge OFFICE 
BUILDINGS, Churches, 
Schools, Colleges and similar 
edifices AGRICULTURE 
are but few the big 
industries using tremendous 
tonnages stone each year, 
much which comes from the 
quarries Canada Crushed 


Cut Stone, Limited. 


CRUSHED STONE 
BALLAST FOR 


Limestone and dolomite are 
used the big steel com- 
panies Canada, paper 


MacNab’s Manager Says: 


The Dow Jones industrial av- 
erages have declined from high 
the close business Nov. 
net decline 17.12 points. 

This decline was caused 
combination several factors, 
principally result the yic- 


tory the Conservative party capital into Canadian 


British general elections 
which would, the surface, ap- 
bullish for the long 
but had the reverse 
effect due Mr. Churchill’s state- 
that the Labor party has 
practically bankrupted 
Britain through its socialistic pro- 
gram. 

addition, third quarter earn- 
ings reports recently published 


shown drastic decline from the 
same period year ago, due in- 
creased corporation taxes which 
were made retroactive. would 
appear me, however, that the 
long-term trend still upward 
due the tremendous inflation- 
ary affect government spend- 
ing for national defense. 

would appear, therefore, 
that the present decline has been 


market. The war Korea still 
proceeds and the tempo this 
war increasing after midsum- 
mer 

The situation Canada 
somewhat different. Our rearma- 
program has been slow; 
recruiting program, best, 


half-hearted affair. The flood 


equities has accounted for the 
scarcity good Canadian invest- 
ment stocks, -the floating supply 
which, times, practically 
negligible. 

The long-term picture Can- 
ada still seems bullish, with 
our natural resources largely un- 
developed, particularly the 
base metals, oil and forest prod- 


industries. Your account has 


been invested these industries 
for some time, and see reason 
change your position this 
time. Should the market sell 
some your Canada Savings 
Bonds and reinvest good equity 
stocks. 

the meantime your account 


invested approximately 50% 


equities and 50% fixed income 


large corporations have 


LEONARD BOWEN 


has been appointed managing 
director, Royal Typewriter Co., 
Montreal. 


Electric Boat 
Share Offer 


MONTREAL (Staff) 
offering 50,000 common shares, 
par (U. S.) Electric Boat Co., 
parent concern Canadair Ltd., 
being made syndicate 
headed Greenshields Co. 
Inc. Price will the market 
price the New York Stock Ex- 
change, which has recently been 
$25 per share. 

Proceeds the issue, which 
consists treasury shares, will 
deposited with the general 
funds the company. “There are 
specific purposes which the 
same are devoted,” notes 
the prospectus. The shares form 


Barcelona Traction lent par plus all coupons mat- 
vertible currency has been ured since Dec. 1936. National 
ceived with considerable interest Trust Co. trustees for the 
Canadian bondholders issue said was endeavoring 
have been holding the bonds ever find out the offer would made 


AND 
MUNICIPAL BONDS 


Holders Get 


since 
brought the Spanish courts non-residents the U.K. 
against the company and its Cana- Juan March, Spanish financier, 
dian and European bond key figure behind bank- 
stock owners. proceedings against 
The offer appeared this believed have ac- 
signature Ernest Wolfé, notary the prior lien bonds. 
public Basle, Switzerland. The| second development break 
offer good until Dec. 10, this week the Barcelona Trac- 
and will limited purchase tion picture was contained 
£150,000 face value carried leading Span- 
estimated that some ish papers that the Westminster 
these bonds are currently held Bank has given notice refund- 
ona 
terest accrued from Dec. 1947 


this month (The Nov. 17, 1951. The Westminster 
cial Post, Nov. the consolidated Bank has been acting trustees 


prior lien bondholders this bond group same 
mittee announced London, Eng. 
that had obtained from Hel- 


way the National Trust Co. act- 


ing for the 642% prior lien bond- 
vetia Finance Co. undertaking holders and first mortgage bond- 
make public offer pur- 


holders. 


Bell Inter-City 
Soon Take Shape Canada 


Television’s inter-city Tenders for ‘the erection the 
microwave radio relay—will soon will within the 
next few months. system 
reality Canada with the expected ready when CBC- 
the Bell Telephone Co. be- Toronto and later Montreal 
tween Buffalo, Toronto, (see separate stories page 24). 
and Montreal. Following this pattern, the 


BELL, GOUINLOCK CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


World famous for over years 
for Quality, Style and Durability 
Sold all Leading Hot Shops Coast 
$20.00 ond 


THERE SUBSTITUTE FOR 


QUALITY 


Rolls-Royce Engine Plant 


MANUFACTURERS 
USE 
CHEMICAL STONE 


MONTREAL (Staff)—Further 
details this new Rolls-Royce 


companies and glass jet engine 


Chooses Site Montreal 


real Ltd. Dorval has acted 
merely sales supply agency. 
However, the company has been 
one the foremost the world 


facturers. Crushed stone |Canada, (The Financial Post, 
various sizes essential for 27), became known 
week. 


railway ballast, highway con- 
struction and maintenance and 
for concrete work all kinds. 
The new Bank Montreal 
Building and the Dominion 


Furnaces 
REQUIRE 
LIMESTONE AND 
DOLOMITE 


Public Building Toronto 
are magnificent examples 
stone for buildings. They make 
use Queenston Limestone, 
famous for over 100 years 
the building industry. 

Canada cut, crushed, chemical 


CRUSHED STONE 
FOR CONCRETE, 
HIGHWAY 
CONSTRUCTION 
AND REPAIR 


and metallurgical are 
vital the expanding basic 
industries this country, 
and widely diversified use 
these stones gives the com- 
pany unusual degree 
stability. 
offer 


CANADA CRUSHED 
CUT STONE 


LIMITED 


First (Closed) Mortgage 
Sinking Fund Bonds 
due: June Ist, 1971 


Price: 100 plus accrued 
interest yield 


shares the rate shares 
per $1,000 bond. 


net tangible assets per 
$1,000 bond. $19.00 equity per 
Common share. 


Combined earnings for 1950 
after depreciation and deple- 
tion but before income tax over 
$670,000. Maximum bond inter- 
est $40,000. 


Legal investment for Canadian 
Life Insurance companies. 


Bonus shares listed 
The Toronto Stock Exchange. 


FOR FULL INFORMATION, 
MAIL COUPON BELOW. 


Please send me, without obligation, 
complete details Canada Crushed 
Mortgage bonds. 


the development jet engines. 
Its jets are being built under 


The program calls for license the (Pratt 


supply 1,000 engines for Whitney), 


France, Belgium, 


50@ T33 jet trainers Argentina and Australia. 


for the RCAF Canadair Ltd., 
Montreal, scheduled into 
production late next year. 

Though financial details have 
not been officially disclosed, 
appears likely that Canada will 
pay about $25,000 for each engine, 
which will benefit dollar-short 
Britain. 

The British firm has already 
optioned large tract land 
Cote Liesse Road. between 
Montreal and Dorval for. con- 
struction plant. 

certain details connection 
with the property (formerly 
National Breweries’ stables) are 
ironed out, the company will 
erect 75,000-sq.-ft. plant there 
for the assembly and testing the 
jet engines. investment 
has been estimated around 


$1.5 million—a figure likely the necessary jet 


expanded later. 


Look Future 

Lord Hives, chairman and man- 
aging director Rolls-Royce 
made clear here this week that 
the company’s move was not just 
temporary one. Although the 
new plant being built pro- 
duce Nene engines under the 
government contract, the com- 
pany plans develop complete 
manufacturing operation, not only 
for defense business but eventu- 

for civil aviation needs. 

It’s considered significant 
many observers that Rolls-Royce 
investing several millions its 
own money—it says that 
government funds are going into 
the plant—to set permanent 

establishment here. 


Production Plan 

The production program ex- 
pected develop three stages. 
The first Nene engines will 
imported, complete, from 
seas, including all probability 
number from 
France where they are manufac- 
tured under license Hispano 
Suiza. This will provide Canadair 
with sufficient engines for T-33 
production until the new 
here can take over. 

The second stage, when 
plant’s completed (probably 


More Engines 


Entry Rolls-Royce into the 
Canadian picture brings three 
the number aircraft engine 
plants Canada—all since the 
end World War Roe 
began development 1946 the 
Orenda jet engine Malton, and 
Pratt Whitney now building 
piston engines for Harvard train- 
ers. 

The move bring Rolls-Royce 
will help break threatened 
engines. Originally had 
planned buy the engines for 
the T-33 the but the 
terrific demands being made 
jet engine manufacturers have 
exceeded their ability produce. 


engines Canada—eventually 
best solution, was 

All the engine plants the 
moment are concentrating 
defense needs. Their ability 


will depend great extent 
the success Canadian aircraft 


operate peacetime successfully 


not only Canada but 
elsewhere, observers point out. 
Canadian companies had made 
headway 


were given priority. 


FORT FRANCES, Ont., has sold 
$475,000 debentures public tender 
syndicate headed Gairdner 
Co. and including Harris 
Co. and Daly Co. They 
mature 1952-71 and have 
coupon rate. Proceeds for additions 
Fort Frances High School. The 
1957-71 maturities are being offered 
yield 4.85%. 


WANT RIGHT HAND 
MAN? 


help analyze and solve your 
problems? assistant 
available, 35, married, six-footer 
extensive administrative, 
sales, public relations background. 
Completely bilingual. Résumé 


direction before military efforts 


part block common stock 
which had been purchased 
otherwise acquired from time 
time the company after issue. 


This marks the first public fi- 
nancing conducted Canada 
Electric Boat. owns all the 
1,017,500 voting shares Cana- 
dair Ltd. plus 33,750 the 64,700 
non-voting shares outstanding. 

Its plant Groton, Connecti- 
cut, devoted chiefly sub- 
marines, employs about 4,000, 
occupies around acres and con- 
tains combined floor area 
some 715,000 sq. ft. “Security con- 
siderations not permit dis- 
closure the backlog figure 
the Groton plant, but can 
stated that has hand orders 
for the design and production 
various types submarines.” 

Canadair Ltd. employs about 
8,000, occupies approximately 100 
acres and has manufacturing 
floor space around 1,600,000 sq. 
ft. currently producing F-86 
Sabre jets and received 
letters intent for producing 
T-33 jet trainers for the RCAF 
and for developing and manufac- 
turing T-36A advanced trainer 
transports for the Air Force 


conjunction with Beech Air- 


craft Corp. 
Firm orders hand June 
30, 1951 have been estimated 


program transmission the Toronto and Fonthill, 
will augment Bell’s long between Toronto and Buffalo. 
service between Toronto sites for towers are: Ux- 
Montreal (providing circuits) bridge, Bethany, Hastings, Stirl- 
and later between Toronto ing, Enterprise, Westport, Smiths 
Buffalo. Falls, Stanley Corners, Ottawa, 


Leonard, Rigaud and 
Montreal, 

The system based pat- 
tern already use coast-to-coast 
the United States. Its develop- 
ment was started after was 
found that sending long 


calls and television programs 
radio microwave was more 


omical than coaxial cable. 


The towers, ranging from 
225 feet, carry the horizontally 
beamed microwaves from 


zon horizon, 


. (Mr. Welshford photo by Nakash; Mr. Van 
DOMINION ENGINEERING APPOINTMENTS: Announcement made the 
board directors Dominion Engineering Works Ltd. the appointment 
Welsford president and managing director, succeeding the late 
Angus, who was president the company. Taylor-Bailey, president and 


VAN PATTER 


Patter and Mr. Barrett by Assoe. Screen.) 


RUSSELL BARRETT 


managing director Dominion Bridge Co. Ltd. and the company, 
has been appointed vice-president. Van Patter, vice-president the 
company, has been elected director and Russell Barrett has been appointed 
vice-president and assistant the president. 


$144,361,000, it’s stated. 


MAGEE 


ENGINEERS 


STRUCTURAL 
STAINLESS 


P.O. BOX 189 


FOR 


PORT COLBORNE, ONT. 


FABRICATORS 


SALE 


Edmonton English Colonial home, University District, two 
storey, three bedrooms, tile bathroom, large front room, beautiful 
dining room, modern kitchen, hardwood floors throughout includ- 
ing stairway, entry hall with clothes closet and tile floor, finished 
basement, new air conditioning furnace, stucco finish, storm win- 
dows, awnings, double garage, beautiful lawns, low taxes. Apprais- 
$20,000.00. Terms necessary. Invite inspection and offers. 


SHIP VIA THE PORT 


3 


TORONTO 


for all the components 


the end 1952), will involve request. Apply 
importing components which will 
assembled and tested here. 
It’s expected that 300-400 will 
employed this assembly opera- 
tion. 

The third stage will 
eventual manufacture and assem- 
bly the whole engine 
Canada. Rolls-Royce has been 
conducting survey Canadian 
facilities, and hoped that 
suppliers can found 


BOX 240 
THE FINANCIAL POST, TORONTO 


which into the jet engines. 
The Nene, company sources say, 
essentially simple engine 
manufacture because most the 
components can made witi 
standard machine tools. 
One the important consid- 
erations the three-stage pro- 
gram that developing step 
step, the company will able 
build trained staff. 
Some technicians will 
brought out from the K., 
the firm plans continue 
present policy employing 
Canadians Canada wherever 
possible. It’s expected that some 
the Canadian personnel will 
sent England for training. 
till now, Rolls-Royce has 
had relatively small operation 
Canada. Its Rolls-Royce Mont- 


Factories, Warehouses, 
Sites, Office Space, 
Stores, Apartments, Hotels. 
FOR 24-HOUR 


Call 3-5661 
320 BAY 


Permanent Bidg. 
TORONTO 


‘MOBILE OFFICES 
CANTEENS 

All types commercial trailers. 


GLENDALE TRAILERS 


PHONE 


INDUSTRIAL 


Commercial Leaseholds 


Industrial, Commercial & Residential Properties. 
Hotels and Resorts. 
Country residences, farms and estates. 
Land for urbqe and industrial developments. 


JEAN 


Real Estate Broker 
CAPITOL BLDG., 144 JOHN STREET, QUEBEC, 


BUILDINGS FOR 


and build plants for lease contract. Complete 
service including all details from original property 
survey completed structure. Unified 
specialists industrial design and construction 
assures low costs and rapid 


WRITE TODAY complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 


c/o MILLS MOTORS LIMITED 
Edmonton, Alberta. 


unloading because 


TEL, 3-6566 
ocean traffic. 


full information about 


SALE RENT 


Limited design, engineer 


There modern seaplane and airplane base part the 
Port’s facilities, and 


where sea, rail, road and air meet, the heart Can- 
ada’s richest market Ontario where ONE THIRD 
the country’s buying power concentrated. 


Write for the free booklet THE PORT TORONTO. contains 


Port Fully 


THE TORONTO HARBOUR 


Gateway the richest single market Canada Ontario where ONE 
THIRD Canada’s buying power concentrated. 


The Port Toronto the most advantageous port for loading and 


The dock properties and industrial sites are served both trans- 
continental railways and fast, modern highways. 


There are nine miles dockage, designed accommodate large tonnage 


the facilities, waterfront real estate and 


Scandrett, General Manager Griffith, Com., Secretary 


ed 
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The Editorial Page 


Must Stop Using Back Door 


these days steadily growing taxation 
and growing dependence government 
things once did ourselves, good have 
sharp warning where this easy course 
must lead. That warning came from Gerald 
Godsoe, president the Toronto Board Trade, 
address this week. 

“The state,” said bluntly, “cannot under- 
take anything without imposing conditions 
and restrictions. There other way which 
can work. assumes more and more con- 
trol necessity has exercise more and 
more power, thus affecting our daily life the 
point where may awaken too late and find 
that have lost that which our most precious 
heritage.” 

And Mr. Godsoe did not hesitate put the 
blame where much quite properly be- 
There little sense criticising the 
governments, said, the real responsibility 
rests the general public and the business 
community which supports the governments. 

Scarcely week passes, pointed out, 
without some group delegation pressing one 

Troubled Solomon, Too 

may not much comfort but, Dr. Cyril 
principal and McGill 
University and noted economist, reminds 
that, mankind’s present struggles with the prob- 
lems inflation aren’t exactly innovaticn. 

speech recently before the Canadian 
Chamber Commerce Quebec City, 
pointed out that “the full story inflation, both 
regard its value economic stimulus 
and its nauseous aftermath, extends back 
across all the pages history.” 

“Stretching our minds back that great 
Solomon whose wisdom has become proverbial 
wherever the Bible read, the record clearly 
the extent which the prosperity 
during his reign was due the inflation- 
ary stimulus provided the loans from Hiram, 
King Tyre, towards financing the rebuilding 
Jerusalem, including the great Temple, and 
the extensive public works throughout the 
Kingdom Israel. 

“There were cost-of-living indices that 
time, the chronicler clearly descriptive, 
even poetic, when suggests that towards the 
end reign, ‘silver was more 
esteemed than stones Jerusalem.’ The value 
money had fallen sharply and you remem- 
ber, Solomon’s successor, Rehaboam, was con- 
fronted with the sharp problems business 
crisis and depression serious that split 
the Kingdom and precipitated civil war.” 

one, added Dr. James, significantly, men- 
tions Rehaboam being popular king. 


Risking Tragedy 

Just outside Ingersoll, the other day, the 
editor the weekly Tribune watched help- 
lessly while fine new home burned the 
ground. Only little distance away were the 
fire brigades Ingersoll and Woodstock but 
local regulations prevented them going outside 
the limits the respective muncipalities, the 


protection which their primary concern. 
may 


reasons for such policy, 
says the editor, “but hard thing 
flames.” 

That true and there are some other things 
that are hard understand about this fire pro- 
tection business. this had been big fire, 
local water supplies for two brigades from 
different towns work together, more dif- 
ficulties might have been great 
many cases would found that equipment 
was not interchangeable, that the fire hase from 
one place would not fit the hydrants another. 
Very often would useless for the reels 
from neighboring muncipality come help. 

survey made only few years ago 
was that there afe literally hundreds 
different sizes couplings used Canadian 
fire-fighting equipment. Under pressure there 
has been some improvement since, but nothing 
like real overhaul. This sort thing limits 
most equipment strictly local use. That 
means heavy and unnecessary fire losses 
normal times. real emergency such 
would most certainly face the country were 
bombed, one can imagine the tragic results. 


Still Guessing Wrong 


stock market sense, well the ordi- 
nary meaning, the Wheat Pool bigwigs seem 


_be bears for punishment least for punish- 


ment for their followers. the last few years 
their bad guesses, intuition plain mistakes, 
have cost western grain growers stupendous 
sum, perhaps over half billion dollars. And 
there little indication yet that they have 
begun 

The first big blunder was the British Wheat 
Agreement. The Wheat Pool heads decided that 


prices were going down after the they 


put pressure Ottawa sign agreement 
calling for low price for big 
block wheat for several years. The market, 
course, went the other way, and what some 
naive pretended think was hedging 
didn’t work. That deal cost the western wheat 
growers anything $350 millions and the 
Canadian taxpayer $65 million handout 
Ottawa. 

Not content, the Pools next put pressure 
Ottawa tie country with the bigger 
International Wheat Agreement. This still 
operating and the western wheat grower 
again taking lower price than would 
getting the open market. But course there 
open market for wheat Canada because, 
again through Pool pressure, Ottawa closed that 
long ago. 

Next Pool strategy was meddle with the 
marketing the main feed grains, oats and 
these had been sold the 
open market. Unlike wheat, which mostly 
exported, these coarse grains largely 
Canadian livestock feeders. Under Pool pres- 
sure, direct Ottawa and through the Cana- 
dian Federation Agriculture, the Government 
Wheat Board was appointed sole marketing 
agency. freely predicted, this move soon 
resulted ill-will between two groups Cana- 
dian farmers, the grain growers one hand 
and the feed users livestock farmers the 
other. Feed grain.did not. meve freely and 
prices fluctuated widely because, with the 
speculator eliminated, one was left as- 
sume any risk. 
One might suppose that that would have 


other our governments undertake some 
new project for spending moneys 
embark upon some form 


“Business men have been impudent 
anyone else this respect and all too frequently 
have gone running the government seek 
redress some remedy, when the answer, 
the problem were tackled with some enter- 
prise, could well have been found the hands 
business itself.” 


are really sincere preserving the 
principles free enterprise well personal 
itself, then Mr. Godsoe warns “we 
should not developing state control the 
backdoor method” catching hold the coat 
thing, instead fending for ourselves. 


That warning timely and all the more 
significant because comes not only from one 
the country’s business leaders but from one 
who. had very considerable experience 
government control and government business 
during the last war. 


been enough, that the Pools would have been 
content let matters rest. But high Pool 
thinking, apparently, there such thing 
brake reverse gear. Their latest proposal 
that the government Wheat Board add its 
headache and its monopoly taking over the 
marketing flax and rye. 

That would end the last trace free 
market for the western grain grower. Every 
pound grain grew would then have 
through the state and sold pre- 


sumably, through agreements dictated the. 


Pools. Judging the actual record, that would 
pretty bleak prospect indeed both for the 
western farmer and the general taxpayer. 


Little Broader Base 


Ontario and Quebec are still bearing the 
lion's share the total personal and corporation 
tax income Canada. But postwar expansi 
shows some change from the former pattern 
economic centralization according latest tax 
collection figures. Alberta and B.C. have increa- 
sed their shares. 

the year ended March 31, 1945, Ontario 
and Quebec together paid 83.8% the total 
corporation income tax collected and 72.8% 
the total personal income tax collected. 1951 
the figures were 78.4% and 71.1% respectively. 
Ontario paid 44.9% the total corporation in- 
come tax collected 1945, and 1951. 
Quebec the same period dropped from 38.9% 
the total 30.5%. 

Alberta 1945 paid 4.2° the total per- 
sonal income tax collected and 2.6% the cor- 
poration tax. This year the figures were 6.3% 
and 3.2%. British Columbia paid the 
total personal income tax collected 1945 and 
10.1% 1951. paid 5.8% the corporation 
tax 1945 and 9.7% 


The Maritimes (excluding Newfoundland) 
remained about the same percentage the 
totals for both 


They Back 


little more the grain crop might have 
been saved this season Western Canada 
the old methods harvesting. Cut the binder 
and stooked the fields, the crop can take 
lot punishment from the weather without 
great deal loss either quantity quality. 
With the combine, the other hand there 
stooking, period the harvesting when the 
grain relatively well protected. 

Western farmers, however, have intention 
reverting the old ways. their lifetime 
they’re not expecting another fall like they 
have had this year. any case they 
back they wanted because the necessary 
labor simply not available. 

Twenty-five years ago the average sized 
wheat farm which would 300 400 acres, 
crews from men were required for 
stooking and threshing. take off fair sized 
crop the Prairies had bring about 70,000 
men from eastern Canada special harvesters’ 
excursions. 

Where could they get even 10,000 men for 
such temporary job today? 

Modern equipment has not only made the 
grain farmer largely independent temporary 
harvest labor but has him greatly 
expand production well. While the perman- 
ent working population western farms has 
steadily decreased since the end the first 
world War, the crop production has steadily 
increased. With plenty machinery one man 
can operate 500 acre grain farm almost entire- 
without outside help. the early twenties 
that would have been full time job for two 
men plus dozens temporary workers har- 
vest and threshing time. 


It’s Long Overdue 


While Toronto suburbs have added 
their population the last Toronto 
proper has only half one per cent. This 
may unusual case but proves something 
most have known for long time, namely 
that big cities like big trees grow the outside. 

All over the continent the big expansion 
population has been the suburbs. This true 
Chicago and New York just true 
Toronto, Vancouver and Montreal. 

Toronto’s case extreme mainly because 
shortsighted policy which has ruled out all 
amalgamations with the suburbs since 1912. Pre- 
that and since, however, the new growth 
has been farther and farther away from down- 
town. 

-The people who live these outside rings 
are just much part Toronto those who 
may still live within stone’s throw the city 
hall. Their interests are identical. Probably 
workers actually have their within the 
city proper. 

Yet when come municipal government 
and municipal services all recognition these 
common interests ceases. Instead one fire 
department, one police force, one set zoning 
regulations and one school board, there are 
dozen and dozen municipal governments too. 

The result sharply varying standard 
municipal services, excessive overhead because 
duplication and very considerable confusion. 
The recent census figures indicate that not only 
some sort unification not amalgamation 
metropolitan areas inevitable but the case 
areas like Toronto, it-is already long overdue. 


Napier Moore’ 


Serateh Pad 


SORT PROFESSIONAL 
HOBBY ours tracking down the 
source “in-the-know” stories which 
get around with amazing speed and 
which turn eut duds. 


Take, for example, the story about 
the Duke Edinburgh and the alarm 
clock. 


Several people, including news- 
paperman, have told yarn. 
They got from one the aides 
one the aides, from official 
the Royal train, from some- 
they knew who was very close 
one the aides one the aides. 


The tale that the Duke took 
prankish interest the bullet pouch 
the bandoleer worn with the dress 
uniform the Princess’ secretary, 
the 7th Rifles, very old 
British regiment. Just before the 
official dinner for Their Royal High- 
nesses Toronto, the Duke sum- 
moned local aide and asked 
could manage get him small 
alarm clock. was Saturday evening 
and there was time for shopping, 
the aide darted over the Royal 
York Hotel and borrowed alarm 
clock which deliveréd His Royal 
Highness. Setting for 9.30 
the Duke put the clock the pouch, 
temporarily filched from the colonel’s 
compartment the train, and return- 
loaded. The idea was that 
the midst the dinner the alarm 
would off, scaring the daylights 
out Her Royal Highness’ 

Their Royal Highnesses were late 
getting the dinner. And was 
that after the fish course, the Lieut- 
Governor announced that order 
fit with radio broadcast schedules 
there would departure from the 
program and that would for 
the toast there and 
Princess having consented speak 
before the dinner service was resum- 
ed. The Duke, his horror, sud- 
denly realized that the alarm clock 
would off just his wife started 
speak. But fortunately, that mo- 
ment the secretary grew suspicious 
faint ticking under his arm and 
Disaster was averted. 


It’s lovely story. But apart from 
the putting ahead the speeches 
there isn’t word truth it. 


From what tiny acorn did the 
grow? The previous evaning, after the 
private dinner the Lieut-Govern- 
or’s suite Queen’s Park, members 
Their Royal Highnesses’ household 
staff, aides, were sitting chat- 
ting when somehow other the mat- 
ter uniforms came up. Col. Char- 
teris, the Princess’ secretary, who, 
incidentally, never wore his uniform 
during the tour, mentioned his pouch; 
said never knew what put it. 
aide said whimsically that had 
often thought putting alarm 
clock it. That all there was 
it. The mystery who built the 
story up. And there stumped. 
But wasn’t even aide one 
the aides. 


* * * 


NOBODY COULD BEGIN es- 
timate how much film and how many 
flash bulbs were used press and 
official cameramen during the Cana- 
dian tour Princess Elizabeth and 
the Duke Adding the 
consumption these products 
amateur photographers, the total fig- 
ures must astronomical. 

Even apart from special event 
the Royal Visit, there evidence 
that camera enthusiasts are positively 
reckless their expenditures. More- 
over, according Drug Merchandis- 
ing, they are turning more and more 
their local drugstores for photo- 
graphic Canadian statistics 
don’t seem available, but in- 
dicate trend the paper presents some 
figures which leave slightly 
dizzy. Take flash bulbs alone. sur- 


made the other side the 


line covers 214 different products sold 
drugstores 1950. these 214 
items, photo-flash bulbs produced 
$9,552,000 retail sales, 31% 
industry’s retail total 
$31,173,000 


* 


APART FROM THE DEADLY 
MONOTONY bills, our mail gen- 
erally pretty interesting. Once 
had delivered live praying 
mantis. This arrived few days after 
the newspapers reported the finding 
another these monsters, 
very rare these latitudes, the 
roof the Maclean-Hunter building. 
Accompanying was letter from 


kindly man Southern Texas who 


thought that the mantis captured 
far away from home might like com- 
pany, 

The other day there was delivered. 
our desk parcel bearing the label 
patisserie Verdun, Que. For 
some time mused over it, wonder- 


ing who would think sending 


pastry, and why. When opened the 
box there was small but elegantly 
adorned birthday cake, 
The 


tion recorded the Fifth Anniversary 


Radio Station CKVL Montreal. 

Being chivalrous mood, sent 
the cake the girls our tele- 
phone was probably 
the shortest-lived commercial radio 
history. 


Stop 


Two Southern farmers met the 
road and pulled up. 

“Si, I've got mule with distemper. 
What'd give that one yours when 
had it?” 

“Turpentine. Giddap!” 

week later they met again. 

“Say Si, gave mule turpentine 
and killed him.” 

“Killed mine too. Giddap!” 


. 


radio quiz show, elderly man was 
one the contestants. was asked: 
you enough remem- 
ber wasp 

“Remember exclaimed bit- 
terly. “That’s when got stung!” 


Grew With Oil 

Few oil executives this continent 
have had the first-hand acquaintance 
with all the problems connected with 
large-scale postwar refinery expan- 
sion Milton 
Beringer, new 
chairman the 
board British 
American Oil 
vice-president 
charge man- 
ufacturing since 
1945 has been 
largely respons- 
ible for drawing 
and supervis- 
ing the com- 
pany’s huge re- 
which, since that 
time, has about 


tripled 
MR, BERINGER acity. 
“We 


finished yet,” Beringer says. “This 
country growing fast and are 
we.” It’s known that there are long 
term plans for refinery the 
West Coast once oil pipeline 
that market has been assured. re- 
finery the East Coast would also 
seem likely development for the 

Beringer brusque, hard-working 
and manages keep his fingers 
the thousand and one items going 
his manufacturing department. 
has little patience with inefficiency 
red tape and makes this understood 
approachable, has good sense 
humor and amazing assortment 
sayings and jingles clinch, em- 
bellish, his remarks. 

Ever since graduated 1916 
chemical engineer from Texas 
the age 23, has heen 
associated with the oil industry and 
good part that time refinery 
construction work, was with the 
Continental Oil Co. for years, the 
Salulpa Refining Co., and with the 
Arthur McKee Co. where was 
engaged for over year refinery 
construction Ploesti, Roumania. 

When B-A purchased the North- 
west Stellarene Co. Coutts, 
1934, Beringer was named super- 
intendent this plant. Since that 
time has served turn manag- 
erial capacities the Turner Valley 
absorption plant, Calgary and Toron- 
refineries. 

such fast expanding company 
Beringer hasn’t much time for play. 
But now and again manages 
goose hunt even then 
isn’t far away from the expand- 


ing world oil. 
x 


World Citizen World Bank 


Canada’s new resident director 
Washington for the World Bank and 
the Monetary Fund Harold Wolf- 
son. succeeds Joe Parkinson who 
now Canada’s representative 
Paris the NATO economic board 
and the OEEC. 

citizen himself, for the 
since gradu- 
ated 
University 
Toronto 
has had career 
interesting 
anyone could 
wish. Fortunate- 
the strong pull 
his Ontario 
birthplace has 
brought him 
back Canada 
and into the, De- 
partment 


ars 


eral 
vant. WOLFSON 
The early 


Wolfson story largely one hard 
work and terrific determination get 
first-class education. put himself 
through college took all sorts 
jobs. Grease monkey Imperial 
Oil service station, accountant and re- 
search assistant are Some- 
times was putting hours regu- 
lar labor week and also attending 
lectures. 

the end, and with the aid pro- 
fessors and others who recognized his 
unusual capabilities, was awarded 


Royal Society Fellowship; became 
research fellow King’s College, 
Cambridge. elected research 
the field Canadian economic prob- 
lems—monetary, national income, etc.; 
worked closely with the late Lord 
Keynes. 


Then Baron Rothschild took Wolf- 
son under his wing; sent him the 
Middle general manager 
the Rothschild Foundation organized 
aid colonization and industrial 
development that area. worked 
Palestine, Egypt, Syria with re- 
sponsibility for holding company 
which administered some $60 $70 
millions assets power, cement, 
chemicals, wine and varied industrial 
activities. 1941 was loaned 
dollar-a-year basis the United 
Kingdom executive director the 
Stabilization and Subsidization Board 
Israel. 

When decided wanted come 
back Canada there was choice 
whether into industry, into aca- 
demic life McGill the govern- 
ment service. The latter won the de- 
cision, and for the time being, Harry 
Wolfson will keep close and experi- 
enced eye Canada’s interests 
the twin organizations which were 
some years ago Bretton 
Woods. will also act financial 
liaison officer for the Department 
the Canadian Embassy 
Washington. 


High-Powered Engineer 


Husky, high-powered Rieger, 
well known management con- 
sultant both United 
States. His experience gained 
working with 
both large and 
will now 
him his new 
job president 
Anglo-Ameri- 
can Paper 
its ~subsidi- 
aries, Victoria 
Paper Twine, 
Paper Mills, 
Canadian Vege- 
table Parchment 
Co. 

43, “Bud” 
all the buoyancy, 
enthusiasm and 
energy his youthful engineering 
days when helped direct heavy 
construction jobs, including 
dams and bridges, around the Lake- 
head and Western United States. 
Although was born United 
States (Wallace, South Dakota), 
Rieger has spent all his life Can- 
ada with the exception his Uni- 
versity Minnesota days, where 
studied chemical engineering. 

When the depression hit the engi- 
neering industry, the middle 
Rieger joined the sales department 
York Knitting Mills. 1941 join- 
the management consulting firm 
tinues director this firm and 
will thus maintain his contacts with 
many Canada’s key industries. 

During the war Rieger tackled all 


RIEGER 


kinds problems from setting 


schedules for production textiles 
for the armed services, ways and 
means saving manpower, machine 
hours, and materials limiting the 
number sizes and styles baby 
carrjages. His good humor he’s 
well known practical joker and 
his ability “sell” ideas and get 
originally opposing groups work 
together, have made him personally 
popular with associates business 
and government. 

Rieger keen hunting and fish- 


-ing. just returned spot 


where “the partridge were thick 
had shake the trees get them 
the air, could pot them.” 
once held world record for mus- 
kies and his friends say “quite 
fly fisherman.” but many 
evening when the trout should 
rising, stripped the waist, Rieger 
busy garden his home 
the edge Poronto. 

Married Winnipeg girl, Chris- 
tine Turnbull, Rieger has two young 
sons and daughter “already learn- 
ing handle themselves the out- 
doors,” proudly points out. 


What Others 
Are Saying 


Editerial the Week 


When Tax Limits Reached 
Winnipeg Free Press 


The preference for income taxes 
must qualified when they become high-as 
actually discourage production and encourage 
wasteful and extravagant management. Quite 
clearly the present height the corporation in- 
come tax—on companies the rate will now 
52% profits—must beyond this point. 

Once this point reached, and there are many 

indications that the government believes has 
been reached, the case increases 
income taxes unanswerable. Such increases 
would self-defeating and highly inflationary 
because they would cut down the production 
But this event the proper recourse not 
increase sales and excise and other indirect taxes, 
which are already extremely high and whose 
harmful effects remain unchanged. Nor 
run deficits and blow the public debt—a course 
which would ruinously inflationary. The need 
for economy, reduction non-essential ex- 
penditures, the end that further tax increases 
are not needed. 

Unfortunately there has been economy. The 
government has failed cut down non-military 
spending. This the one major weakness the 
government’s position. should repaired 
the 1952 budget. 


Other People’s Views 


BIG NEWS FOR B.C. the oil strike near 
Fort St. John, says the Vancouver News-Herald, 
“One need only note the wealth, the commercial 
and industrial activity and the soaring provincial 
revenues which have come Alberta since the 
discovery oil Leduc, near Edmonton.” 


MISPLACED LINE, recent editorial 
brought considerable embarrassment the Leth- 
bridge Herald but little satisfaction, too. “Imagine 
our chagrin! The only consolation received 
from the many inquiries the state our 
mental health was the knowledge that lot more 
people read the editorial page than imagined.” 


MOOSE HUNTING barred Manitoba 
this year. The Winnipeg Tribune makes this 
comment: “It becoming increasingly evident 
that big game are saved, Canadian game 
laws will have made more uniform, pro- 
hibiting hunting from aeroplanes and providing 
much more severe penalties for infractions.” 


ern agriculture says the Edmonton Journal. “To- 
day, two three men can take off five hundred 
acres wheat few days. The combine may 
harvest weather—save the name—such Alberta 
has had this fall, but most farmers would not 
back the old method even they could 
assured enough men, binders and twine.” 


ONTARIO’S PREMIER Frost mistaken 
suggesting that premiers one province never 
interfere the election another, the 
Winnipeg Free Press. “Premier Douglas (of CCF 
Saskatchewan) has also intervened Alberta and 


Manitoba elections—with disastrous results for 
the C.C.F.” 


WILL REQUIRE only thirty years for auto- 
motive vehicles kill the second million Ameri- 
cans, compared with years kill the first, 
reports the Edmonton Journal which comments: 
“Truly, man’s worst enemy man, the roads, 
But this need not be. Traffic accidents are pre- 
ventable.” 


PROSPECT Canadian successor 
Governor-General Alexander, does nof please the 
St. John’s (Nfld.) News “We have doubt 
that great many eminent and able Canadians 
may found qualified for the office but for 
practical well sentimental reasons may 
well found more desirable have the occupant 
Rideau Hall distinguished citizen: the 
United Kingdom. The pressure for the appoint- 
ment Canadian governor-general seems 
come from intensely nationalistic circles and 
founded upon sense false pride for which 
there justification all actual fact.” 
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How Did Your Profit Rate with the Averages? 


Here’s Business 
Growth 


Earned* on Equity 


Division 1949 1948 1947 1946 1945 1948 ad 1949 1948 1947 16 1945 
Construction 1,249 1,140 1,016 802 35.82 37.17 2690 1991 1645 23.92 17.28 1438 11.19 
Business was good trade 2965 2288 2654 2808 25.78 433 436 442 
but not rewarding Retail trade 5,086 4971 4,753 4,326 3,846 23.15 2632 29.52 2640 2299 5.54 6.77 6.49 
Wational Revenue, shows Based taxable profit, before taxes. 
there was decline erity 
and mining. ..... 811 1806 19.70 1858 1629 1660 818 9.14 897 
with the size millions 241 209 165 1941 15.11 13.72 949 10.72 10.18 
e new report covers all com- | 
during calendar 1949. the total Based taxable profit, before taxes and covers profit companies only. 
taxable income thereby included, PROVINCIAL BASIS 
Here the Financial Post Scotia ........... 935 916 878 15.66 15.04 7.16 746 7.72 6.73 
sents interpretation New Brunswick ..... 646 663 597 883 865 806 8.13 
ures for previous years: 1594 1458 1375 1,140 1948 1881 17.16 15.80 1419 7.75 7.70 7.26 
analysis the report British Columbia ............... 3,905 4,062 2491 25.25 1997 1523 931 1296 1048 


cates that: 


NOTE: Provincial figures are unavoidably biased favor the central provinces, Ontario and Quebec, many large companies which 


(1) industry’s operate Canada file their tax returns either these two *Based taxable profit before taxes and covers profit companies only. 


its investment declined earnings equity, and the during the year). The margin divisions except mining showed 


13.2% 
(which had been the highest the com 
the war). Earnings were still earnings 1949 


Construction industry showed (3) Margin profit before margin profit risés from low 
largest return invested declined 13% from 1.78% 10,344 firms re- 


tal 1949 showed year—-was 7.22% comipared ceiving less than $5,000 profit, to. 


35.82% earnings equity. with 8.35% 1948, down from 12.65% for the companies re- 
Finance the lowest 1947 postwar peak 8.96%. ceiving more than millions 
4.26%. were about the same, profits. 
(2) industrial ing nearly the 


showed decreases percentage quantities (little change was close 1949. All 


Your story 
strikes home the Star! 


OME that’s where most purchases are planned and decided Get 
advertising into the home, surround with “family circle” atten- 
tion the after-supper reading hours, and you’re the highroad 
increased sales! 


exactly what the Montreal Star does for you every day. The Star 
not only gets into the home each but gives you near-saturation 
coverage Montreal’s 135,000 English families. What’s more, the Star 
has added big, new sales plus with its enlarged Saturday editions contain- 
ing comics, book-length novel and WEEKEND Picture Magazine. These 
editions, designed for week-end reading the whole family, are giving 
advertisers valuable bonus increased circulation. 


Now, more than ever, your advertising the Star 
strikes home with profitable, sales-getting force! 


$2,250,000 
City Vancouver 


from the preceding year profits sales. All cut the rise| larger percentage their com- 
panies showed labor costs which took reporting losses. Mining 


(4) The the company’s those with profits increasing from 
greater than averages for 1945 which remained about the| profit the greater the percen- 1948 35.2% 1949, 


(5) Adjustment supply 


| 


companies fared slightly better, 


losses. The retail group had the 
lowest percentage losses. 

Although 1949 was $40 million plant with annual 


The U.S. firm announced this cently exploring the that. 


Members 


Limited 


Government, Municipal Toronto Stock Exchange 


and Corporation Securities Montreal Stock 


Business Established 1889 


TORONTO 

VANCOUVER VICTORIA 

ST. CATHARINES 
BOSTON 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


LONDON 
OWEN SOUND 
LONDON, 


OTTAWA 


TENDER NOTICE 


The Director General Supplies and Disposals, Shahjahan Road, New 
Delhi, invites tenders for the supply stores noted below, reach 
him before P.M. Nov. 27, 1951. 


‘Wire Contact Hard Drawn, Copper, Solid with Grooves 
either side for gripping droppers having cross sectional 
0.25 sq. in. supplied drums that will fit into 
the stands the reel wagon, per Specification 


Tender Forms (not transferable) No. may 
obtained from India Supply Mission, 635 Street N.W., Washington, D.C., 
U.S.A., payment the Tender Fee $2.43 (not refundable) per set 


Anaconda Plans Mean S.To Seek Aluminum Home 


MONTREAL (Staff) aluminum projects rather 
entry Anaconda Copper than depending for part Anaconda might mean 
tage margin profif sales. with the general rise Mining Co. into the U.S. primary needs new Canadian the prepared virtu- 


the metal markets. The mining aluminum field may have import- capacity 
group still had the largest per- effects future Canadian Columbia and Quebec. 


its entry solved the 
being built British ally the whole way domestic competition problem, 
might open the way turning 
The U.S. has been reported might also something less than| Canada for the rest the 
metal not now available. 

The justice department south of} The U.S. State Department has 
metric tons’ capacity border has been anxious favored buying the extra metal 


good year, 30.4% the 37,467 Capacity 50,000 metric tons the extra 500,000 tons already time get new from Canada because 


suffered Kalispell, Montana, can construction and scheduled aluminum producer the field produced here more cheap- 


compared with 2.5% in| U.S. Government approval. completion early 1953. capable competing with and also would help this 


and 24.2% 1947. The says plans get Another 70,000 tons’ capacity has three—Alcoa, Kaiser and country balance its teade with the 


losses and profits groups Hungry Horse 


and the percentage changes: 


No. ef Cas. % 

Type Owner: 1949 1948 
Public cos. ...... 3,255 3,049 +10.0 
| Private cos. ..... 37,563 35.710 +5.2 
Exempt cos, .... e 924 957 —3.4 
Personals corps, . 1.273 1,164 +9.4 
Amer, subsids. ... 2,422 2,263 +70 
Brit, su@sids. ..... 489 508 —1.8) 
Foreign subsids, 129 
Grand Total ..... 49,136 +5.3 


When just the profit-mak- 
(25,229 companies), they made 
16.09% invested capital and 


1949 and 1948 follows: ment now under construction 


Prof. Cos. Montana the south the 
Mining 35.2 648 the deal goes ahead, could 
Manufacturing *..... 71.0 74.3 29.0 25.7) : 
Public utilities ..... 62.3 @ 
Wholesale trade ..+. 72.8 7 
Retail trade 76.4 81.0 23.6 
Service ...ccccocccee 65.4 6 34.6 33.1 
Finance ceccesesceesee 70.0 71.3 30.0 28.7 


Total 69.6 72.5 30.4 27.5 


(6) Effective rates taxation 
remained about the same for all 
groups 1948, down 31.0% 
net taxable income, compared 
with 56.3% 1945 the follow- 


ing table shows: 
EFFECTIVE RATES TAX 


Division: 1949 1948 1947 1946 1945 
Retail trade 268 33.1 42.9 60.3 68.0 
W'sale trade .. 29.5 308 38.4 49.8 62.7 
Manufacturing 31.8 30.6 37.2 47.9 57.5 
Service 244 30.5 35.8 47.0 56.8 
Farm, fishing, 
forest 28.0 31.2 37.7 45.9 53.9) 
Public util. .... 31.8 30.1 34.2 444 52.4 
29.2 51.3 
3 


Note: No. of companies differs for each 


(7) total 49,136 corporation 


were received and analy- 


zed. Following breakdown 


type owner showing the num- 


31.0 35.9 46.0 
Mining 29.9 43.5 44.0 
Finance ...-+e- 28.1 24.7 30.2 38.2 43.0 
All 30.5 37.0 48.0 56.3 
ber each type compared with 


The total 35,706 taxable com- 
panies earned 13.50% invested 
capital, and had 7.22% profit 


Net profit for 1949 was lower 
than for 1948 shown the fall 
8.35% 7.22% profit 
sales. 


ANGLO CANADIAN OIL advises 
that the millions convert- 
sinking fund debentures origin- 
issued, $3,128,500 debentures 
been converted into 594,415 
shares Oct. 31, 1951. There are 
shares outstanding. 
shares 
treasury. 
PETROLEUMS has re- 
payment the Oct. 
underwriting installment $145,000, 
for 275,000 shares and S5c 
_share, under agreement with Yar- 
wood Ltd. Issued capital 4,600,000 
shares, leaving 400,000 shares the 
treasury. 


the 


Sinking Fund Debentures Due Oct. 15, 1971 


Price: 100.70% and interest yield 3.70% 


States Currency) 


Eastman, Dillon Co., 


Broad Street, 
New York N.Y. 


McMahon and Burns Limited, 


626 West Pender Street, 
Vancouver B.C. 


electric power 


37.7 decided favor pushing tons the World War peak. 


Ever since the first G-E tubular fluorescent lamp came 
the market years ago, continued G-E research 
has been responsible for most major developments 
and improvements. Today G-E lamp users get 

over times more lighting value per 

added life, lower price and increased light 
than they did 1939. 


G-E Fluorescent Lamp not simply 
better one way ... the perfect 
combination the seven points 
superiority listed below. 


sure ask always for General 
unsurpassed for quality 
and value. When you have specific 
lighting problem, consult your 
G-E Eamp Specialist. 


been brought Two earlier contenders for| U.S. Ranged against it, however, 
since Korea through reactivation the job—Harvey Machine been the Justice Depart- 
idle facilities, which would Apex Smelting—have dropped ment, the Department the In- 
bring total U.S. capacity 1953 out the running due inabili- terior (which anxious push 
compared with 660,000 tons mary aluminum projects. development) and various 
mid-1950 and just under Anaconda Copper being government 
backed, some extent least, groups. 


means you 


High Initial Efficiency 
Long Life 

Maintained Brightness 
Lasting Appearance 


Excellent Colours 
Good Colour-Uniformity 
Overall Lighting Cest 


LIMITED 
HEAD OFFICE: TORONTO SALES OFFICES FROM COAST COAST 


GENERAL ELECTRIC COMPANY 
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LEO. CHARLES RIEGER 


leo. Charles, who this year marks his 50th Anniversary the paper business, has 
been elected Director and Chairman the Board Anglo-American Paper Co. 


LONDON CALLING—By Adelphi 


Winter Weather Will Play Part 


LONDON Those who pre- 
dicted that Churchill would give 
the nation second does “blood 
sweat and tears” were not far 
wrong. 

are have less meat (that 
something can taken from 
almost nothing) less house coal, 
less imports canned food, and 
less money for travel. The only 
thing are have more 

The Socialists whooped with joy 
these announcements but they 
looked uneasy nevertheless, When 
Oliver Lyttelton, the Secretary 
State for the Colonies, declared 
that was now understandable 
why Mr. Attlee had brought about 
election the Socialists roared 
angrily. But Lyttelton tough 


Everyone that 
Aneurin Bevan would 
honor but too shrewd 
politician and too good actor 
conform the obvious. 
intervened couple times 
the prolonged Debate the 
King’s Speech ask questions 
but did the manner 
Victorian statesman. intends 
wait until the Conservatives 


firebrand the new Parliament. 


Churchill Strategy 


Churchill has shown himself 
mean political strategist. 


What more has basic. 


understanding 


the Rise Fall Churchill Govt. 


for peace instead war 
but Vishinsky’s tirade and mock- 
ing laughter Paris would in- 
dicate that Russia going 
play her usual game obstruc- 
tion. shrewd said 
this week: “Russia cannot 
afford wage war wage 
peace.” often there shrewd 
basis truth epigram, 


Union 
But Shadows Ahead 


The Stock Market which sagged 
the news the small Con- 
servative majority been 
slowly recovering the evidence 
that the Conservatives mean 
business. Confidence fact 
returning under the firm moves 


DEPENDABLE NAME 


and its subsidiaries, Victoria Paper Twine Co. The City Paper fellow, both mentally and physi- 
Mills Co. and Canadian Vegetable Parchment Mr, Charles has been and stood his ground, 
and Officer the above companies for the past twenty-five 

years. Rieger has been elected President Paper and its The 


character. There are Churchill making. And 
veloped the British, and tion that the Trade Unions have 
people ready face sacrifice Made statesmanlike pronounce- 


CANADIAN INDUSTRY 


implication that rather 


subsidiary companies, which also Director. Mr. Rieger continues 
Director Woods Gordon Ltd., Management Consultants, with whom was 
formerly associated. 


than face the facts Attlee threw 
his hand may may not 
justified, but certainly was 
high spirits when opening the 
debate the King’s Speech. 
fact looked like man who 
had got rid load mischief. 


There was another angry scene 
when Geoffrey Lloyd, the new 
Minister Fuel and Power, de- 
clined say whether the na- 
tionalized mines would re- 


the height the storm Shinwell 


was obstreperous that was 
obviously inviting the Speaker 
expel him from the Chamber, but 
“Shakes” Morrison, the new oc- 
cupant the Chair too ex- 
perienced politician fall for 
that. should remembered 
that Shinwell was dropped from 
the National Executive the 


Scarborough Labor Conference 
and would doubt like 
re-establish himself the first 


deserve the 
quality and security 
envelope made 
Bouvier. 


250 BOWIE AVE., TORONTO 


winter 1946-47 that nearly 


the state the nation demands 
it. But they want know the 
truth, and that what Churchill 
giving them. 
Briefly his case this: “We 
must inflation order 
establish the value the pound. 
this will have in- 


real difficulties, 
* * 
The Austere Truth 


that they are ready work 
loyally with the new Government, 
while course retaining their 
rights bargaining. 

This answer the mis- 
chievous statements made 
many the Socialist election 
platforms that the Trade Unions 


crease production, cut down non- not collaborate with Tory 
essential imports, reduce Government. 


time excess profits tax rearma- 
ment profits. shall increase 
the bank rate from 
because money must not too 
cheap. Things will worse be- 
fore they are better.” 


Nevertheless there are 
ahead. The powerful Amalga- 
mated Engineers Union, which 
Communists have much in- 
fluence, dre demanding 
similar demands from other 


And how did the British people Unions. refused there may 
receive this? would say trouble. 


ment expenditures and produce 
more. shall restore the war 
subdued jubilation. They feel that 
Churchill treating them like 
adults and not like children afraid 
the dark. They believe that 
this not austerity for austerity’s 
sake but basis ultimate re- 
covery. other words they are 
willing co-operate and not 
cry for the moon and green 
cheese. 

The testing time will come this 
winter. the weather moderate 
the people will put with dis- 
comfort but like the 


overwhelmed the Socialist Gov- 
ernment there may cry for 
coal any cost. But Churchill 
will not easily influenced 
clamor. intends bring the 
nation out the slough de- 
the process, 
. @ 


had hoped the realm 
foreign affairs bring about 


meeting Truman, Schuman, 


The new Minister Labor, 
cally inexperienced but 
distinguished lawyer with 
genius for conciliation. You may 
remember that was close 
friend and King 
Edward VIII during the Abdica- 
crisis and did much en- 
sure that the dignity the King 
and the Monarchy 
served. 


Monckton fortunate his 
Sir Peter Bennett. Bennett was 
born Birmingham and rose 
from the factory bench 
great industrialist. still speaks 
with the homely accent work- 
man and has the reputation 
come £30,000 year take 
this job £1,500 year. will 
invaluable his chief nego- 
with the Unions, 

* * 


Stalin and himself fix upon Ministerial Sal 
Ministerial Salary 


HERE’S MORE EVID 


The Machine Shops Canadian Vickers Limited 
Recently Built This Heating Press 


€ 


2500 ton Heating Press built Canadian Vickers 
Limited designs for Canadian 
paper company. weight. cylinders—8 
column construction with steam Ten 
Openings. 


whatever you need it— 
‘Canadian Vickers can 
design and build it. 


ENCE 


With its tremendous variety skill, experience 
and facilities, the giant Montreal plant 
Canadian Vickers Limited position 
design and build machinery and equipment 
every kind and every size for every 
industrial purpose. Whether your problems 
call for heating press like the one shown, 
distillation column, huge boiler intricate 
therapeutic equipment for hospitals, 
the versatility the men Vickers 


will assure you complete satisfaction. 


Copper kettle cargo ship... 


PULP AND PAPER MACHINERY 
INDUSTRIAL BOILERS ENGINES 

INDUSTRIAL METAL FABRICATION 
MINING MACHINERY SHIPS MARINE MACHINERY 


MONTREAL 
Toronto Office: King St. West 


SPECIAL MACHINES 


Mirth Parliament 


Incidentally this matter Min- 
isterial salaries has raised some 
mirth Parliament. “As signal” 
Churchill cut all Cabinet salaries 
from £5,000 £4,000 
although the meagre 
altered. Ex-Chancellor Gaitskell 
had some good fun the House 
this point, 


“Do you realize,” said 
Churchill, “that for those your 
cabinet ministers who are already 
paying the maximum income and 
sur-tax their private income 
exactly £25 year? But the 
others who must live their 
ministerial pay will net 
loss £300 year.” 

Churchill, however, would not 
drawn. had made gesture 
and that was enough. Personally 
think was wrong decreeing 
that ministers should not use 
official cars for private purposes. 
Under modern conditions min- 
work, and wants clear 
his mind hour’s golf 
might good thing for the 
nation. rather primitive 
idea imagine that executive 
his 

* 

The Canada Club 
arrangements for its 
Princess Elizabeth and the Duke 
Edinburgh when they return. 
Canadians will there full 
force but hope that the re- 
turning Royal pilgrims will not 
made shake hands all 


gas, oil, insurance, each 
car completely serviced. 


you have selection 
many makes and models, 


mest cars are radio 
equipped you enjoy 
music while you drive. 
extra charge. 


round. Incidentally the B.B.C. re- 
layed the reception given Royal Tour was not only great 
young pair Montreal and Canada but that 


From here .it looks the fluence 


LIMITED 


MONTREAL 


our -friends and 
enemies throughout the world. 
The Royal Family one asset 


sounded thrilling, 


have had profound in- 


that has not declined value, 


estimated that there are many 
thousands people our country 
who have 


Their chances living happy, useful 
lives are better today than ever before. 
fact, life expectancy for the average 
diabetic now double what was before 
the discovery insulin. 

Moreover, the outlook for still further 
gains against this disease good, 
medical science constantly improving 
the treatment for diabetes. New types 
insulin, for example, have made possible 
better control this condition. Hope for 
future progress lies iri current research 
insulin and utilization food the 
body. 

say, however, that successful 


control diabetes more than ever de- 


pends largely upon the diabetic himself, 
who must understand his disease order 
learn live with it. Above all, must 
cooperate closely and faithfully with his 
physician keeping insulin, diet, and 
exercise correct balance. 

Today, the patient who carefully 
follows the doctor’s instructions about 
these three essentials treatment 
well other measures maintain good 
health —can usually look forward 


many years happy living. 


However, there are great many 
people our country who have 
diabetes, but not know it... 


This because the disease usually 
causes obvious early Yet 
detection easier today than ever before. 
For instance, now possible for anyone 
make simple test home detect 
sugar the urine one the signs 
diabetes. 

This test also routine part most 
medical examinations.. the test 
positive, the doctor can then make addi- 
tional tests determine whether the 
presence sugar dué diabetes 
some other condition. 

Authorities urge everyone 
ularly those who are middle-aged, over- 
weight, who have diabetes the family 
have check-up for diabetes included 
regular physical examinations. this 
way, the disease discovered early 
when the chances successful control 
especially important for those who are 
overweight guard against this 
disease, studies show that percent 
diabetics over age were moderately 
markedly overweight before the onset 
the disease. 


Doctors stress the importance learning the symptoms this disease. 
They are: excessive hunger, excessive thirst, excessive urination, continual 
fatigue, and loss weight. Although these symptoms may indicate well- 
established diabetes, prompt and proper treatment can usually bring 
under control. Indeed, many patients live long with diabetes 


would expected live without it. 


Life 
Canadian Head Office, Canada 


Please send copy your book- 
let, entitled “Diabetes.” 
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OFFICE The Question: What misconceptions years, legend the the Cockshutt Farm Equipment Limited 
SAFES and “American uncle” not equality for all under the law. 
OFFICE among out. (formerly Cockshutt Company Limited) 
WEST colony Britain heads the list misconceptions about our country Work; this self-governing, States; that the Canadian 


WA. 


TRANSFER 
CASES 


among visitors and newcomers that respondents this week’s Ques- 


tion The Financial Post find 


most hard take. 


The contribution our French-spéaking population Canada’s 
economy and culture also remarked considerable 


misconception. 


Among British visitors the most misconception would 
appear the size and distances involved Canada; among 
Americans about our position the Commonwealth and concerning 
our climate and industrial development. 

One respondent suggests that all this adds ignorance between the way life 


Canada rather than misconception. 


CRANSTON, Publisher, 
Free Press Herald, Midland. 
European this 


The dogs have turned back 
much ill feeling, whereas 
our tourist information con- 


country; there are four 


JOHN MARSH, General Manager, 
Canadian 
tion, Toronto. 

British visitors tend assume 
there are few important differ- 


Canada and the S., are 


prised find that although the 
Canadian reads American period- 
icals and chews American gum, 
often does not along with his 


Canadian life, the hold religion, 
love the arts, are not 
discerned. Among Euro- 
they are that Canadian 
exploitive and all- 
powerful, oppressing the workers 
and controlling government; that 
Canadians consciously discrimin- 
ate against newcomers and are 


indifferent them and indeed 


poor, the beginner and the 
man generally. The union 


— 


able investors wishing buy sell rights 
Cockshutt Farm Equipment Limited. 


recommend holders exercise their rights 
and shall pleased attend all the 
details exercising rights for clients wishing 
acquire additional shares. 


You are invited consult confidence with- 
out cost obligation, irrespective the amount 
involved. 


Stock orders executed all Exchanges. 


share and 52,500 shares are generally both the visitors and custom 


share, under agreement with 
Romaine Management. Issued 


WANTED 


Experienced, well-qualified 
Civil Engineer, for the Town 
Bathurst, N.B. 


Doucet, Town Clerk and 
Treasurer, Box 60, 
Bathurst, N.B., before No- 
vember 30th, 
particulars experience, 
qualifications, reference and 
salary expected. 


| 


“thrilled and find Can- 
“much expected,” and fit 


ority. The sole major problem 
relates isolated employers who 
tend impose immigrants 
giving them 
dirtier -jobs and 
sponsibilities during their year 
“bound labor.” Should not this 
condition entry into Canada 
now reviewed and revised? 
* 


GANONG, General Man- 


ager, Ganong Bros., St. Stephen, 


Living do, the American 
border, most the visitors 
see come from Two parti- 
cular misconceptions come 


which, while seeming trivial, 


cause quite bit hard feeling. 
First, many bring gifts friends 
relatives which they expect 
get duty free but when told 
that duty applicable gifts 
over they’ put quite 
argument. Secondly, nothing 


published customs regulations 
regarding dogs and the visitors 
arrive the border with their 
expecting trouble, but 
without rabies certificate etc. 


LEASES and ROYALTIES 


arrival. 


| 


officials would much happier. 


Americans believe, spite 
evidence the contrary that 


salvation the 49th state, 
the Arctic Circle and 
and our judicial system 
goes unpunished. English- 
and Americans are surprised 
find French Canadians are not 
insignificant minority. Ignor- 

ance more widespread 
Example, Ottawa 
the federal capital. 


HICKMAN, Managing Dir- 


John’s, Nfld. 


Not living the mainland 
have not come contact with 
formed. Also, since Canada 
only recently joined 
have not had 
opportunity see any ‘similar 
effect here. Speaking for New- 
foundland itself have found that 
previous misconceptions have 


corrected favorably 


American assumes that Canada 
under the thumb Britain and 
pays tribute Westminster 


too great extent have 
tell them that Canada still 


* * 


McCANN, President, Traffic 
Club Montreal, Montreal. 


One the most common mis- 
conceptions visitors new- 
the part played our French- 
speaking citizens the business, 


social and cultural life 


country. Too many think that the 
French-speaking population 
not comprise important section 
the business world, that they 
are people apart their social 
contacts, that few them speak 
English and consequently can 
hardly considered educated. 

Montrealer this highly 
amusing but really surprising 


number visitors who hold 
opinions. 


* 


MORGAN-POWELL, Literary 
Editor, Montreal Star, Montreal. 


Visitors Canada from the 


States too often appear 


imagine Canada still some 


tributary Britain and 


contributes the upkeep 


CLAIR BALFOUR, Jr., Ham- 
ilton Spectator, 


fact that many Americans 
think are hardier, thriftier 


they are asset. If, 
develop, can clear our 
misconceptions 
about Canada, others will 
will have clearer picture this 
country. 


Creek, Sask. 


Perhaps miscon- 
ception about Canada is, that both 
high standard living and 

freedom are available here mere- 
‘ly for the asking. Both are 
acquired here anywhere 
the world but both also, here 
promises good for- 
tune, health and happiness, under 

only one condition: that 
ducing for myself and others, 
add the welfare 
here. For this privilege 

| 

WIDNALL, Manager, Parks 
Board, Fort William. 


Visitors and newcomers are 
astounded the fact that Canada 
such progressive self-gov- 
country with high stand- 


Alberta 


cannot happy where men can raise more tempermentally 
and Britain’s partner and blisters and not die gout. 


Auto Test Program 
From, Our Own Correspondent 
EDMONTON Failing get 
results co-operative basis, 
Provincial Secretary Gerhart has 


~ * * 
passenger cars and motor- 
STUDER, M.P. for Maple cycles Alberta must have been 


tested and affixed with official 


provincial safety 
Legislation 
March, making annual 


last 


cars and motorcycles must 
tested annually July but be- 


cause this was the first year 


the program the July deadline 
was not enforced. 

Only about one-third 
berta’s 160,000 car owners have 
taken their vehicles through the 
compulsory tests being conducted 
1,500 approved stations gar- 


ages and service stations. 


‘It has been stated unofficially 
that cars that fail pass the 


will removed from 


tests compulsory Alberta. All 


Underwriters and Distributors Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 


1,269,415 shares the treasury. much difficulty. few who, ap- Librarian, Parliament and the Jack. Many people and sometimes the King Street West, Toronto, Canada 
parently, were told overseas that Ottawa. European immigrants assume that !ack familiarity one 
ADMIRAL OILS reports William this country was “practically our experience, immense wealth and rapid most attractive features visitors 
million shares 55¢ feeling but they are the min- common they were easy jobs and high adds glamor and 


¥ | | Hi } 


for Nov. sanction the split. 

Present capitalization comprises 
7,401 class “A” 60c cumulative 
par value shares, all which are 
outstanding and 115,577 par 
class “B” shares, all which are 
outstanding. The “B” shares have 
share. 


Split 
For Nat. Hosiery 


Directors National Hosiery 
Mills have approved three-for- 
one split class- “A” and “B” 
shares. Special 
holder meetings have been called 


EXPERIENCE SERVICE INTEGRITY 


are position offer Canadian business and 
institutions objective analysis problems and 
intelligent plan action the fields Public and 


Institutional Relations, Publicity and Printed Material. 


John Price Jones Company (Canada) Ltd. 


1440 St. Catherine St., W., Montreal 


COMPANY 
STRONG, SKILLED Public and Institutional Relations 


EXPERIENCED MEN 


Constitute the crews the big, 
modern Rawlinson vans just 
the type men you need for 
fast, efficient office removals. 
service! 


PACKING 
SHIPPING 
610 YONGE-TORONTO 
PHONE PR-2171 


PRIMER FOR 
PRESIDENTS 


probably worried about 


the cost the heating 


% 
system, and ma- 


these worries now 


shortages. 


using DRAVO 


direct-fired warm air Heaters. 


They use from less steel 


ducts needed open 


imum 150 ft. working areas 


your heating save fuel 


maintenance ex- 


pense. Use oil gas. Carry (SA 


and ULC 


WHAT ONE PRESIDENT SAYS: 


Dravo Heater the best equipment 
ever had. Delivery heat virtually 
instantaneous when the unit 
goes into acticn—an impor- 
tant fuel saving feature which 
eliminates for an- 
ticipating cold spells 
keeping the heater op- 
eration when the 
closed.” 


WANT KNOW MORE? 


» Weite tedey fer @ complete repert en hew 
our compeny cen benefit by using Breve 


¢ 


MARINE 


HEATING DIVISION 


INDUSTRIES LIMITED 


SOREL, QUESEC 


HUSBAND, 
Manager, Vancouver 
Transportation Co., Victoria. 


Accepting the premise that 
the end that Canada 
benefit that correction, would 


advantages for capital gain 


Further information request. 


SASKATOON 
LEASEHOLDS LIMITED 


201 Pinder Bidg. Tel. 7234 
SASKATOON, SASK. 


Saskatoon, Sask, 


ARE ASTOUNDING! 


Aradio chassis, 10°x14", i An automotive channel, 
with holes and long with holes 
ches was produced in- was fabricated including 


cluding vo y in only 9.3 setup im only 3.37 min- 
minutes and subsequent ures and 
pieces in only 1.8 ala. pieces in only 2 0G 
pore, 10 1244" « 11)", with 118 

oles and 4 notches was holes and 4 notches was 


fabricated including set- 
up in only 5.61 minutes 
and 
in only 


completed including set- 
up in only 32.45 minutes 
and subsequent pieces ia 


ment, with with outside diameter 
holes and 26” nibbled and holes 
cut-out was finished in- punched was produced 
cluding setup in only in only 4.26 minutes in- 
12.01 subse- cluding setup and subse- 
quent pieces in only.... quent pieces.in only . . 


min. min, 


The time studies, made under 
actual production runs with average oper- 
ators, were taken random from hundreds 
time studies parts. 


Wales Fabricators fit into your metal 
fabricating picturé wherever limited runs 
not justify expensive, single-purpose 
dies for punching, nibbling. 


Wales patented Change” 
plus 165 strokes minute, makes 
possible these startling “never-heard-of- 
before” time study figures. 


Check with your time study man and 
have your secretary write for the complete 
story Catalog 10-A. 


CANADA LIMITED 


356 SHERMAN AVE. NORTH 
HAMILTON, ONTARIO 


Stock Exchange Nov. 


natural resourees. Under present 


Canada the mis- 


United States taxation policies 
development funds may 
plied Canada’s oil, iron ore, 
water opportunities. British 
Columbia, very tangible 
are being obtained, such the 
lumber and pulp industries, and 
the huge aluminum development 
Kitimat. 
a * 

ager, Chamber Commerce, 

Sault Ste. Marie. 


find that among visitors and 


conceptions most need 
correction concern the size this 
country, the distances between 
our communities, the climate, the 
makeup the population and 
that are nation our own 
right. large number visitors 
are partially completely ignor- 


Royalty. They also often 


forget each Canadian province 
has provincial autonomy and in- 
dividual laws. Newcomers from 
Britain are,too often intolerant 


differences between Canadian and 


British customs and ways life, 
find difficult understand lack 
privacy here, mistake friendly 
interest for unwarrantable curi- 
osity. Newcomers from Europe 
imagine Canada, part the 
British Empire, has independ- 
ent national standing, show fear 
instead trust police force 


Henry 


(Fellow, Society Actuaries) 


Consulting Actuary 


Retirement plans installed, 


supervised 


Wanless Crescent 


above. They fail realize that 
Canada big country and that 
distances between provinces and 
the larger centres are great; also, 
that Canada well-developed 
country and one 
and forests. Many 
not know that have climate 
comparable the northern mid- 
sections the Too many 
expect midwinter July 
August. Several are ignorant 
thé fact that the 
age our ‘population white 
and not Indian and Eskimo. Stress 
should laid the fact that 
its own government, collects its 
own taxes and pays monies 
Britain but equal partner 
with her the Commonwealth 
the world. 


SERAPHIN MARION, 


National 


Archives, Ottawa. 


Three outstanding misconcep- 
tions European visitors 
newcomers are: 

opportunity where anybody 


“get rich quick” with little effort. 


Borneo Oil 


West Coast 
Frem Our Own Correspondent 


VANCOUVER 
Columbia importing some its 
petroleum supplies from Borneo 
ease the drain Pacific Coast 
stocks. 

Growing demand straining 
California producers who supply 
major portion C.’s needs. 
help out, Oil Limited 

bringing one large tanker 
month Borneo. 

Oil men are watching the sup- 


ALUMINIUM LTD. shares were 
removed from trading the Mont- 


TORONTO 


living and tremendous 
unlimited backlog natural 
compared with our 
the They are 
longer colony still ruled 
paying tribute the motherland, 
and respectful the 
independence and made possi- 
nation the world; newcomers 


authorities general. land opportunity. 


and valued 


Mayfair 2727 


GEORGE TOUCHE CO. 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO 
EDMONTON CALGARY CRANBROOK 


VANCOUVER 


WINNIPEG REGINA 


VICTORIA 


REPRESENTED THE 
UNITED STATES AMERICA AND GREAT BRITAIN 


FOR 


} 


SALE 


STOREY OFFICE BUILDING 


Financial District 


Vancouver, B.C. 


LOCATED 


120 FOOT GRANVILLE 
FOOT HASTINGS St. FRONTAGE 


MAIN VANCOUVER INTERSECTION 


Early possession entire building good 


return 


investment under 


Price, details, photo, location sketch, 


application Mr. 


Agent 


THE YORKSHIRE CORPORATION LIMITED 


900 West Pender 


Canada 


REPORTS 


To assist readers in appraising and 
comparing company financial 
ments, The Financial Post has a uni- 


form method of presenting corporation | 
Variations from the compa- | 


accounts, 


nies’ published reports are footnoted. 


JANTZEN KNITTING MILLS 
CANADA net profit for the year 
ended July 31, 1951, was $35,682 
compared with $65,254 for the pre- 
vious year. Working capital position 
stood July 31, 1951 
compared with $308,607 year pre- 


vious, 
INCOME ACCOUNT 

Years Ended July 31: 1951 1950 
Net earnings .......+. $79,480 $122,154 
Less: Depreciation ... 14,814 16,122 
Income tax 28,984 40,7738 
| Net profit .......ccece 25,682 65,254 
Less: Dividends ...... 15,000 15,000 
Surplus for year ..... 20,682 OM 
Earnings per Share and Dividend Record: 
0.25 0.25 

BALANCE SHEET 

As at July 31: 1951 1950 

ACcts, TOC. 218,933 187,127 
Tame 
Total curr, assets .. 694,580 456,156 
Def, chgs, prep. exp. 13,336 3,132 
Invests, in subs, ..... - 2 2 
Tetal dssete ......06 949,800 611,458 
Bank loan o/d .... 145,854 27,947 
Accts. payable, etc, .. 258,218 139,623 
Mtge. payable ......+6 75,000 
| Surplus... 151,540 124,700 
Working capital ... 290,508 308,607 


CONSTRUCTION 


and 


Logging Equipment 


New Issue 


state- | 


Over years’ experience 


MANAGEMENT 


Organization Surveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 
Office Systems 
Supervisory Training Cost Reduction 
and Motion Study 
Incentive Plans 


Personnel Selection, Training and 


Administration 


J.D. Woods, Gordon, President 
s 


MANAGEMENT CONSULTANTS 


$400,000 


Wm. Stone Sons, Limited 
First Mortgage Sinking Fund Bonds Series 


dated November 1951 


mature November 1969 


Trustee: National Trust Company, Limited 


the opinion Counsel these Series Bonds will investments which 
The Canadian and British Insurance Companies Act, 1932, amended, 
states that any company registered under Part thereof may invest its 
funds without resorting the provisions subsection (4) Section 


such Act. 


copy the prospectus will furnished promptly upon request. 


We, principals, offer these if, and when issued and accepted 
us, and subject the approval Counsel. 


Price: 100 and accrued interest, 


yield 542% 


Subscriptions will received subject rejection allotment. expected 
that interim Bonds, later exchangeable for definitive Bonds, will available 
for delivery about November 15, 


Gairdner Company 


Ross, Knowles Co. 
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Packaging Industry Looks 
Supply, Demand Picture 


Faced with inadequate supplies| below 325,000 tons, then the de- 
such essential raw materials as| livery situation will under 
paperboard, metal and foils, control, but this appears the only 
aging industry planners have seen factor which will ease the situa- 
order backlogs pile which has existed over the 
and ‘four months’ delivery past year. 
ules. Although demand has| Based the historical increase 
slackened recent ,weeks, carton demand over the past 
increased war tension years, there every indication 
round inflation could see new that 1956 the container indus- 
wave orders. would require approximately 

That’s the way some 400 busi- tons material and 
nessmen from all branches feel that very critical situation 
industry reported the picture develop, particularly the 


WHEREVER AIR MOVED 
MECHANICALLY 


When large volumes air are 
pushed pulled, there’s Sheldon fan 


they gathered Toronto this 
week for the first annual confer- 
ence the year-old Canadian 
Packaging Association Canada. 

Here the current supply 
specialists: 

“Linerboard production 1951 
running relatively the same 
1950, and the carton industry 
have not been able meet 
demand,” Hayes, president 


event any major hostilities 
the next few years, unless the 
necessary papermaking equip- 
ment installed and operated 
Canada,” Mr. Hayes said. 
Paperboard and paper boxes: 
While the backlog board orders 


been reduced considerably, 


still difficult get quality 
materials short notice, 
Paper Box Co. Torontc 


MONTREAL to do the work. Big or small, standard a ago orm Statistics Ltd., To- | ‘tremendous increase in retail 
TORONTO whatever type fans you The industry packaging. “Take for in- 
need, can them. requires more production suit- food products (which have 
able paperboards, and about 35% the total 


EMICALS 


FROM STOCK 


SODIUM NITRITE 


(Food and Technical Trade) 


FORMIC ACID 


SODIUM PERBORATE 


BETANAPHTHOL 


quantity for immediate delivery from our 


Inquiries invited 


EUROPEAN INDUSTRIAL 
PRODUCTS LIMITED 


ited, was elected Director the 


handle them. “This problem 
under active consideration 
several paperboard manufactur- 
ers, one has already completed 
additions and another mill has 
plant,” Mr. Hayes says. There} 
will likely poor delivery 
situation this industry, how- 
ever, for least the next two 
years, was said. 

There some indication 
drop purchasing many com- 
modities such 
refrigerators, washing machines 
and many other items shipped 
fibreboard containers. this re- 
requirement 


| 


recent meeting the Board Di- 
rectors The Bank Nova Scotia, Mr. 
Ole Berg, Jr., Toronto, who President 
the British American Oil Company, Lim- 


such items meats, sea foods, 
cake mixes, and then add these 
the multitude other items for 
hardware and clothing, which 
before have been packed bulk 


and which are now 


being packaged single units for 
convenience merchandising and 
economy handling retail 
outlets.” 

The industry position has eased 
the last few months, which 
line with business conditions 
generally. “While are not yet 


out the woods, think can say 


that the paper box industry will 
able give better service and 
meet the demand the competi- 
tive market Mr. Stephens 
said. 

Metal Containers: feel sure 
there will likely adequate 
supply perishable foods con- 
tainers—almost regardless mili- 
tary developments—as was the 
ease during World War II,” 
McVean, manager sales, Am- 
erican Can Co., Hamilton stated. 

Considerable progress has been 
made toward elimination tin 
containers for products that don’t 
need sterilization. search 
not merely for tin substitutes but 
for ingredients and methods 
which, providing can good 
better functionally and econ- 
omically than the can known 
today, will eliminate necessity 
falling back substitute contain- 
ers last war,” Mr. McVean 
said. 

Flexible Packaging Materials: 
(this includes everything from 
tooth paste tube potato sack). 
“Supply situation present time 
reasonably good, but subject 
change overnight international 
bidding for Aubrey 
Bone, general sales manager, 
Canada Foils Ltd., Toronto, stated. 
Tinfoil, lead foil composition 
free supply. Aluminum foil 
made from material which 
quota. Picture for 1952, however, 
does not look dark. Cellophane 


much better supply. 


Imported Glass and Plastic Con- 
tainers: Glass containers seem 
plentiful, and barring all- 


out war, where many conversion 
items would require glass, 


nek, general manager, Consoli- 
dated Bottle Co., Toronto, stated. 
Polyethylene still sought for 
ever-increasing variety prod- 
ucts. seems that for 
while yet will dependent 
certain imported containers, 
particularly glass, and 
certain extent, plastics, where 
total volume Canada does not 
warrant their manufacture here,” 
Mr. Korolnek said. 


Cdn. Oil Cos. 


Sales 


Sales Canadian Oil Com- 
panies 1951 are showing 
“satisfactory and de- 
spite higher wages and costs 
most items expenses, earnings 
before income tax should com- 
parable with 1950, President 
Harold Rea states. Increased in- 
come tax rates will, however, re- 
duce earnings after tax below 
the 1950 figure. (Net profit 
1950 was $1,140,453, equal $1.68 
common share.) 

Profits per common share will 
reduced through dividends 
$200,000 the preferred stock 
sold 1950 connection with 
financing the new refinery. De- 


Month after month, year after year, Inter- 
national Trucks cut hauling costs and give you 
on-the-job performance. 


the proof? the carefully-kept 
cost records heavy-duty haulers; the same 
men who have kept Internationals first heavy- 
duty truck sales for years. Their records are 
black-and-white proof that Internationals give 
you lower operating and maintenance costs even 
the toughest jobs. 

Where's the pay-off for you? every new 
International Truck heavy-duty engineered 
with extra stamina every part give you 
this same cost-cutting performance with longer 
truck life your job. 


You get the right truck for your job 

you buy new International Truck 
gamble with truck. You get 
engine, the transmission, the axle, everythir 
specialized fit your particular job. You get 
truck that’s built last and give you 
efficient on-the-job performance.’ 
over half the Internationals built the last 
years are still operation. 


See the new 


INTERNATIONAL TRUCKS 


Every model heavy-duty engineered for the long haul 


You get truck that drivers for 

The better driver likes his truck, the better 
care takes it. That’s why every new 
International specialized from the 
standpoint, too. all-new steering system gives 
the driver more positive control from more 
comfortable position. New 
bility lets him turn the shortest practical 
circles helps him the tight spots. 

The new the ‘‘roomiest 
cab the has mighty comfortable, 
fully-adjustable seats. And the driver enjoys 
full-front visibility through the one-piece Sweep- 
sight windshield. 

With basic models, thousands specialized 
variations, the world’s most complete line 
trucks, you’re sure getting the right truck for 
your job. See the new Trucks 
your nearest International Truck Dealer 


Branch now. 

International Harvester Canada Limited, 


35-868 


spite these factors the 1951 net 
earnings are expected cover 
all dividend requirements for the 
year, Mr. Rea states. 

Construction the refinery 
near Sarnia proceeding 
“satisfactory” manner, said. 
While material shortages have 
been encountered progress date 
would indicate that the refinery 
will stream late spring 
next year. 


Record 
Salmon 


VANCOUVER Fraser River 
salmon pack this year was the 
biggest 

Lloyd Royal, director the In- 
ternational. Salmon Commission, 
said that 53% the harvest went 
Canadian canners and the re- 
mainder the Total pack 
was 255,000 cases. 

pack for all 
Oct. 27, the pack was 
cases feach case 
Highest pack the same date 
for previous postwar years was 
1,474,497 


about magnesium terms your own business. 


November 17, 1951 


requirements 


with these Superior Products 


Jardine and Cem- 
pany with 
experience the tool business 
have switched light weight 
magnesium for their newest line pipe Wrenches. The result? tool which 
reduces fatigue minimum great popularity with workers and fast 
selling line for the manufacturer. 


Magnesium castings 
and extrusions are good supply low cost. Remember these 
weight, high strength, excellent machinability, and reasonable cost. For more 
information contact Sales Department. 


BAY STREET 


i 
3 


Canadian exporters were told 
this week they just aren’t work- 
ing hard enough the booming 
Latin American that 
they’re overlooking opportunities 
for the long term worth cultivat- 
ing Asia; the future their 
with Europe unpredict- 
able, 

These were the highlights 
reports made area officers 
the Department Trade Com- 
merce forums held during the 
annual convention the Cana- 
dian Exporters Association 
Toronto. 

“Latin America,” said Alfred 
Savard, the Department’s Area 
Officer for the countries in- 
volved, “represents today’s great- 
est field opportunity for Cana- 
dian exporters. Here are 
separate and distinct markets 
where only scratched the 
surface, even though $132 millions 
sold there the first nine 
months this year represents 


DISTANCE 


Instant speaking 
contact all key 
points your busi- 


record for the area. 
PRODUCTION “Here find least one 
DOUBLED new market for every single prod- 
uct All have dollars 
Employees stay pay for essential requirements. 
the job, more are well supplied with 
more work accom- Canadian products than any 
plished! 1944. But just aren’t 


making real selling effort. It’s 
Latin American buying rather 
than Canadian selling that’s mak- 
ing this record trade year.” 

Some advantages listed Mr. 
Savard: 

—Canada occupies Latin 
America place respect and 
interest few other countries enjoy. 

transportation (as plenti- 
fully used within the area 
streetcars Canada) the 


more hurry- 
ing and scurrying 
about the place 


ELECTRO-VOX wholly 
owned and operated Canadian 
company, with branches 
throughout Canada, and 
tory-trained specialists and 
service men. 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 
prospectus 


this coupon for particulars. 
ELECTRO-VQX INC. 
2222 Ontario Street East, Montreal. 
Please send information as to the amount 


money EKLECTRO-VOX can save an 
establishment. 


CALVIN BULLOCK 


Where Can Canada Sell More Abroad? 


market reach from 
Montreal Toronto New- 
foundland the Prairies. 

market continually ex- 
panding with industrial develop- 
ment. 

—We can compete with 
and European exporters but un- 
less Canadian exporters make 
real drive now they’re danger 
losing out Austrians, Swiss, 
Belgians, Danish, Germans, 
Japanese. 

promising areas: Brazil, 
Mexico, Venezuela, Cuba, 
Panama, Dominican Republic, 
Haiti, Salvador, Honduras, 
Colombia. 

Area Officer Thompson: 

tough proposition but aggres- 
sive action and close interest can 
build market that can’t fail 
grow under the impetus 
present and projected programs 
industrialization; development 
the area through the Colombo 
plan, Mr. Truman’s Point Four 
program, International Bank and 
United Nations assistance. 

Ceylon, India, Pakistan, Malaya, 
Indonesia, Thailand 
Some concessions (substan- 
tial the case Ceylon) made 
respect import controls re- 
cently, though these remain over- 
all formidable problem. 

Europe, seen Area Officer 
Nyenhuis: 

Unpredictable light de- 
fense demands the economy, 
serious exchange problems. 
Canada’s position bound 
affected situation which sees 
balance-of-payments problems 
worsening for most European 
even though their ex- 
ports are increasing greater 
rate than imports. 

The immediate future not bright 
although the current year our 
exports have been running 
between 30% and 50% 1950. 
Best opportunities exist greater 
participation European trade 
fairs Canadian exporters 
only keep their names before 
European buyers. 

Over-all export situation seen 
Quintin Gwyn, outgoing 
president, CEA: 

Despite gloomy forecasts earlier 
the year, can now look for- 
ward another record year 
Canada’s foreign trade which may 
well amount rather more than 
$7,000 millions. The over-all pic- 
ture Canada’s export trade 
encouraging. The prices most 
basic Canadian materials, which 
represent substantial part our 
exports, have been well main- 
tained despite the fact that world 
prices for many basic commodi- 


ties have fallen. 


CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 


For Further 
contact your closest local representative 
Cornerbrook. Nova Scotia—Sydney, Holifax, Truro. 
New Moncton, St. John. Quebec— Montreal, Victoriaville. Ontario—Toronto, 
Hamilton, Stratford, Owen Sound, Fort William, Lake. Winni- 
and Liverpool 


The Company thet Works With You and For You 


MeCOY 
Chartered Accountant 


Phones EM. 3-2329-2320 


100 ADELAIDE TORONTO 


PUBLIC RELATIONS 


Publicity, Information and Research, Press and Radio 
Writing, Client Representation 


INFORMATION AGENCY 


John Connolley, Director 
Rideau, Ottawa Tel: 5-3650 


Government Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 
Orders accepted for execution 
all stock exchanges. 


eee 


Royal Securities 
Limited 


Montreal, Toronto, Halifax, Saint John, Quebec, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
St. Nfld. 


Canada becoming great in- 
dustrial nation, but there still 
very substantial volume her 
exports basic materials, When 
this year closes, our figures will 
show that our exports manu- 
factured products have declined 
1951 rather than increased. 

Also, the last four years, 
with Canada’s exported raw prod- 
ucts showing yearly increases, the 
volume export Canada’s manu- 
factured goods has actually 
diminished. Iron ore sale 
price $10 per ton poor 
substitute for the sale abroad 
finished Canadian article 
per ton. 

some misgiving that 
that less than 65% 
our export trade being done 
with our neighbor the south. 

Can Canada and the ex- 
pand, each its maximum, 
this tendency taking each 
others washing? not believe 
sound for Canada 
closély tied the economy 


Cite Year’s Best 
Direct-Mail Pieces 


Certificate awards made 
Toronto this week the eighth 
Canadian Leaders 


Contest, sponsored Provincial 
Paper Ltd. 


Only direct-mail pieces, 


lish French, designed and pro 


duced Canada Canadian. 


materials for advertisers having 


their principal place 


Canada were eligible. 
Competition was divided into 
five groups, each with five win- 
ners without rank. Idea, layout, 
copy, physical quality and effec- 
tiveness were prime considera- 
tions. Winning sponsors each 


group were: 

Single Direct-Mail Pieces: Bank Mont- 

Canadian Industries 
Montreal—handbook; Rous & Mann Press 
Ltd.. Toronto—folder Shirriff's Ltd., To- 
ronto folder; Trane Co. Canada 
booklet. 
Campaigns: Ayerst, Mc- 
Kenna Harrison Ltd., Montreal—10-piece 
blotter; Bell Telephone Co. Canada, 
Company, Toronto—4-piece folder; Good- 
Tire Rubber Co, Canada, New 
Toronto—3-piece booklet; and Suther- 
Woodstock, Ont.—4-piece folder. 

Catalegues: Barrett Co., Montréal; Cock- 
shutt Plow Co., Brantford, Ont,; Ronson 
Art Metal Works Ltd., 
Brass Ltd., Wallaceburg, Ont. 

Internal ang External House Organs: 
Aluminum Co, Canada, Arvida, P.Q.— 

tternal-external; Brewers’ Warehousing 

Say Winnipeg external; Massey- 
Harris Co., 

Calendars: Canada Malting Co., Toronto 
Johnson Motors, Peterborough, 
Ont.—novelty; Office Specialty Mfg. Co., 
Newmarket, James Richard- 
son Sons Winnipeg—wall; Rolph- 
Clark-Stone Lid., 


received payment covering the un- 
derwriting 300,000 shares 25c 
share, under with 
Stuyvesant-North Ltd. Issued cap- 


sible action ensure continuity 


TRADE CONFERENCE 


Text Resolutions 


the texts resolu- 
tions the Canadian 
Exporters Association conven- 
tion: 


FAIR 

suggest our Government 
continue the Trade Fair with 
Canadian. Trade Fair both for 
domestic and export business and 
that serious consideration given 
omit the word “International” 
encourage Canadian 
participation. 

appeal members and 
generally all firms interested 
domestic foreign trade partici- 
actively exhibitors the 
Cdnadian Trade Fair. 


That our Government exert every 
possible effort negotiation and 
all other means arrest the trend 
that our trade both export and 
import shall increased with the 
balance the world. 


CUSTOMS 

request our Government 
continue its efforts the highest 
possible level urge the adoption 
the United States Congress 
Customs Simplification Act 
1950. 


MATERIALS SUPPLY 

That the Department Defense 
Production and the Department 
Trade Commerce should give 
proper consideration the alloca- 
tion scarce materials for the pro- 
duction goods for export 
maintain our present markets. 


ST. LAWRENCE SEAWAY 

That the St. Lawrence Seaway 
should constructed soon 
possible, with without the partici- 
pation the Government. 


COMMONWEALTH TRADE 

That the Government enter into 
negotiations wi.h the governments 
Sister Dominions the end that 
two-way trade within the Common- 
restored and increas- 
and that consideration should 
given the establishment 
Dominions Dollar-Sterling Trade 
Board explore all means which 
the Sister Dominions might increase 
their exports Canada, and 
turn, our exports them. 


GRAIN TRADE 

That the Government and the 
grain producers Canada give 
immediate consideration the im- 
pact government control over 
marketing wheat and grains 
that corrective measures may 
taken before irreparable injury 
done our export trade grain 
products. 
DEFENSE MATERIALS 

With due recognition the res- 
ponsibilities Canada member 
nation the British Commor wealth 
and North Atlantic Treaty 
Organization, Canada should use its 
present bargaining position 
materials and products improve 
present position for the export 
those products which Canada 
desires supply export 
and addition, should take all 


our position equal competitive 
basis supplier those countries 
assistance. 


All Canadian Government delega- 
tions participating international 
trade and tariff negotiations should 
make provision for the inclusion 
and industry accredited delegates. 


with its past history fairly 
violent ups and downs. 
think wise for us, while con- 
tinuing develop our busi- 
ness, explore every avenue 
extend our export trade 
other-areas. 

The dead hand tariffs still 
clutches the living organism 
international trade 
large extent the honest and 
healthy condition. the side 
tariff reductions, all that one 
can say that the spirit bar- 
gaining still remains and conces- 
sions have been niggardly and 
disappointing. 

the now were adopt 
lower tariffs, the whole world in- 
cluding, course, the itself, 
would benefit tremendously. 


ANSWER 
When You Dial 
EM. 3-3266 

air information 


Official agents for EVERY Airline, 
at official rates. Boekings made over 
TCA, BOAC, KLM, SAS, WAL, 
AAL, AF, BNF, SEA, CPA, 
CAl, C&S, NWA, PANAGRA, PAL, 
NAL, NEA, Etc. 


Boston .. -.$31.30 | New Orleons.. 89.50 
...... 31.55 ...... 18.40 

Montreal 25.00 Washington 29.15 
New .... 24.25 Winnipeg .... 77.65 


for wife and children traveling Mondays, 
Tuesdays, We Wednesdays. 


trelond $501.00 Scotland $515.30 
England $542.30 Healy $700.30 
France, 
$108.00 $134.60 
Nessav, $143.00 Hevane, $156.70 
Jamaicg, $204.70 Mexico, 221.80 


ALL-EXPENSE AIR TOURS 
$56.40 4-day New York Air Tour, 
any day. return cir 


British Columbia 


— 
LAKE 
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TOUGH CALL FOR TOUGH STEELS 


the B.C. Power Commission’s Great New Whatshan 
Hydro Electric Project 


June this year, the British 
Columbia Power Commission’s 

million dollar development 
Whatshan the rugged Arrow 
Lakes country began generating 
33,000 horsqpower for cus- 
the North Okanagan and 
Kamloops area. This new project 


STAINLESS STEEL 


represents big forward step the 
electrification the province, and 
also outstanding achievement 
hydro engineering. involved 
drilling miles through 
mountain, carry water from 
Whatshan Lake generating 
station Lower Arrow Lake. 


ASSURES LONG, 


LIFE FOR GIANT TURBINES 


ATLAS STEELS LIMITED, WELLAND, ONTARIO 


CANADA’S PIONEER PRODUCERS FINE ALLOY STEELS FOR SPECIAL INDUSTRIAL USES 


The Allis-Chalmers hydraulic turbines 
installed the Whatshan powerhouse 
each produce 16,500 brake horsepower 
speed 600 rpm under head 690 
feet water. The relatively high water 
velocity led designers anticipate trou- 
ble from erosion and pitting cavi- 
tation. guard against this, stainless 
steel was used for runners and other 
critical components the turbines. 
perience and research have shown that 
stainless. steel has the property resist- 
ing erosion and pitting hydraulic tur- 
another the countless ways 
which this versatile, er-bright miracle 
metal serv ing Canadians industry 
and the home. 


The two Whatshan turbines are shown 
left, prior installation. 


Warehouses at: Mentreal, Toronto, Hamilton, Windsor, Winnipeg, Vancouver 


The Underwood ALL Electric typewriter 


brings you the same advantages that 
electrically operated adding and 
calculating machines have brought 
modern business offices. 


This high speed electric 
turns out multiple reports, legible 
carbons, clean cut stencils and dis- 
tinctive correspondence rapidly and 
efficiently. All uniform, 
individual output and 
typist fatigue sharply reduced. 


Every control electrically operated. Hands 
need never leave the keyboard because 


Underwood, and only Underwood has 


time-saving, automatic electric margins. 


See all the work this great machine 


do. For complete demonstration, 
your own office—Call Underwood now. 


Underwood 


ATLAS MINING STEELS 
HELP SET ROCK 
TUNNELING RECORD 


the Vancouver Daily Province, 
tunnelers the project may have 
set world speed cutting the 12- 
foot hole which carries water through the 
mountain. Behind schedule because cave- 
ins, the Miners Western Limited crew were 
offered bonuses effort catch up. 
one month they smashed their way through 
1101 feet rack, averaging feet day, 
and advancing less than feet one day. 

Atlas Steels are proud this 
record and the fact that drill steels 

excellence throughout the 
mining industry were used exclusively 

difficult operation. 


12-51 


luxe 


Typewriter 


ital 1,900,005 shares, leaving 
shares the treasury. 


OIL SELECTIONS has received 
payment the balance the Nov. 
option installment, for 15,000 
000 shares the same price apply 
Dec. option installment, under 
agreement with Zenith 
Issued capital 2,630,000 ares, 
leaving 370,000 the 
treasury. 


sightseeing. 
Following Air-Tours return air fore, 
hotel, meals, sightseeing. Leave doy. 
Full sent. 
days 
doys .....$329.35 


Underwood Limited 
Head Office: 135 Victoria Street, 
All Principal Cities 


UNDERWOOD STANDARD, ALL ELECTRIC, NOISELESS AND 

PORTABLE TYPEWRITERS SUNDSTRAND ADDING MACHINES 

ELLIOTT FISHER AND SUNDSTRAND 
ACCOUNTING MACHINES 


| . 
. 
| 
Ld 


BCPA 


New ZEALAND 
EXTRA 


Aboard one BCPA’s giant 
you enjoy every travel 
comfort and convenience— 
and, extra cost, the 
relaxation full- 
length sleepers. Fly 

BCPA Australia 
New Zealand and 
you can time your 
trip more flexibly— 
with flights twice 
weekly. Flight 
Sydney from Van- 
hours 
hours. Stop-over 
San Francisco, 
Honolulu Fiji 
additional fare. 
Enjoy this fast, 


dependable 
service. 


General Agent. 
TRANS-CANADA 
AIR LINES 

your 
Travel Agent. 


BRITISH 
PACIFIC AIRLINES 


“THE SOUTHERN CROSS 


Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN 


WEST KING TORONTO 


Includes 
automatic and automatic 
systems for domestic and 
industrial equipment. 
Safeguards combustion. 


ATIC 


MARKETING 


RESEARCH DEPARTMENT 
READY HELP YOU 


NEWSPAPERS 


Class Weeklies Canada 
Sandison, 302 Bay St., Toronto, 
4-2832 
432 Ontario St. W., Montreal La. 
423 Homilton Vancouver, 1857 


LABOR ROUNDUP 


RONALD WILLIAMS 


But Quick End Seen Troubles 


The CCL this week finally 
decided that Pat Conroy meant 
when dramatically resigned 
the dying moments the Van- 


couver convention, sécretary- 


treasurer director organi- 
zation: They appointed Donald 
MacDonald, 42, 
director the Maritimes, 


-succeed Conroy. 


doing so, the CCL Executive 
Committee did nothing heal 
the breach which led Conroy’s 
resignation. fact, MacDonald’s 


appointment may have widened 


it. more ways than one, Mac- 
Donald carbon copy Con- 
roy. That the CCL picked him 
taken that they are 
determined not give the 
Millard faction. 

MacDonald, like Conroy holds 
card the United Mine Work- 
ers. was UMW official before 
joined the CCL staff. 

secret that there’s 
love lost between Millard’s CIO 
Steel Workers and John Lewis’ 
Mine Workers, either here 
the 

Across the line, the bitterness 
stems from the time 
his huge Mine Union out the 

Since then, Lewis has been 
sniping various CIO leaders, 
including President Phillip Mur- 
ray and Walter Reuther. 

This enmity has slopped over 
into Canada. But there addi- 
tional cause for hard feelings 
this side the border. 

While UMW does not belong 
the CIO, does belong the 
CCL which the CIO’s voice 
Canada. 

This puts the Mineworkers 
unique position. They have 
say CIO affairs the but 
they Canada, least far 
the CCL concerned. 

This CIO-UMW difference has 
been reflected just about all the 
trouble the CCL has been having 
lately. 

appointing another UMW. 


ELECTROSTATIC 
PRECIPITATORS 


for 
Power Plants 
Chemical and Metallurgical 


Plants, Cement Plants, etc. 


man Conroy, the CCL 
has done nothing appease the 
CIO unions. 

This week, the big Steel union 
dealt with Conroy’s resignation 
its paper, Steel Labor and wrote 
what could postscript the 
affair: 

“Nobody will deny that Pat 


Conroy has been outstanding 


leader, And union appreciated 
his than did the 
Steelworkers. But trade union 
—no labor congress, can afford 
dependent single individ- 
the CCL were that kind 
organization, would have 


fallen apart long 


AFL Getting Results 


The AFL-TLC section Cana- 
dian labor doesn’t make the front 
pages often the aggressive, 
vociferous CIO-CCL. And many 
CIO-CCL chiefs look down their 
noses their AFL-TLC counter- 
parts doddering reactionaries. 

But when comes getting 
results, particularly the 
Communist union front, where 
they are supposed weakest, 
the conservative AFL-TLC group 

This week they could boast 
another major victory against the 
Reds along with two 
others: the sinking the 
dian Seamen’s union and elimina- 
tion Red leadership the 
Chemical Workers. 

Against this, the CIO-CCL 
could only show one victory 
any way comparable: chopping 
off Red leadership the 
section the CIO Woodworkers. 


Ontario Board Ruling 


The latest AFL-TLC victory, 
scored earlier the year, was 
confirmed last week the On- 
tario Labor Relations Board: 
tossed out the last claims 
the Communist-led Canadian 
Union Woodworkers that 
represented bushworkers On- 
tario’s important pulp and paper 
industry. 

The CUW the rump outfit 
started Communist Bruce 
Magnuson (former party official) 
when and his aides were ex- 
pelled from the Lumber and Saw- 
mill Worker’s union the parent 
body, the AFL Carpenters, 

Board’s decision made 
Magnuson look pretty silly. 
had gone through Northwestern 
Ontario boasting that his splinter 
outfit had 9,000 To- 


. 


bebind often more 
important than what you see— 
especially steel 

This skilled riveter one 
the last links long chain 
endeavour which 
Bridge research men, designers, 
shop men dnd erection engineers 
are ready and prepared serve 
industry and the Nation 
the trying times ahead. 


department—one the largest and finest the 


Dominion Bridge FABRICATION FACILITIES throughout Canada are 


this view part our Toronto plant. 


Dominion Bridge RESEARCH has helped many pioneering jobs—as for example, 
the new Aluminum Bridge Arvida and ghe experienced ERECTION 
staff the final onus getting the work finished time. 


PLATEWORK 
MECHANICAL WAREHOUSE 


ronto, threatened call 
strike “automatically” the in- 
dustry signed labor contract 
with anyone but him. 


The industry, told 
Magnuson peddle his Mos- 
cow product elsewhere, and re- 
newed its agreement with the 
now “clean” Lumber and Sawmill 

There was strike. Proceed- 
ings before the Labor Board 
showed why: Magnuson couldn’t 
show anything close 45% mem- 
ership required get vote. 
fact, some applications, 
couldn’t show single member, 
asked permission withdraw 
them, was refuséd. Instead, 
got tongue-lashing for wasting 
the Board’s valuable time. 

This week, nothing daunted, 

Magnuson was turning his efforts 

another field. was running 

“Independent Labor” can- 

didate the Port Arthur riding 

the Ontario general election. 
* 


Curb Strikes 


For two months, British 
Columbia’s Industrial Conciliation 
and Arbitration Act has been 
probed and dissected before 
five-man Legislative Board. 

Last week, the inquiry began 
warm for the first time 
when the chief employer 
groups the province submitted 
joint brief. 

The cause the heat was not 
what the brief proposed, much 
the decision the employer 
group not appear person 
before the Board and submit 
cross-examination. 


Labor immediately got hot and 
demanded that the joint brief 
ignored. But Chairman Arthur 
Ash said was bound 
accept all briefs whether the 
sponsors appeared not. 


Highlight the brief itself 
was proposal that labor took 
issue with just violently: 
restraint the use the strike 
weapon “in view the radical 
change which has taken place 
whole world economy since 
the strike weapon was first in- 
vented the days the ancient 
guilds. 


strike, machine shop 
today affects every 
try and might conceivably ... 
deprive thousands other em- 
ployees employment and 
deprive vast numbers the 
public essential products 
services.” 


The employers curb 
strikes requiring that union 
allowed strike unless 
majority all workers the 
bargaining unit vote for it. 
present unions can strike they 
get majority those who 
vote. 


Other proposals: 


small craft union big 
plant should not able strike 
and shut down the whole opera- 
tion. 


—The Act should specifi- 
cally define membership 
good standing (as Ontario). 
They suggest membership for 
least three months with dues not 
arrears for more than one 
month. 


—The Labor Board should have 
some control over 
union initiation dues. 

—Board chairman should get 
higher fees attract higher 
calibre men. 

pay for members 
the Board and extension their 
term office from five years 
10. 


Board should have 

authority perishable 

goods moving during strike. 
* * * 


Labor Briefs 


Strike Edmonton’s transit 
averted last minute 
decision City Council give 
union recommended arbi- 
tration. Council had been hold- 
ing out for 14c. Motormen will 
now get $1.42 hour. 


eyes looked into Irish eyes, 
and Patrolman put 
away his revolver. had been 
ordered shoot “Stumpy”, 
pet because her leg was 
broken. Instead called vet. 
who set “Stumpy’s” leg, using 
aluminum splints. 
Aluminum saves human 
lives, too, many ways for 
instance, sea with alumi- 
num lifeboats, from fire with 
aluminum ladders. saves the 
lives forest trees with port- 
able aluminum and 
the lives crops with movable 
irrigating versa- 
tile metal; aluminum! Alumi- 
num Company Canada, Ltd. 
(Alcan). 


Plant 
Move 


Canadian Westinghouse will 
move its lighting division from 
Hamilton Granby, Que. The 
move being made because 
the rapid growth the company’s 
‘activities Hamilton, Manufac- 
turing operations will start early 
1952 Granby, new 25,- 
acte site and can enlarged 
four times its present size. 


The new plant will make sev- 
eral types specialty lighting 
for the Canadian market. These 
include street, aviation, and flood 
lighting; commercial and indus- 
trial incandescent and fluores- 
cent equipment and infra red 
lighting. Seven Hamilton exec- 
utives will chargé, with 
wick, plant manager. far 
possible Hamilton personnel 
being absorbed other divisions 
Hamilton, company announces. 


Wolf 
THE FINEST ELECTRIC 


TOOLS THE WORLD 


2271 BLOOR ST. WEST 
TORONTO 


ONTARIO 


WAREHOUSES 


MONTREAL 


TORONTO 


VANCOUVER 


SERVICE DEPOTS 


MONTREAL, TORONTO, CALGARY, EDMONTON, VANCOUVER 
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DOLLARS 


Make your work 
productively for you. Care- 
ful investment sturdy 
securities will make your 
dollars grow and bring 
you good return. 


you put your 
dollars work 
the wise selection 


chran,Murray Co. 


Limited 


DOMINION BANK BUILDING 


TORONTO 
EM. 3-9161 


* 


work seems take longer than necessary get done 

errors are prevalent and distractions constant ... 

chances are that noise level dangerously high. Money spent 

correct this—with Donnacousti Sound-Absorbing Tile—is 

money well spent that will pay you dividends the form 
“increased efficiency, better work and lowered costs. 

Your nearest Alexander Murray office will gladly demon- 


strate the advantages Donnacousti—showing you how the 


tiny fibre wells Donnacousti Sound-Absorb- 
ing Tile installation literally sop noise like thirsty sponge. 
Phone, wire write for details without obligation. 


HALIFAX SAINT JOHN MONTREAL TORONTO WINNIPEG VANCOUVER. 
Division of: DOMINION TAR CHEMICAL COMPANY LIMITED 


place 
your plans 


the newest Mill Orient 
Hosiery Brockville, Ont., 
34,300 square feet 
tile reduces level 
comfortable minimum 
the huge room, 


bed 
| 
| 
q 
q 
€ a @ 
sorbi 
uz 


EXHIBIT 
the 


INTERNATIONAL TRADE FAIR 


MARCH 22-APRIL 1952 


now exhibit this gigontic the heart -of 


America’s rich dollar market...attended 1950 
25,000 buyer’, exhibitors from nations. See your 
American Consulate write, cable today for information. 
international Trade Fair, Mart, Chicage 54, U.S.A. 


Maxwell Fishe:, Director Foreign Affairs 


CANADA THE U.S.A. 


Quickly, and cost you TELETYPE you 
can and confirm, accommodation any 
the Hotels and the U.S.A, 


Simply contact the Sheraton Hote! your community. 


ATON HOTELS 


ROYAL The LAURENTIEN 
Montreal — Montreal 
KING EDWARD ROYAL CONNAUGHT 
Toronto Hamilton 
GENERAL BROCK The LORD ELGIN (an PRINCE EDWARD 
Niogara Falls offilicte), Ottawa Windsor 


> 


All 
aré 
welcome! 


ERECTION WORK 


U.S.A. 


BOSTON BALTIMORE BUFFALO CHICAGO DETROIT 
NEW YORK PHILADELPHIA PITTSBURG PROVIDENCE, 
ROCHESTER LOUIS, and other principal cities. 


sete 


STEEL PLATE WORK 


TANKS 
PULLEYS 


ERICAN 


commission rates traded net Canad 
Canadian Funds. 


Car.. 


DAY 


Custom experts using the latest equipment highest 
standard work ensured years successful manufacturing. 


BOILERS 


PUMPS 


SECURITIES 


Orders executed all American Exchanges regular 


Charles King Co. 


Membere New York Stock Exchange Toronto Stock 


Stock Exchange New York Curb Excnange 


Montreat Market 


NEW YORK MONTREAL 


TORONTO: EM. 3-5981 


reasonable cost 


Royal Bank TORONTO Telephone EM. 4-6407 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
MONTREAL: UN. 6-9841 


Limited. 


Contact direct for information and assistance 


when you need 


Printing and 


AND 
FOR YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
sold and stocked Northern Electric Co., 


PRESTMETAL PARTS LIGHT FORGINGS 


ENAMELLING HOT GALVANIZING 


SPECIAL MANUFACTURING 
welcome your enquiries. 


Montreal 


Edmonton 


Trend Business 


further service readers, The Financial Post now pre- 
sents one section major facts and figures economic activity. 
This new feature incorporates the former Pace Busi- 


ness Log and Business Barometers. 


Cheques cashed September (see Banking) above same month 
last year, but down from preceding month. (Rise from August 


September both 1950 and 1949). 


Lumber production August down somewhat from same month 


last year. Calendar-year-to-date though. 


Seafish landings 11% lower volume but 
almost 16% value. Pacific Coast landed value 16% ahead last 
year for month. Atlantic Coast catch down 18% volume, 6.6% 


value, for month. 


Butter production, though down for year date, over last 


year for October. (In pounds.) 


Margarine output over 40% butter total for month. Margarine 

keeping healthy lead over own last-year figures. 

Shoe production August slightly below same month last year, 
but year date slightly ahead first eight months last year. 


Auto continue slump. 


Major Weekly Indicators 


Latest 
Week 
store sales ch. from 
Carloadings 
Index adjusted for seasonal change, 
Total loadings ......... (Cars) 84,967 
Eastern Canada (cars) 54,206 
Western Canada ......... (cars) 30,761 
Iron steel products ........ (cars) 2,189 
Ores concentrates ..... (cars) 3,138 
Base metals, mattes ..... (Cars) 593 
Lumber, lath shingles .... (cars) 4,042 
Motor vehicle output ....... (units) 
Bank Canada holdings 
Short term governments millions) 1,140 
Long term governments millions) 992 


Other securities millions) 
Business failures (4-wk. moving av.) 
Canadian cents, average) 
T.S.E. Industrials index .............. 


Facts the Month 


Latest 


WHAT PRODUCE— 
all industries (Index) 2043 
—In factories (Index) 209.2 

Total nondurable goods ..... 190.4 
Clothing (Index) ........... 127.2 
Chemicais (Index! .........00.. 214.7 

Total durable goods ..... 250.9 
Wood products ........ 176.6 
Iron & steel products (Index) 237.7 
Primary iron & steel (Index) ...... see 286.3 

—From mines (Index) 166.0 

Gold Index) ....... $3.3 

-—From farms 
eCattle delivered (000) 153 
BHogs graded (000) 430 
eFlour (Index) 146.6 

—From sea 
Coast catch ($000) 5,973 
OW. Coast catch 2,656 

—From forests 
Newsprint (000 tons) 431 

—In powerhouses 
Electricity (Index) 219.5 

WHAT SELL— 

Country stores, ($ millions) .........+.+. 50 

‘Wholesale sales (Index) 361.9 
ePass. car sales (units) 18,607 
WHAT'S ON HAND— 

Mirs’s inventories (Index) 185.8 

Dept store stock/sales ratio 32 
SPENDING. SAVING POWER— 

Labor income millions) 832 

Industrial payrolls (index! ...... 446.0 

Dividend payments (Index) 238.0 
JOBS— 

Employment ({ndex) ......:. 184.9 

Mig. employment 193.9 
BUILDING— 

Contract awards ($ millions) 139 

FOREIGN TRADE— 

Imports millions) ........ 358 
MONEY— 

Money supply millions) ..... 4,719 
eCheques cashed ($ millions) 8,775 
eSavings deposits ($ millions) 4,595 

Life insurance sales millions) ......... 145 
GOVERNMENT— 

Federal surplus (Cumulative) milliens) 513 


PRICES— 
‘Cost of living (Index) 


Latest 
Month 
| Steel ingots & castings (000 toms) .......+. 287 
| Net imports, primary shapes (000 tons) ... 144 
Primary copper (000 tons) 22.6 
Nickel (000 tons) ..... oe 11.8 
| Exports (000 tons) ... 11.2 
Cement (000 ... 1,513 
bbls.) 388 
Newsprint toms) 431 
Experts (000 tons) ............eccecee, < 399 
QUARTERLY INDICATORS— 


sNew item this week. 


PRODUCTION 


190.4 
Production indexes show vOlume changes, seasonally adjusted where possible. 
Index produ:tion, wholesale sales, cost living, 1935-39=100;.employment, 


Week 


Before 


165.1 
88,260 
56,581 
31,679 

2,059 

3,750 

546 

4,260 

6,172 


2,282 
1,317 
956 

16.5 
95.545 
345.62 
560 


Month Two 


328.9 


183.2 
3.6 


825 
440.1 
237.7 


194.0 


185 


189.8 


Month 


Lates 
t 


Qtr. 
768 


Month 
Ago 


Before 
2 


188.9 


3,778 
57,805 


Alberta Govt. Oil Take 
$73 Millions Since 1949 


| From Our Own Correspondent 
CALGARY Alberta citizens 
themselves another big slice 


28,216 


137.4 
2.5 


702 
328.0 
213.0 


182.5 


251 
10,245 


261 
267 


8,747 
4,582 
2,352 
116 
296 


te date 
+7 


Preceding Qtr. Year | 
Qtr. Age 


ply the C.N.R. with two 
million bbl. fuel oil year, has 
its development program into the 


their government received City Development are aim- 


672,601 cash bonuses for ing completion new 
lands sold tender. oil wells the end 
brings the total public take since| January, 1952. They have com- 
the Crown Reserve sales oil wells, one gas well 


Leduc-Woodbend area rights pro- 
duced more than millions. Nine 
quarter sections Redwater field 
went for almost $1.3 million. 


the $73 millions taken Virden. 
date, more than 70% has Woodnorth- Province No. 


from Redwater. 


gram started 


August. 


Manitoba Step Out 
California-Standard has started 
step out well eleven miles west 
Cal.-Standard- 


5-18, 
three miles south Cal.-Stand- 


New fields are now four oil wells, which have 


the latest sale, two produced more than 5,000 bbl. 
sections the Caprona-Fenn two months. 


trict brought $289,000. Rights 
the Armena were sold for $163,- 
300. 


Twining Results 
Anglo Canadian Oil, Calmont 


Seventeen oil successes and five and Kroy Oils got ft. 
gas wells were included oil minute drill stem test 
wells completions Alberta from the 5,486% 5,503 ft. inter- 
the first nine days val their Twining No. wild- 
Half the oil wells were cat. The oil recovery was accom- 


Leduc-Woodbend area. 
a 


B.C. Play 
Phillips Petroleum Co. Okla- 


homa has started its Tenaxa minutes. 
northeast British covered. The find the Madi- 


Another drill stem test, from 5,- 
459% 5,488 ft. gave 130 ft. 
oil-cut mud and skim oil, 
water was re- 


last report was moving son limestone, and the oil 
The well unsur- degrees API. 


veyed lands about miles south- 
southeast Fort Nelson. 

The Pacific-Allied team were 
running casing, with the 
down 5,667 ft., their Fort St. 
drilling 3,566 ft. Fort 
St. John No. 

One other well was being drill- 
the ‘province, the Pacific- 
Atlantic team’s Flathead No. 
down 1,967 ft. 


leaving 


Husky Progress 
Husky Oil Refining, which 


treasury, 


HALCROW SWAYZE MINING 
has received payment the Oct. 
option installment, for 100,000 
shares 10c share, under agree- 

ment with Walter Shean. Notice 
been given now, though pay- 
ment was made Sept. 27. Issued cap- 
ital 2,985,000, 


some time ago contracted sup- shares the treasury. 


QUEBEC LABRADOR 
OPMENT has received payment 
for the Nov. option installment, 
100,000 shares 20c share, 
under agreement with Clair Agency. 
1,108,329 shares 


leaving 2,015,000 


the 


Westinghouse Fluorescent lamps 
three times long yet cost 
three hours per start they produce 


same little more light the end 7500 
hours than they tormerly did after 2500 hours 


service! This means you trim lamp 


ways: (1) having buy fewer lamps (2) 


having replace them ,only 


Average installations give years 


service! 


You Can 
it’s Westinghouse! 


CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON, CANADA 


“We have Q-Pane! side 
walls on mony of our 
plant buildings . .. Ws 
find them ‘or 
construction 
readily solvable when 


GENERAL MANAGER: 
the need crises.” 


Investigate the facts about before you 
build. engineers ore ready 


assist you details. Write for 


complete informative literature 


GIVE 
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now last 
more! 
about the 


costs two 


EVERY WAY 


ROBERTSON Q-PANELS provide the most modern, 

clean, dry, easy handle, and equally adaptable 

permanent demountable construction. Standard panels 

come with one flat, fluted surface, making possible 

various architectural combinations. Light weight, pre-cut 

exact size, Q-Panels save time and money labor and 

maierials. Once erected, Q-Panels continue save time and 

money, providing maintenance-free side walls. The 

thermal value surpasses 12” dry masonry. 


SUPERINTEND- 
ENT: like 
becouse requires 
maintenance. Emer- 
gency partitioning 
building alterations are 


PLANT 


ARCHITECT: 


offers a new field of 
expression. 
It's equally adaptable 
modern tradition 
facades offers light 
ond shade striking 


GENERAL 
TOR: Q-Panels 
get crews off the 
job fast . . . in any 


CONSTRUCTION 
WORKER: ‘'Q-Panei 
makes easier. 
clean, dry and light 
Needs very 
little scaffolding, so 
there’s less chance 


weather. Needs fewer 
solves labour 


ROBERTSON-IRWIN LTD. 


TORONTO HAMILTON MONTREAL 
James 


Western Canada Representatives: 
WESTERN STEEL FABRICATORS VANCOUVER 


193.2 196.4 183.6 
156.9 179.6 150.1 
216.2 216.2 194.0 
253.2 254.2 214.1 
306.7 321.5 354.2 
114.5 111.6 108.8 
168.8 144.9 
100.6 101.9 101.6 
172 119 165 
more than and one dry hole since their pro- 


Pound Cure... 


bought large book-case 
auction sale last week, and 
found that the had 
paid included collection 
elderly volumes that had been 
one time the library 
doctor. might expected, 
many these medical 
books, including good assort- 
ment published the last 
century. 


After leafing through couple, 


including antique “Index 
have decided 


Treatment” 
the “wonder drugs” have 
taken all the fun out being 
sick. 


Look the treatment pre- 
scribed for Neurasthenia, for 
instance. The cure consisted 
spending year “doing 
nothing that requires any men- 
tal effort” and whiling away 
the time tour spas, 
watering-places and winter re- 
including Plombieres, 
Montreux, St. Moritz, Harro- 
gate, Karlsbad, and Biarritz, 
“an extended sea-voyage”. 
When well enough, are en- 
skating and tobogganing, 
season. 


The treatment for many more 
prosaic afflictions was quite 
attractive. Gout, 
requires even more travelling 
for complete cure. 


Well, the next time we’re sick 
going get real old- 
fashioned medical man. The 
upstart quack who called the 
last time were under the 
weather just jabbed the 
boitom with hypo peni- 
cillin and packed off the 
office next day. 


One real advance medical 
care the Group Health Plan; 
which removes the worry 
big doctors’ and hospital bills 
for sickness, accident, child- 
birth operations. A.M.S. 


Group Medical Service Can- 
ada’s pioneer non-profit Plan— 
still the leader benefits- 


AMS Group Medical Service 
low cost plan for pro- 
tection employee groups 
ten more against 
medical and surgical ex- 
penses, with without 
hospital benefits. Write 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 


YONGE STREET 
TORONTO ONTARIO 
PHONE 


New 


Manufacturers products 
which are either completely 
new are being made 
Canada for the first time are 
invited contribute. this 
column. Describe the product, 
state its purpuse, 
what respect new, and 
indicate its significance its 
field. 

concerning items 
this column should mention 
the heading the and 
the date issue order 
ensure prompt reply. 


Electronic Safety 


New electronic guard for power 


said occupy less space than 


mechanical guard. barrier 
light rays set up; when 
hand arm breaks the barrier, 
the machine’s drive shaft 
immediately declutched. The 
system automatically checked 
with each stroke the press 
that immediate warning given 


| 


any fault the safety device. 
* 


Periodical Wrapper 


One operator can maintain 
steady speed 2,000 copies per 
hour with newly developed 
magazine wrapping machine. 
Quick finger adjustment all 
guides for easy resetting for 
different size publications. More 


than one wrapper single 


Awarded Medal 


RALPH PRESGRAVE 


Company, management consultants, 
York Knitting Mills was recently pre- 
sented the Gilbreth Medal, highest 
award the Society for the Advancement 
Management, the first Canadian 
honored for outstanding contri- 
butions the advancement industrial 
engineering. 


a 


YOUR BANKER” 


For Commercial, Industrial Residential 
Real Estate Service Calgary, confide 


LYLE BROS. LTD. 


Calgary’s Realtors 
Imperial Bank Calgary, Alberta. 


YOU CAN SURE that your friends will pleased 
and impressed with this striking set 
highball glasses. HERE THE PERFECT ANSWER 
your personal and business gift problems because men 
appreciate the sporting motif and the gleaming elegance 


this distinctive set. bother, worries for the busy 


executive—we will ship direct your clients and friends 
with your personal card enclosed. Avoid that Christmas 
scramble—make this your gift choice 


EACH SET PACKED 
GIFT CARTON 
suitable for safe shipping 
anywhere Canada the 

United States. 

Any breakage transit will 
immediately replaced directly 
the receiver. Retail value 


For Further Information 
and Quantity Prices 
write 


MONOGRAM GLASS CO. WELLINGTON TORONTO 


individual stocks: 


Tube Charger 


with the kit for the professional 


Mildew Resistant 


new combination fungicide 
said make cotton duck for 
tents, 
mildew resistant, will save tex- 
tile men time, labor and ex- 
pense manufacturers claim. 
Comes the form dispers- 
able paste that flows room 
temperature, can 
ated treating compositions. 
* * 


Door Look-Out 


You can get look door-bell 
ringers without being seen 
heard before you open the hotel, 
apartment private home door 
with 
safety device now being intro- 
duced Canada. Fashioned 
bronze brush chrome slips 
securely into hole 
metal wooden doors and 
said tamper proof. 
differs from conventional look- 


TSE Short 
Positions Fall 


books Toronto Stock Exchange 
members Oct. were 524,625 
shares ‘of 146 issues, eliminating 
odd lots. This compares with 690,- 
100 134 issues Oct. 
15. 


vious compilations were: 


Stock Shares Stock Shares 
Mid-Cont, —57,500 Aumaque —6,500 
Yk, Bear —17,400 Steep Rock + 5,900 
Buffadison —16,000 
Armistice —12,000 Ford A —800 
Que. Copper —9,900 Imp. Oil +700 


Stock Shares Stock Shares 
Abitibi 3,350 Hard Rock 500 
Ajax 200 Hasaga 1,000 
Akaitcho * 600 Hollinger 1,300 
Algoma Stl. 100 Imp. Oil 3,075 
Aluminium 150 Int. Nickel 200 
Yk. 27,500 Jupiter 1,600 
Anacon 500 Kerr-Addison 600 
Anglo-Cdn. 1,600 Kirk, Hudson 1,000 
Ankeno 1,000 Kirk, Lake 1,500 
Apex 1,500 Kroy Oiis 700 
Arjon Labrador 1,200 
Armistice 1,500 Lake Osu 1,000 
Ascot 24,200 Lake Wasa 500 
Atlas Steel 100 Louvicourt 4,000 
Aumaque 500 Macho 1,000 
Barvue 640 MacLeod 200 
Bevcourt 500 Mackeno 5,000 
Bordulac 1,000 200 
Brazilian 100 Massey-Harris 4,300 

Oil 1,500 Mayo 2,000 
Broulan Reef 2,500 McColl-Front. 25 


Cdn. Atlantic 800 
Cdn, Brew. 590 


Celanese 175 Oil Select. 2,000 

Cassiar 1,200 Orange Crush 400 
Cent. 500 Osisko 5,000 


Cent. Leduc - 400 
Centremaque 500 


copy mechanically impossible, 
makers claim. 


Improved Lift Truck 


Heavier loads are made ppssible 
standard model lift truck 
with built upright assembly 
for counterweights optional 
attachment. The truck has im- 
proved quality and greater over- 
all strength, makers say’. 
* * * 


Infra-Red Cloth Shrinker 


effective answer garment 
manufacturers difficult 
problems claimed with new 
machine that uses infra-red rays 


woolen and other fabrics before 
they are made up. The machine 
said handle 5,000 yards 


cloth eight-hour day, 
leave cloth strength and wear 
unimpaired. 


Hearing Aid 


Unique Hearing aid has 
anical brain” that automatically 
shuts out sudden loud noises and 
finger-tip monitoring device 
that dims background 
rumble the wearer can con- 
foreground voices, 
it’s Other features: 
contour-shape for easy wearing, 
light weight (seven ounces), 
tiny air receiver, smal] new 
bone receiver and separate out- 


side microphone. 


Home Stereo Movies 


dimensional movies for 
the home camera artists are 
offered with new attachment 
for your present 16-mm. setup 
plus unit that stands front 
the home projector, divides 
light beam into two pictures, 
and polaroid glasses for the 


visitors. 
* * 


New lightweight 
strument will reactivate tele- 
vision tube without moving set 
from the house, claim manufac- 
turers the three pound 
portable device. Application 
said increase light emission, 
enliven detail and make the 
brighter; instructions 
and theory operation come 


amateur. 


canvas containers, 


peephole 


Aggregate short positions 


Largest net changes from pre- 


Abitibi +500 
Here are short positions 


Brown Co. 1,600 Mid-Cont. 40,500 
Buffadison 500 Paper 150 
Buffalo Ank. 3800 Model Oils 1,100 
Buffalo Cdn. 1,000 Nat. Pete. 7,500 
Callinan 6,000 New Calumet 700 
Calvan 1,500 New Mosher 1,000 
Can. Cement 150 Pacalta 92,575 
Can, Packers 100 Nisto 


Northern Can. 2,000 


Pete. 1,700 
Pan Western 2,700 


Citra-Lartic 500 Paymaster 1,000 
Cobalt Lode 500 Price Bros, 300 
Cockhsutt Plow 75 Que. Copper 6,400 
Alco. 100. Que. Man. 600 
Cons. Paper 25 Queenston 2,000 
Conwest 200 Redpic 10,900 
Corby A 300 Richfield 1,000 
Craig Bit 100 Royalite 300 
Del Rio 1,800 Roy Silver 500 
Devon-Leduc 31,000 St. Law. 
Dist.-Seag. 100 Sapphire 4.700 
Dom, Stee] 300 
Dom. Tar Sherritt 
Donalda 2,500 Silanco 3,500 
Duvay 1,000 Simpsons A 50 
East Silver-Miller 300 
East Rim 1,000 
East Sullivan 2.050 Steep Rock . 5,900 
Elder 2.000 _ Superior 9,100 
Estella 3.300 =6Syivanite 200 
Eureka 100 
Falconbridge 1,000 11,000 
Fed. Pete, 2,100 
Fenimore Un. Asbestos 64,200 

Frobisher G&W 400 
Gatineau 500 West. Ashley 500 
Giant Homestead 5,000 
Golden Arr@w 200 
Golden Man. 1,600 Yale Lead 2,900 


New Products; Applications and Gathered 
World-wide Sources Made Canada for the First Time 


internal lens arrange- 
ments that allow broad view 


visitor zero range. 
«© 
Demagnetizer 


compact unit, plugged 
into any outlet cited give 
the maximum demagnetizing 
effect with the minimum 
heating whisk away residual 
magnetism workshops where 


drilling, milling cutters, etc. 
are operation. 

* 
Bag Closer 


Bag closer capable closing 
2,000 bags hour fully 
automatic, needs attendant, 
designed for low-cost mass 
production. Bag closed and 
sealed with metal wire keep 
even powder-fine materials, 
added existing facilities 
adapted wide variety con- 
veying installations. 


Welding Aid 

regulator for oxygen 
and acetylene will deliver con- All 

stant pre-set pressure until tere Tuna 
advantageous VANCOUVER—A million dol- 1948). 

welding from scaffolds awk- lar catch has disappeared off| This isn’t the first time that the 
welding British Columbia coast. Coast has suffered from 


The mysterious tuna, which ap- the unpredictable tuna. Cali- 
tips and cutting attachments can peared suddenly off the coast fornia the pack hit record peak 


few years ago, have just sud- 1925, then dropped nothing. 
regulators, it’s claimed denly disappeared. tuna returned 1942, 

Trollers have come back from Cruises over giant square 

the fishing with the Pacific Ocean between Cape 

importing frozen and the Queen Charlotte 


Japan. Islands coast were 
The fish that weren’t there end- 


GOODERHAM 


ROSS 

meeting the Board Directors, Mr. Gooderham was elected 
President and Mr. Ross Vice-President The Dominion Canada General 
Insurance Company and The Company Canada. Mr. Keachie, 


New Catalogues 


General Steel Wares Ltd. To- 
ronto, gives roundup of. wide 
and flexible manufacturing fa- 
cilities company has offer 
its plants new com- 
pany booklet. 


catch zoomed from 2,600 pounds able from the Canadian and 


K.C., was elected Vice-President The Dominion Canada General 


Another Mystery Coast: 


JACKMAN 


Insurance Company and Director The Company 
Mr. Jackman was elected Vice-President The Casualty Company 
and Director The Dominion Canada General Insurance 


Company. 


For Canada, the Howay 
took scouting cruise 565- 
mile curving course north from 
the mouth the Columbia River. 

The ship found “blue water,” 
the warm patches the sea that 
normally Where the 
meets the deep green 
colder water there should have 
been flocks whale birds and 
albatross convoying the tuna. 
Temperature the water was 
and degrees, ideal for fish. 
Everything was perfect, except 
there were tuna. 

The Canadians went 125 
miles out sea. The Americans 
went 450 miles with the same 


made this year the two best- 


While the tuna industry has 


“found” unexpected run 
pink salmon that took free ride 
the Hell’s Gate fish ladder. 

was the first time reason- 
able quantity pinks has arrived 
the spawning beds the up- 
per Fraser River since slide 
blocked the river Hell’s Gate 
1913. 


Fisheries scientists said the 
bonus run pinks was the most 
significant event the year for 
the salmon industry. The fall run 
pinks, now stabilized 750,000 
cases cycle seasons, may 
pushed over the million mark 
future years. 


Closed fishing periods this year 
the pinks get through 
old spawning 


good grounds. The Hell’s Gate ladder 
for the salmon people. They was built help sockeye salmon, 


Your Next suit! 


anadian resources and Canadian resourcefulness have combined put 
important check the high cost living. Using viscose rayon, Canadian 
textile mills are producing range fine year-round suitings which make 
possible for man buy good suit price can afford pay. 


Make mistake about these new suits. Dollar for dollar, 
far and away the best value the market today. Because rayon has 
wonderful affinity for colour, the suits have richer shades, more 
attractive patterns. Because rayon can built specification, the 
fabrics have finer, smoother textures and outstanding 

And because made Canada, from Canadian raw 
materials, are lower and values are incomparable. 


Just how good these fabrics are indicated textile men’s 
estimates that viscose rayon will used the majority 
all suits sold Canada next year. Ask your clothier about 
these garments which have more Canada 
Feel their splendid textures; note their attractive 
patterns and colours. 


Then look the price tag and you'll really 
see what versatile Viscose Rayon can help 
you trim your wardrobe budget. 


These new suits are carried leadin 


clothiers prices ranging from about 


$30 more than $75. 


Viscose rayon, product 


make wonderful new 


FOR LESS MONEY. 


(CANADA) 


PRODUCERS VISCOSE RAYON YARN AND STAPLE FIBRE 


Office and Ont. 
Offices: MONTREAL, 1420 Sherbrooke St. BE. 4415 TORONTO, 159 Bay 


forests and factories, now used 
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